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A  Year-End  I  OF  QUEBEC  POWER 
Review  |  WELL  MAINTAINED  Government,  Miinieipal 

.  I  t  ■  r  Dividend  to  Be  Shown  Flamed 

wah^j..osp„.  c 

d«i«bi.  ac  u.is  >j«..  D«pi^n*c.pa  GorDoration  heeurities 

when  security  values  NO  MUNICIPALIZATION  ?  I 

have  been  undergoing  _ _ 

rapid  change.  Public  Sentiment  in  Field  of  Ser- 

We  shall  be  pleased  to  Not  Generally  Antagon- 

perform  this  service  *»bc  to  Company  —  Past  Rec-  .|-1-  •  «  ■  q  g-^ 

without  obligation,  in-  ord  a  Big  Factor  XI  3.mSe  r  Ol*l30S  Ct  O IM.  P  H . 

eluding  in  our  analysis  ,  - ;  •  Limited 

a  valuation  of  securities.  a"ninS  469  St.  John  Street  C.P.R.  Bail 

of  Quebec  Power  I'ompany  for  the  \tO^T'l?PA¥  'mnO'VT 

ditions  afrecting  their  j-car  just  closed  were  well  up  to  re-  l  av/iwriva 

investment  position  and  suits  for  192!),  and  that  the  report, 

suggestions  fo*"  advan-  on  publication,  will  show  dividends 

taKOUS  exchanges.  earned  by  a  good  margin:  this  in  the 

o  °  face  of  the  general  depression  in  _ 

business  which  has  prevailed 

Please  write  to  our  nearest  throughout  the  period  and  which  has  \ 

nffire  naturally  found  its  reflection  in  oper  PTPPI  I  n  1^1  1  AIT*C  '  i— — — — — 

Hannv  New  V 

^ *  ®®'  'll"" I  TO  BE  ACTIVE  FOR  nappy  lyew  i 

_  _  .  .....  Despite  the  recent  attack  on  Que-  _ _  _ 

from  certain!  MrVT  TWA  MnNTllC  ATTRITINC,  on  the  last  dav  of  the  point  of 

Taronl*  MONTREAL  N«w  York  directions,  a  study  of  conditions  in  ^  llLAl  1  11 U  111  Vll  1  lU '  W  1930,  we  have  more  confi-  trends  of  a 

VMicMiwr  Victoria  London,  Eng.  the  company's  field  ol  operations  ap- i  _  _  fidence  and  less  hesitation  in  dictated  by 

pears  to  indicate  plainly  that  '  A  JdifJnnal  EauinmenI  Orders  "  'shing  our  readers  a  Happy  New  the  supply  o 

no  real  public  sentiment  in.  Quebec.  .j  Year  th.an  we  should  have  done  at  but  its  e.vtr 

and  environs  in  favor  of  the  muniri-  from  Kailroads  t.xpected  any  earlier  date  In  the  past  human  p.syi 

- palization  of  the  public  utility  ser-  Iq  Swell  Business  twelvemonth.  Portents  of  eron-  gerates  ami 

miT  AAITlMDfl  vices,  the  general  belief  being  that.  _  _  ^  omic  improvement  have  been  nil-  its  own  exaj 

iKII  1 .111.1  lllIKI  A  were  the  company  to  adopt  the  policy  BOAT  RIIII  DINO  PI  ANS  meroiis  and  significant  in  the  The  forces 

imio  WilUlflUln  making  a  substantial  reduction  in  *  HUIUUIINU  rLAPia  ^  hopeful  cheerful  psv: 

RIIl^llIA  nil\  FAfl  lhe.se  rates  spread  over  the  next  two  TT7 — ,  o.  •  spirit  is  to  be  noted  almost  every-  and  imporlai 

■  lyi  AKIlvli  Kllj  pMK  or  three  years,  that  the  public  would  Operations  of  Uie  National  blcel  ^vhere  except  in  the  stock;hroker'.s  tlieni  are  th 

iigsgg»gLl\i  Maaua  a  vas  satisfied  that  in  the  long  run  the  Car  Corporation  for  the  fir.st  six  iptler.s.  As  regards  these  effu-  definite  prerl 

DDITICU  INIAD^IiT  intercst.s  would  be  pro-  months  of  Its  current  year  ending  sions,  it  has  to  he  remembered  who  are  abo 

Dltlllull  Jluall^Lil  ..  u  nt'xf  •lune  arc  considered  quite  .sails-  their  authors  are  much  more  Infliieneed  I 

The  recent  report  of  the  ;  f„„,nTv  hv  i  A  Mairnr  oresidenf  foncerned  with  what  may  happen  i  “.salesmanshi 

-  -  ^'''y  ■'  his\eview  of  ciirren"  iicHvl'ties  tii  1"  the  next  six  days  than  in  the  ary  business 

umber  Operators  Plan  Inten-  ate  and  brings  in  a  comparison  with  next  six  monih.s,  and  that  just  as  ness  recovei 

sive  Campaign  For  Busi-  the  Province  of  Ontario,  is  to  a  large  1,^;.  f,,„  materiaHv  consol'idat-  fon.sistently  failed  that  letting  the 

ness  in  U.K.  extent  a  political  document  and  only !  producing  ./’“U.  thought:  Mil 

_  a  small  percentage  of  this  report  ;  for  our  products  were  produc-  »tiarket  at  its  dizzy  peak  in  1929,  rests  upon 

SOVIET'cOMPETITION  under  ideal  conditions,  following  ‘ 

bOVltl  CUMt'LllllUIV  (Continued  on  Pageo)  |  (he  familiarization  of  the  .staff  with  to  call  the  turn  of  the  downward  creasing  Int, 

-  -  I  the  new  eaiiinment  ”  he  said  movement  in  which  we  have  since  tiide  of  gre 

”ancXfr.'-“Bm!^'r"c^^^^  HPAI  THV  PRflCRFSS  L  ^  ^^There“is'^''irobabiy.not  a  single  '  KlhePni 

ow^oT  the’‘ mos?'‘Tntenst'e  ntALllll  rKUbKIiW  |  S’ im|iro"'rd  elect  rical 'in:  serious  student  of  Uonomie  eon-  ,  appear  to  b 

BYNIAND  POWER 

'US  nf  movens.  min-  ^  SStl^eSSm^UUSid.U  SSL;*' 

iter  of  trade  and  cominerce  return-  Increased  Consumption  Reported  in- 'cars  on  a  ma.ss  production  basis.  "'•e  now  entering  than  i  effect,  arc  a 

d  to  his  home  city  ho  told  how  T«  From  Wabana  As  the  plant  was  overhauled  pre.  i  they  arc  at  us  beginning.  That  I  the  end  of  tl 

“’’thn^ld  She  United  KfnedS'^nd  Tontrarl  vioiisly,  certain  contracts  were  held  is  all  that  i^s  needed  for  a  general  |  disregard  foi 

Dotho  d  in  the  United  Kingdom  and  Contract  resulting  in  no  .slack  periods  Process  of  business  recovery.  The  ;  teresis  of  i 

ow  United  States  umber  was  be-  -  for  an  exceptional  year's  basinc.ss.  downward  movement  was  ncces-|  found  reflen 

"iUI.  nf  jn Ud^n  1^^  Newfoundland  Light  &  Powor  Com.  Recent  contracts  from  the  Cana- j  sary.  owing  to  the  increasing  mal-  ,  criean  tariff. 

Uin?  sUteU  on  tlf^  nart  the  B  Limited  —  operating  electric  |  dian  Pacific  Railway  Company,  ap- I  ’j  '^Pb’:  j  the  world  I 

ismg  sy.  em  on  tUk,  pa  t  of  c  .  power  and  street  railway  ser- i  proximating  $1,4009000,  a  nri^wmime-  such  inuveiiunts  its  |  mems  of  th 

i,.  -  1,  ...aa.ia.a  vices  In  St.  .John's,  N’fld. — reported  I  ous  hu.siness  in  prc.s,sings,  forgings  impetus  has  carried  it  far  beyond  (Contin 

nV’the^ennfiii’inn^  (ifnt^haa  ^ vUt ^d  ^0  I'^vc  made  Very  satisfactory  pro-  {and  woodwork  will  keep  the  plant  of  I - 

nd  tne  contusion  tnat  nas  exisic  g^ess  during  the  fiscal  year  now  end-  the  National  Steel  Car  t'orporalion  ;  fElfVfp  1  irf/Lmin  nAIAIIT 

onh!:f';foId‘'®nrUe^VHHsrm  r^^  ii  It  Is  understood  tLt  a  gratify-  active  for  the  next  two  month.s.  The  |  A  I  IIINX  ()(•  RRirHT 

imher  sold  in  the  British  market  ^ng  increase  in  power  consumption  mo.st  recent  order  of  1,000  .steel  UlUUUl 

y  labelling  every  stick  of  lumber  rgg^Jte^J  from  the  rate  reductions  frame  cars  from  the  Canadian  .\a-  TMAA  AITPIMPMIT  flT  Af  ITf  A 

«•«» s;,oS"s  IMPROVEMENT  IN  OOTLO 

s  Se'xitIB  c,£S”i  NEWSPRINT  FIELD  PAINT 

Ivi'iiTpreUrlnce.'w^^^^^^^^^  Steel  &  Coal  Corporation  limited,  t.ou^of  -Xen"t^^  _ 

le.  to  lumber  produced  within  the  J^’^^’^froU^Se?  Z'^^BeH  ^Island:  bank  deposits,  call  loans  and  govern:  Reported  PubUshers  Anxious  to  Brandram  - 

'UL'"mcnace  of  Russian  competl-  Power  called  for’ by  thi.s  contact  Renew  Contracts  on  Long  Says  Indi 

ion,  however,  is  likely  to  continue  will  he  supplied  puncipally  from  a  hoats  are  already  in  pro-  Term  Basu  in  Hei 

-»r  ^nme  time  ns  it  is  understood  new  5,000  horsepower  plant  now  Ot  moioi  noais  are  aiieaoj  Pro 

Dr  some  Time,  as  ii  is  iinaersioon  hv  «},.  comnanv  at  i  ees.s  o.f  manufacture  by  National  Boat  _ _ _ 

hat  very  large  orders  have  been  ^  Reg’d.,  a  subsidiary  of  Na-  TURN  IS  FORESEEN  BETTER  S 

laced  by  British  timber  .buyers  ^erre  s  Brook  a^nd^wmne^tran^^^  _ 

v‘^n^'!^ndorG?eirBHt3?n“ISs’  eables.  These  have  already  been  j  1031  models  will  be  on  public  dis-  Toronto  Bureau  The  |-i...ciai  Time.  Tnibucd  will 
y  in  lymdon.  Great  Britain  spends  of  thn  play  for  the  fir.st  time  within  a  few  Toronto.  —  The  neriod  for  renew.sl  niainir  ,h.»  n.Ur 
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11930  OPERATIONS 
I  OF  QUEBEC  POWER 
I  WELL  MAINTAINED 

Dividend  to  Be  Shown  Flamed 
With  Margin  to  Spare 
Despite  Handicaps 

NO  MUNICIPALIZATION  ? 

Public  Sentiment  in  Field  of  Ser¬ 
vice  Not  Generally  Antagon¬ 
istic  to  Company  —  Past  Rec¬ 
ord  a  Big  Factor 

It  is  understood  from  authoritative 
sources  that  operations  and  earnings 
of  Quebec  Power  Company  for  the 
j'car  just  closed  were  well  up  to  re¬ 
sults  for  1929,  and  that  the  report, 
on  publication,  will  show  dividends 
earned  by  a  good  margin:  this  in  the 
face  of  the  general  depression  in 
business  which  has  prevailed 
throughout  the  period  and  which  has 
naturally  found  its  reflection  in  oper 
ations  of  the  company.  The  bal 
ance  sheet  will,  it  is  stated,  show  the 
strong  financial  position  well  main-  i 
tained. 

Despite  the  recent  attack  on  Que- 1 
bee  Power  Company  from  certain! 
directions,  a  study  of  conditions  in  ^ 
the  company's  field  of  operations  ap-  j 
pears  to  indicate  plainly  that  tliere  is  j 
no  real  public  sentiment  in  Quebec, 
and  environs  in  favor  of  the  munici¬ 
palization  of  the  public  utility  ser¬ 
vices,  the  general  belief  being  that, 
were  the  company  to  adopt  the  policy 
of  making  a  substantial  reduction  in 
these  rates  spread  over  the  next  two 
or  three  years,  that  the  public  would 


pears  to  indicate  plainly  mat  mere  is  1  .  i  c  •  .  /-* _ i_ 

no  real  public  sentiment  in  Quebec  ,  Addibonal  Equipment  Orders 
and  environs  in  favor  of  the  muniri-  From  Railroads  Expected 
palization  of  the  public  utility  ser-  lo  Swell  Business 

vices,  the  general  belief  being  that,  _  _ 

were  the  company  to  adopt  the  poliev  no  at*  mill  01x10  ni  AXIC 

of  making  a  substantial  reduction  in  BOAT  BUILDING  FLANb 

these  rates  spread  over  the  next  two  — — — \ - 

or  three  years,  that  the  public  would  Operations  of  Uie  Naiional  Steel 
be  satisfied  that  in  the  long  run  the  Car  Corporation  for  the  fir.st  six- 
company's  intercst.s  would  be  pro-  tnonths  of  Its  current  year  ending 

tected.  .  .  ^  .  next  .lune  arc  con.sidercd  quite  .satls- 

The  recent  report  of  the  Quebec 

City  Council,  while  it  i.s  more  elabor- i  by  .1.  A.  Magor,  president. 

'  ^  J  t  ,  •„  n-m,  i  h  s  review  of  current  activities  to 

ate  and  brings  in  a  comparison  w^  Hnancial  Time.s.  "La.st  .sum- 

the  Province  of  Ontario,  is  to  a  large  |  niaterially  consolidat¬ 

ed  our  position  in  the  car  producing 
field,  for  our  products  were  produc- 


extent  a  political  document  and  only 
a  small  percentage  of  this  report 


can  be  said  to  have  ^rlrue  hearing  under  ideal  conditions,  following 


(Continued  on  Page  3) 

healthyTmess 

BY  NIAND  POWER 

Increased  Consumption  Reported 
— ^To  Benefit  From  Wabana 
Contract 


Newfoundland  Light  &  Power  Com¬ 
pany,  Limited  —  operating  electric 
light,  power  and  street  railway  ser- 


the  familiarization  of  the  staff  with 
the  new  equipment.”  he  said. 

The  maximum  results  are  now  ob¬ 
tained  from  the  new  building,  ma- 
eliine.s  and  improved  electrical  in¬ 
stallations,  .Mr.  Magor  added.  He  did 
not  tiiink  a  comparison  with  the  pre¬ 
vious  year  for  the  .same  period  wa.s 
fair,  for  then  the  company  was  build¬ 
ing  cars  on  a  mass  production  basis. 
.As  the  plant  was  overhauled  pre. 
vioiisly,  certain  contracts  were  held 
over,  resulting  in  no  slack  periods 
for  an  exceptional  year’s  bii.sincss. 

Recent  contracts  from  the  Cana¬ 
dian  Pacific  Railway  Company,  ap¬ 
proximating  $1,400,000,  a  nriwwM-hrrre- 
ous  business  in  prc.ssings,  forgings 
and  woodwork  will  keep  the  plant  of 
the  National  Steel  Car  Corporation 


WRITING  on  the  last  day  of  the  ] 
1930,  we  have  more  confi-  tremi 

fidence  and  less  hesitation  in  dicta 

wishing  our  readers  a  Happy  New  the  .“i 
Year  th.an  we  should  have  done  at  but 
any  earlier  date  In  the  past  hiimi 

twelvemonth.  Portents  of  eron-  gerat 

omic  improvement  have  been  nil-  its  o 

meroiis  and  significant  in  the  Thi 

last  few  days,  and  a  more  hopeful  cheer 

spirit  is  to  be  noted  almost  every-  and  i 
where  except  in  the  stock;hroker'.s  them 

letters.  As  regards  these  effu-  defin 

sions.  it  has  to  he  remembered  who 
that  their  authors  are  much  more  Inflm 
concerned  with  what  may  happen  1  “sale 
In  the  next  six  days  than  in  the  ary  I 
next  six  months,  and  that  just  as  ness 
they  con.sistently  failed  (for  that  lettin 
reason)  to  "call  the  turn"  of  the  thoiij 
market  at  its  dizzy  peak  in  1929,  rests 
so  Ihey  arc  infallibly  sure  to  fail  '  Then 
to  call  the  turn  of  the  downward  creas 
tnovement  in  which  we  have  since  tude 
been  engaged.  1  menti 

There  is  probably; not  a  single  '  Both 
serious  student  of  cfconomie  eon-  1  apprr 
dition^  who  does  not  believe  that  i  ing  I 
prices  both  of  commodities  and  of  !  iheir 
securities  will  be  substantially  !  chant 
higher  at  the  end  of  I  ho  year  while 
which  we  are  now  entering  than  i  effeci 
they  arc  at  iis  beginning.  That  I  the  e 
is  all  that  is  needed  for  a  general  |  disrei 
process  of  business  recovery.  The  ;  teresi 
downward  movement  was  ncces-  |  founc 
sary.  owing  to  the  increasing  mal-  ,  crieai 
adjustment  of  the  gpld  s  inply:  |  the  v 
but  like  all  such  inoveinints  its  |  menu 
impetus  has  carried  it  far  beyond  I 


PRAIRIES  FACING 
NEW  YEAR  WITH 
HIGH  CONFIDENCE 

Strong  Belief  That  Break  in 
Economic  Clouds  is  Early 
Possibility 

■  CONSTRUCTIVE  FORCES 

Feeling  TTiat  Prosperity  Will  De¬ 
velop  Quickly  With  Any 
Change  For  Better  in  Wheat 
Situation 

,  U'lnnlprK  Burran  Th.  Financial  TImea 

Winnipeg.  AVithoiit  at  this  time 
discerning  how  the  change  i.'s  to 
appear  the  west  is  facing  Ihe  new 
year  with  the  conviction  that  a  break 
in  the  economic  clouds  cannot  he  far 
away,  and  the  "tragedy”  of  fifty  cent 
wheat  will  remain  only  a  liisagice- 
able  memory. 

In  the  tribulations  which  now  beset 
the  prairies  there  is  an  undercurrent 
of  characterisi ic  western  optimism 
'inspired  largely  by  the  belief  that  ad¬ 
justments  from  now  on  will  react  to 
the  benefit  of  the  western  crain 
grower.  .Meantime  the  necessity  oi 
hanging  on  i.-t  apparent  to  all.  Tlie 
constructive  forces  on  the  jtrairles  ' 
are  now  at  work  to  this  end,  con¬ 
vinced  that  prosperity  v\  ill  return  lo 
the  western  provinces  vtiMi  a  Itoiind  ■ 


A  6%  Yield 

IITE  recommend  the  6% 
**  first  mortgage  bonds 
of  National  I.ight  &  Power 
f'o..  Limited.  .Net  earn¬ 
ings  last  year,  before  de¬ 
preciation,  were  2.06  times 
Interest  requirements  on 
these  bonds,  and  electrical 
output  in  the  first  10 
months  of  1930  has  In¬ 
creased  23.8  per  cent. 

ITice:  100  and  Interest, 
to  yield  0%. 

(Plu.'i  transfer  tai) 

M'LEOD.'VbUNG. 

Weir&Cq 

I  IMtTFA 

JOl?!  Rot’s!  Rank  nalldlni;, 
Montrcnl. 

Toronto,  CMtiitTS,  Hamilton, 
l.onrlon,  W  InnlpFic. 


the  point  of  Iialance.  The  main  ''onstniclive  forces  on  the  (.rairle; 
trends  of  a  price  movement  are  r*'Tw  at  work  to  this  end,  con- 

dictated  hv  Ihe  fluctuations  in  '  '^at  prosperity  v^  ill  return  U 

the  .siipplv  of  Ihe  inonrtarv  basis-  ''‘’•"'P'n  provinces  vniMi  a  Imiitir 

but  its  extremes  are  dictated  by  "nee  the  markei.s  show  tangible  sign.- 
hiiman  psvchologv.  which  exag-  readjusting  them.selve.s, 
gerates  and  in  ret'iirn  reacts  from  .  riHncers  of  the  present  situa- 
its  own  exaggeration  """  course,  apparent,  and 

The  forces  making- for  a  more  I  ''‘'V.  '•"'I'"’'''! 


I  ne  lorces  inaKing- for  a  more 
cheerful  psychology  are  niiiiicrmis 
and  important.  Korcniost  among 
them  are  the  very  eonfidenl  ami 
definite  predictions  of  economists 
who  are  above  suspicion  of  tieing 
influenced  by  considerations  of 
“.salesmanship."  IVhen  the  ordin¬ 
ary  business  man  talks  of  busi¬ 
ness  recovery  he  is  .suspected  of 
letting  the  wish  father  the 
thought:  hut  no  such  .su.spicion 
rests  upon  Sir  .losiah  Stamp. 
Then  there  are  signs  of  an  in¬ 
creasing  Intelligence  in  llic  alti¬ 
tude  of  great  national  govern¬ 
ments  towards  financial  questions. 
Both  the  United  States  and  France 
appear  to  be  seriously  consider¬ 
ing  the  reelase  of  some  portion  of 
Iheir  sterilized  gold.  The  pulitiral 
changes  in  the  United  States, 
while  they  can  have  no  immediate 
effect,  arc  at  least  a  symptom  of 
the  end  of  that  ticriod  of  extreme 
disregard  for  the  commercial  in¬ 
terests  of  other  nations  which 
found  reflection  in  the  last  Am¬ 
erican  tariff.  In  other  parts  of 
the  world  the  political  dcvelop- 
menis  of  the  rlo.slng  year  have 
(Continued  on  Page  5) 


I  dv  cnon  margin 

jtion  are  of  course,  apparent,  and  *  VIWl/  ITimiUlll 

I  they  have  not  been  reduced  l>y  the! 

jimmy  self-appointed  spokesmen  who  Sales  Well  Ahead  of  Last  Year 


STANDARD  BRANDS 
TO  EARN  DIVIDEND 
BY  GOOD  MARGIN 


INDICATIONS  OF 
IMPROVEMENT  IN 
NEWSPRINT  FIELD 

Reported  Publishers  Anxious  to 
Renew  Contracts  on  Long 
Term  Basis 

TURN  IS  FORESEEN 


BRIGHT  SPOTS  IN 
OUTLOOK  STATES 
PAINT  EXECUTIVE 

Brandram  -  Henderson  Head 
Says  Industry  Maintained 
in  Healthy  Position 

BETTER  SPRING  DEMAND 


lliave  been  liroadcasting  glo<imv  fore-  r'  j-  d  i» 

jboding.s  for  weeks.  Silly  rr.s.plntions  :  '^“11  Canadian  Kesults 

{urging  secpRsion  of  •  the  we^lern  !  Gratifying 

1  provinces  have  lieen  pa.ssod  l>y  small  1  - - 

jgVoups  of  irritated  farmcr.s  meeting,  STRONG  BALANCE  SHEET 

in  riiral  school  Iioiisps.  lull  Ihfvpe! 

pronoiincemenls  have  been  a  source  {  October.  November  and  Decemiier 
of  amusement  and  notliing  more,  is^.los  have  roiituied  out  satisfactorilv 
1  The  .substantia]  and  sane  men  on  the  -  ji  suceessfiil  vear'.s  (qieration.s  for 
{ land  recognize  lliat  Ihe  present  prob- i  standard  Rramls  Inc.  Net  earnings 
Mem  is  lieyond  the  scope  of  any  gov-,  are  understood  to  lie  well  in  excess 
^ernment.  hut  the  assistance  of  the  ;  of  the  $1.20  dividend  reqiiireinents. 
I  ((  ontinued  on  Page  15>  {while  total  sale.s  are  deeidedly  .ahead 

I  .  ■  ■  I  of  the  comparative  period  last  year. 

'  1  MFCI?  DI  A  WIT  Standard  Brands,  I.imited,  the 

I  L All  I  Canadian  suKsidiary  incorporated  on 

SMJllii*  i  Aiigu.st  27,  1929,  reports  Increase 

nPUt|]^0  A /'TI17I?  I  every  line  handled,  even 

K|^If|ll||l^  /l| .  I  IYp  Mhoiigh  Prairie  business  w.is  lexs  sa- 
aawxxtu  ,jsfaptory  than  other  areas.  Hand- 

- - —  ^  ling  32  different  commodttte.s.  Inc.hid- 

Close  Down  Over  Holiday  to  Ing  malt,  coffee,  tea,  yeast,  malt  sy- 
Permit  of  Changes  in  '’a^ing  powders  and  lye.  the 

_  .  °  I  company  h.-us  agencies  in  every  1m- 

tquipment  portant  city  in  the  United  States  and 

-  - — •  Ihe  Dominion.  The  parent  organiza- 

A  complete  shut  down  of  the  Cana-  tlon  controls  FleLschmann’s  Yeast, 
dian  Celanese,  Limited,  plant  at  chase  fc  Sanborn  Coffee,  Royal  Bak- 
Drummondvllle  for  four  days  over  ing  Pow  der.  Royal  Quick  Setting  t'rc- 
.\ew-  Year  us  not  attributable  to  a  latin  ami  products  of  AY.  W.  Gilletl 
I  shortage  of  orders,  according  to  an  Co,.  Ltd. 

;  official  of  the  company.  Holiday  For  the  nine  months  ended  Sep- 
i  time,  .starting  on  Wednesday  after-  leniber  1930.  net  income  of  $11,876,- 
noon,  w  as  deemed  an  ideal  time  to  !  000,  equal  to  88  rents  on  the  corn- 
cut  panels  into  the  switchboard  .so  |  nmn  .shares,  is  officially  announced. 


CELANESE  PLANT 
REMAINS  ACTIVE 

Close  Down  Over  Holiday  to 
Permit  of  Changes  in 
Equipment 


as  to  allow-  for  a  realignment 
machinery,  following  a  transfer 
Ihe  new  dye  house. 


of  The  financi.Dl  position  of  Standard 
to  Brands  <a.s  revealed  by  the  1929  state¬ 
ment  is  remarkably  strong,  for  ciir- 


The  new  building  was  finished  at  I  rent  a.ssets  totalled  $.51,497,000.  in- 
a  cast  of  $500,000.  including  the  '  eluding  alunit  $32,000,000  of  cash  and 
j  equipment.  With  the  necesaary  ad- I  marketable  securities,  $6,000,000 
{justnicnts,  operations  can  lie  recoin- ;  notes  receivahle  and  approximatel.v 
menced  ius  a  unit  on  .Monday  morn- ■  $i3.3(i0,0(M)  of  inventorle.''.  .Again.*! 
ing.  .lanuary  Slh.  The  work  <if  add-  ;tlii.s.  the  company  had  current  liah- 
ing  extension.s  to  the  extent  of  $2.- { ilities  of  $5,038,000,  leaving  a  net 
000.000  is  keeping  well  up  to  sche- |  working  capital  of  $46,159,000,  The 
diile.  The  present  aclivily  is  the  company  has  built  up  a  depreciation 
[carrying  out  of  the  compaii.-’s  pledge  reaerve  of  $22,823,000.  which  carries 


to  the  present 


In^snftwonds^  am?^RrBK*i?  roliimbH  necessary  transmis.sion  lines  and  I  weeks  ot  the  Montreal  Motor  Show-,  of  contracts  for  newsprint  has  given  for  the  forthcoming  year,  paint  and!  '' ith  order.s  booked  as  far  ohead  '  o  •»  i*  Prnrfiirfn 
In  .softwoods  and  British  toiumhia  ,  .  januarv  the  Ihe  products  are  in  the  medium  ...  .•  1  .u  varnish  maniifHctm-ers  Uiirin>r  «h»!as  Apr  ,  prospects  for  continued  rrOuUClS 

er  cent,  of  this  trade  it  would  be  - - - -  wards  the  end  of  the  calendar  y-car,  ^^^ns  or  stimulating  demand.  Geo^^  November  and  De, -ember  were  m.r- 


la-id,  and  -upon  completion  of  the  |  ploy  for  the  fir.st  time  within  u  lew 


lu  The  Klaanclal  Tlniei  Tnibucd  with  the  importance  of  adequate  protection  against  for 
The  period  for  renew  al  aiding  the  quick  recovery  of  business  i  eign  merchandise. 


overnnient  in  return  j  down  the  property  account  lo  $23.- 
vtecliou  against  for-  088.000. 


ufficient  to  revive  the  Industry 
.’hich  at  present  is  encountering  a| 
eriod  of  almost  unprecedented  dc-i 
cession.  j 

\ssoc.  Breweries  to  I 


CONTINUED  GAIN 
-  IN  McCOLL  SALES 


Penmans  Seeks  New 
S.  American  Market 


A  determined  effort  to  interest  the 
South  American  republics  in  the 


•int  industry.  The  arrangements  month  reduced  prices  on  many  activity  at  increased  schedule  are 
r  new  contracts  lusually  come  to-  o'"  their  first  quality  products  as  a  p'”'®  Ihnl.n 

ards  the  end  of  the  calendar  vear  ftit'ans  of  stimulating  demand,  George  "^^"utives,  existliir,  demand  slioiibl 
bir^hi  year%herha^^b^^^^^  Henderson,  president  and  genend  '’®  «rtb^’ 

ticularly  interesting.  manager  of  Brandram-Henderson.  I new  uses  I>ein«  found  lor 

An  outstanding  tendency  this  year  u1^?ndus’t'’rJd'''’lif^of^'’•:’‘”^H"^^^^^^  !  "  _ _ 

T  period,  thdp  one  year.  Tin,  Is  DeVelopS  NtW 


has  been  to  make  contracts  for  Ion-  4^  ‘  sidiea 

ger  periods  than  one  year.  This  is  "hen  queried 

the  regarded  by  newsprint  interests  as  of  conditions  In 

the  a  favorable  indication,  suggesting  as  f®."®"^ '  ‘'1"'^  .’’’® 


In  anticipation  of  developments 
oming  to  a  head  regarding  the 
rection  of  an  independent  brewery 
1  Vancouver  for  direct  competition 
ith  the  combine  that  hitherto  domi- 
ated  the  industry  in  British  ('olum- 
la,  directors  ot  Associated  Brew- 
ries  of  Canada.  Limited  *have  au- 
lorized  Ihe  setting  a.side^f  a  suffi- 
ient  sum  of  money  as  a  guarantee  of 
ood  faith,  if  asked  for  by  the  prov- 
icial  government,  should  their  pres- 


Relief  Constructive  Factors 
in  Operations 


Gallonagc  sales  of  McColl-Fronte-  nosiery.  casamero,  suk  am.  w.a.. 
nac  Oil  Company,  Ltd.,  according  to  twist  ho.se,  ladies  lingerie,  bathing 
the  most  recent  report  emanating  suits,  cotton  flwcc  underwMr  and 


turer.s  in  this  country.  Among  the  quirements,  while  prices  are  still  “"naerson,  vva.s  o 
mo.st  important  of  these  is  Penmans  low.  It  is  taken  to  imply  al.so  that  ^  ”  ® 

Limited,  w  hich  is  shipping  a  coni-  one  year  from  now  consumers  may  '®?®®. 

pletc  line  of  full  fashioned  silk  not  he  able  to  renew  contracts  for  ,  ',®  '  'ndusfrial  p. 

hosiery,  cashmere,  silk  and  wool  1032  at  as  low  a  price  basis  as  they  "ere  lower  t 


be  greatly  augmented  in  the  fiiliire,  Novenilier  and  December  were  nor- 
due  to  the  new-  uses  being  found  for  months  for  niiildiiig  Products, 

celanese  materials  Limited,  bringing  Ihe  year  to  what  is 

_  consider'd  by  llie  management  a  suc- 

w>  •  f  xr  cossfiil  con.-hision.  Sales  volume  ex- 

triCe  UeVelOpS  iSeW  [ceeded  early  expectations,  \V.  R.  ,Mc- 

managing-director,  stated  to 

IVIarRetS  tor  Lumber  'n,o  Financial  Times,  the  addition  c." 

- -  new-  line.s  offsetting  contraction  in 

Price  Brothers  and  Co.,  Limited,  demand  from  other  directions  and 
anticipates  a  ready  market  for  their  bringing  total  business  to  a  level  only 
Donnacona  insulating  lumber  in  Bra-  slightly  lielow-  1929.  Dividends  were 


Fnien  Ptillit  - -  .  i  knitted  underwear  and  outwear  of  it  does  a  desire  on  the  part  of  con-  r -  new-  line.s  off,*etting  ’  contraction  in 

^  I  Weather  Conditions  and  Tariff  |  ('anada  is  being  made  by  manufac-  sumers  to  make  provision  for  re-  ^  ttie  opinion  of  Mr.  Price  Brothers  and  Co.,  Idmiied.  demand  from  other  directions  and 

turers  in  this  country.  Among  the  quirements,  while  prices  are  xStMl  fi^n  •  r a  .i  anticipates  a  ready  market  for  their  bringing  total  business  to  a  level  only 

most  important  of  these  is  Penmans  low.  It  is  taken  to  imply  also  that  ^  'wiiie  the  dealer  trade  con- j  j^^nnacona  insulating  lumber  in  Bra-  slightly  below  !r»2n.  Dividends  were 

Limited,  which  is  shipping  a  com-  one  year  from  now  consumers  may  normal  !  ^j]  Argentine,  due  to  the  fully  earned  for  Ihe  current  year,  as 

pletc  line  of  full  fashioned  .silk  not  be  able  to  renew  contracts  for  „  *  industrial  and  varnish  ;  of  <le.structive  termite.s  will  be  shown  in  tlie  financial  state- 

hosiery,  cashmere,  silk  and  wool  in:i2  at  as  low  a  price  basis  as  they  ‘‘ **^*‘**‘ '  which  oat  out  the  interior  portions  mcni  scheduled  for  release  on  .lan- 
twist  hose,  ladies'  lingerie,  bathing  can  now.  “/I  attributed  this  state  of  |  of  beams,  joists,  rafters  and  other  nary  ir». 

suits,  cotton  fleece  underwear  and  The  belief  is  expressed  that  Ihe  P^***'>'  <>»  individuals  ^  (joibers  of  buildings  in  those  conn-  About  the  beginning  cvf  April,  re- 

hlanket.s  from  its  Paris,  Ontario,  time  is  not  far  duitant.  when  the  turn  ‘’"ueved  in  maintaining  their  |  tq-ips.  sumption  of  building  activity  on  a 


•hediiled  for  release  on  .lan- 


frr.r>,  -in  n,ffiei-il  source  continue  to  luanKCTS  iroiii  ns  r  ai  u-,,  v/iu.iiiu,  time  is  not  lar  uuuani.  wnen  me  lurn  .  . . . i  iries. 

show  1  healthy  increa.se.  Total  vol-  P'-'iH  to  the  Buenos  Ayres  Fair  as  a  in  (he  industry  wlil  come,  and  when  lo  •''•s  attractive  an<l  ser- j  Made 

lime  of  Inisiness  for  the  first  11  moans  of  attracting  new  business.  demand  for  newsprint  wili  gradually  viceahle  a  manner  as  possible.  Large  board.s 

lime  of  business  lor  tne  iirsi  ii  _  nverUike  nrodiiction  canacitv  Then  «'Ti‘nizations  for  Ihe  mo.st  part  econ-  imgths 

months  of  the  current  year  is  con-  oveii.iKe  prouiicnon  lapaciij.  men  .  ,  ,  ^  I . 

_ i.i„  f.r.Tn.mr..iivr.  tmr  !  ■  "  "  "Hi  prodiiccrs  woiild  bo  tu  H  positlon  lo  ‘I  icMig  I  iH  SI  lines,  I  e.suiiing  I  treated 


of  buildings  in  those  conn-  Alioiit  llie  lieginning  (sf  April,  re¬ 
sumption  of  building  activity  on  a 
from  wood  fibre  pressed  into  fairly  broad  scale  is  anticipated, 
four  feet  wide  of  various  .Asphalt  shingles,  lioxes.  Iiisiil  board 
the  insulating  lumber  is  and  a  lU'w-  siding  material  are  lines 


nt  application  for  .a  license  be  1929. 


siderably  ahead  the  comparative  per- 


Index  on  Back  Page 


Preliminary  estimates  of 


weather  experienced  this 


I  command  higher  prices 
‘  print. 


he  new  plant  are  placed  at  $500,000.  w  inter  lias  had  a  very  favorable  | 
Regarding  the  activities  of  the  effect  on  demand  for  the  company’s  < 
ompany  during  the  current  year,  products.  In  view  of  the  continued  | 
'he  Financial  Times  is  infoi-med  that  extension  of  the  company’s  activities,  | 
he  forthcoming  annual  statement  the  annual  report  w-ill  unfioiibtedly  ! 
dll  show  the  dixddend  of  $1.75  fully  make  interesting  reading.  Knding  ; 
arned.  with  a  good  surplus  carried  on  .lanuary  31.  the  year  is  expected  | 
ver  to  reserve.  Alberta  salDs  were  to  give  an  indicatic.n  of  Ihe  benefit. s  | 
ecidedly  ahead  of  those  in  Saskat-  which  are  now  accruing  lo  the  com- 1 
hewan  pany  as  a  re.siilt  of  the  recent  tariff  i 

■I  -L  ■■'!— Li'i™"  ^  j  action  in  favor  of  gasoline  refined  in  j 

I - ^ ^  I  -  -  -  I 

Ox  1 1  { Further  Expansion 

I  Avalon  Telephones 

*  THe  Avalon  Telephone  Company  of 

Newfoundland,  continues  to  slrength- 
XT-»xT7VT’»»  I*'”  P"sition  month  by  month.  In! 

GO  VllKNMllNX  August  a  report  covering  the  first  { 

MUNICIPAL  1 1  i  six  months  of  the  year  indical  d  that  j 

ijvr*-Dr^  TT  co-rot/^  i  earnings,  after  all  operating  and  | 
HYL/RO«£L£CTRIC  niaintenance  charges,  and  available 

for  Interest  and  depreciation,  would 
DV-rlNLyo  amount  lo  approximately  $124,262 

for  the  full  year.  Figiire.s  for  the 
•g  1 1  I  nine  months  ended  September  391  h,  i 

1930,  are  now  available  and  show 
that  net  earnings  on  the  same  ba.sis 

xiTJCUT-T-r  'TU/MiircrwT  ♦ota*  $98,888  which,  if  prorated,  give 

NESBITl,  THOMSON  a  figure  of  approximately  $131,851 

and  Company  Limited  for  tf,o  fnu  twelve  months,  as  com- 

3.^5  St.  .lanifs  Street,  MONTKKAI,  pared  with  $124,262  previously  cstiin- 

Qiieher.  Ottawa,  Toronto.  Hamilton,  ated. 

l«ndnn.  Ont„  wimipes.  Saskatoon,  -fjip  management  points  out  that 

Viet  n,  Vanronver,  ^  company's  biisine.ss  is  continuing 

tu  show  a  sfeady  monthly  increase. 


vinaiin  a  maiinei  as  possiDie.  Barge  board.*  four  feet  wide  of  various  .Asphalt  shingles,  lioxes.  Iiisul  board 
organizations  for  Ihe  most  part  won-  lengths,  the  insulating  lumber  is  and  a  new-  siding  material  are  lines 
oniizcd  along  these  lines  resulting  I  treated  to  render  it  insect-proof,  that  have  broadened  the  scope  of  the 
In  a  curtailed  demand.  Reduced  pur- i  j-pon  the  merits  of  its  jirodiicts  company's  manufactures.  The  full 
cha.sing  power  also  affected  the  turn-  ;  price  Brothers  plans  to  build  up  an  tienefits  from  these  lines  are  expected 

over  ofnianiifacturers  accustomed  lo  I  afjftpional  outlet  for  its  output  in  to  t)r  shown  lo  advantage  in  the  new 

buy  paints  and  varnishes  for  veneer-  I  South  America.  '  vear 

(Conliniiei  on  Page  5.)  ■  .  '  i— — — 2— 1— 1— — . 


{additional  outlet  for  its  output  in]  to  t)r  shown  lo  advantage  in  the  new 
{south  America.  ’  vear. 


NBSBITT,  THOMSON 

and  Company  Limited 

3.V5  St.  .lanifs  Street,  MONTKKAI, 
Qiieher.  Ottawa,  Toronto.  Hamilton, 
l/ondon.  Ont.,  WInnIprs,  Saskatoon, 
VIetorIn.  A'anroover. 


Invest  January 
Funds  Wisely 

One  fact  that  has  been  firmly  emphas¬ 
ized  during  the  past  year  is  the  desira¬ 
bility  of  owning  high-grade  bonds. 

There  is  no  better  medium  for  invest¬ 
ment. 

Our  January  List  contains  a  compre¬ 
hensive  selection  of  Canadian  Govern¬ 
ment,  Municipal  and  Corporation  Bonds. 

Copy  will  be  forwarded  upon  request. 

Wood,  Gundy  &  Company 

Limited 

360  St.  James  St. — Montreal — Tel.  Harbour  2181 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  OnL  Hamilton  Ottawa  New  York  London,  Eng. 


Activ**.  Business  for 
I  Foundation  Company 

i  AVilh  $3,000,900  of  new  hu.sinps.“ 
booked  since  August  and  a  $500,000 
contract  pending.  Foundation  Fimii- 
pany  of  Canada,  Limited,  ha.s  ample 
work  for  normal  operation.*  until  the 
close  of  its  fiscal  period  on  April  30 
The  Financial  Times  is  reliably  in¬ 
formed.  Dividends  for  tlie  wliok 
year  appear  assured,  inasmuch  a.'- 
the  directors  have  declared  already 
the  dividend  for  the  period  ending 
.lanuary  31.  w-hile  the  la.st  quarter  i 
’or>k''d  after  by  contracts  already  in 
hand. 

Specializing  in  the  const  met  inn  of 
oinamenta!  and  indii.strial  t'liilding.s 
Foundation  Company  engages  in  hy¬ 
dro  electric,  developinents.  luarinr 
and  Ollier  heavy  construction.  Con¬ 
tracts  front  Ihe  Canadian  .National 
Railways,  the  Montreal  Harbor  Coin- 
missioner.s,  for  the  reconstruction  of 
the  downstream  side  of  the  King  K<i- 
ward  iiier;  Courtaiild'.s  (Canada) 
Limited,  extension  at  Cornwall:  the 
iAIdred  Building:  a  12-.storpy  exten- 
j  sion  to  the  Central  A'.M.c.A.,  Mont-, 
.real:  “The  Canadian  National”,  a' 
{now  hotel  at  Charlottetown,  P.F.I.,  | 
{ coDfititutc  the  major  portion  of  the 
$3,000,000  bookings. 


Sound  Securities 
Attractive  Yields 

The  present  is  an  opportune  time  to 
invest  in  fixed-income  securities  of  sound 
public  utility  and  industrial  companies. 
Average  yields  are  higher  than  usual,  and 
values  may  be  expected  to  increase  wdth 
the  return  of  normal  business  conditions. 

We  shall  be  pleased  to  submit  a  list  of 
recommended  issues  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

I-larbour  3121 

Office*  In  prlndpel  dtle,  throughout  ***noilg 


1, 
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Jor  113  Years  ^  a  Reassuring  Factor . 

^DoWN  the  years  with  Canada  —  since  1817. 
when  it  was  established  — ■  the  Bank  of 
Montreal,  through  good  times  and  bad,  has, 
by  its  sound  banking  practice  and  conserva' 
tive-aggressive  spirit,  maintained  its  position 
as  a  leading  institution  of  the  country. 


j  Tcdd**,  as  dIuTW,  it  oSers  ifs  thexr 

i  awountt  large  err  smali  the  same  reliahle  and  f.Iontrtal  j 

I  -nendb  jen-ic«,f^ic  lame  jerurify  for  their  TTSwiey.  ,  •  4 


BANK  OF 
MONTREAL  ^ 

Established  i8l7 

TOTAL  ASSETS  IN  EXCESS  OF 
ssno.noo.noo 


!  N.  B.  COMMISSION  ~ . .  '"r  "7  STILL  ENLARGING 

REVIEWS  ACTIVITY  POWER  STATIONS 

OF  THE  PAST  YEAR !  r,  OF  B.  C.  ELECTRIC 

;  w  -  .  bays  on  the  ercst  of  the  fiiiii).  These  j  _  | 

Major  Event  Was  Construction  eosMuoloiVins'i^Heil^/'* pnr- 1  Anticipate  Needs  of  Greater  i 
of  Plant  in  Grand  Lake  Pose  is  to  resnhiie  the  flow  of  the,  Vancouver — Increasing  ' 

Coal  Area  flood  water  and  they  ran  I'ass  l"o.-;  Power  Network 

000  enbic  feel  per  second.  Thev  will  :  _ _ 

SERVICE  INCREASED  largest  b  c.  unit 

- -  -  'dock  of  tiie  Iraffic  brid.ee.  '  t  .  i  •.  r  »«  •  i  to 

lade  Available  to  18,000  Addi* !  Work  on  the  .shingle  holt  fliinie  i  otai  Capacity  of  Mainland  bys- ^ 

tional  Pecple _ May  Construct  carry  lo.es  past  the  j.lant  ,  tem  Rated  at  225,550  H.P. — 

Heavy  Power  Unes  This  Win- r  •'.'^"."'''’7'“''  '  T  Steam  Plants  Supply  Emei- ' 

ter  to  Aid  Unemployment  iii^od  at  Knskin.  fifcncy  Power.  | 

inrxinie  iiiirenii  The  E'inonriiii  Time*  nn  s  iTff  1 1  ftl  MnP  *  onsirierahle  e.vpansioii  and  on-  ; 

i’roderi(;ton.  —  ( 'oinmeneenient  of  |  KK  A /|l  j il fV  NK  I  largcnient  of  several  major  snbsta- ; 

an.sirue’ion  of  a  5,000  K.  A\ .  id  int  (ions  in  the  15.  Hleefrie,  Ilailway 

JtuTrea'Ss  thfevenron  FOR  NOVEMBER  ^'"’’'iMny'.s  mainland  pow er  dislribu- j 

irtunce  in  the  activities  of  the  New  *  ^  t,„n  system  is  still  going  on.  anticl- j 

riiii.swiek  Kleetrle  I’ower  t'ornmis-  H/YYA/M  ^07C  Cl  ^  'pa.tiiig  the  reeds  of  (Jreater  ^■aIlCou-  I 

on  during  the  year  now  elosing.  UXjVin  d)^  I  0,0 1  ^  I  ver  and  its  hinterland.  ^ 

his  [.hint  will  be  completed  and  put  '  '  i  . 

operation  during  1001  and,  in  .ad-  - ’•c&nlafors  j 

tion  to  .supplying  electric*  jiowcr  ;jt  ;  Reflects  General  Disturbance  of;  were  instuiletl  in  the  Haro  street 


O/^AMlIflDPIAM  is  rapidly  bcinK 

.  COMMISSION  ,, 

i  w  V  .soon  as  the  imuring  of  eonerotc 

DPlIlPIlin  A **’  I  lie  seven  Tainlor  gates 

ALtllVIl  1  "hieli  have  all  heeii  delivered  at  (he 
IlLlTlLlITU  nVllf  11  I  hythemainifaetnrers.thoWosl- 

ni?  TUC  D  A  CT  VC  A  D  I  Bridge  l  ompany  of  Vaneonver, 

Ur  inij  I  Ajl  I  Jjrttl  !  will  1)0  iiislalleii  in  the  regulating 

;  w  -  .  bays  on  the  crest  of  the  dam.  These 

..  .  _  ,7, . .  .  gates  weigh  to  ions  each  and  will 

.Major  Lvent  Was  Construction  cost  $170.0110  installed.  'Iheir  pnr- 
I  of  Plant  in  Grand  Lsdee  pose  is  to  regulate  the  flow  of  the 
j  Coal  Area  flood  water  and  they  ran  I'ass  KIO.-; 

I  000  enbic  feel  per  second.  The.v  will  ; 

I  CFDWi/se-  ikiod'c  Acen  rai.sed  ami  lowered  hv  boislin.g  : 

.  oi:.KVlL.C.  irNUKll,Aot.U  '  niiiehinery  Iniilt  inlo  Ibe  eom  relcl 
I  _  - -  -  ^  I  dock  of  tiie  Iraffic  bridge.  ! 

Made  Available  to  18,000  Addi* !  Work  on  the  .shingle  holt  flnme 
tional  Pecple — May  Construct ;  'any  lo.gs  past  the  plant, 

u  n  I  •  -T-L-  \ii‘  I  if'  olso  nearing  completion,  all  steel  1 

Heavy  Power  Lines  This  Win- ,  for  the  .stnietnro  having  ar- 

ter  to  Aid  Unemployment  K„sKi„. 


Use  Our  Drafts 


|pPi^ 


MnrXInie  lliirenii  The  E'InonrIiil  Time* 

I  i’roderieton.  —  1 'oinmeneenient  of 
(on.struetion  of  a  5,000  1%.  W.  idint 
at  .Vcweasile  Creek  in  the  (Irand  lyuke 
;  coal  area  was  the  event  of  major  ini- 
,  pnrtance  in  the  activities  of  the  .New 
r>ruii.svviek  Kleetrle  I’ovver  Commis- 
I  sii'ii  during  the  year  now  clo.sing. 
This  plant  will  be  completed  and  jni; 
it,  operation  during  loni  and,  in  ,Td- 


BRAZILIAN  NET 
FOR  NOVEMBER 
DOWN  $275,514 


Our  Montreal  Branch 


when  you  have  occasion  to  remit 
money.  Issued  in  any  desirec 
amount  without  delay  or  forma¬ 
lity  at  any  Branch  of  this  Bank. 

THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000  * 

Total  Assets  over  $275,000,000 


Ideal -Conditions  for 
Industries 


,ir  *' 


Collection 

Business 

Quick  presentation  and 
prompt  remittance  arc  assured 
to  Husiness  people  who  en¬ 
trust  their  collections  to  this 
Bank. 

THE 

DOMINION 

BANK 

Established  1871 


ria^^onablc  rafe.s  to  a  largely  pop¬ 
ulated  territory  in  the,  central  )i<;r- 
tion  of  the  rroviiiee,  it  will  provi.le  a 
cnntiniiou..v  market  for  at  least  llS.'iOd 
toti.s  of  coal  annually  from  the  mlne.v 
at  .Miiifo  and  throughout  the  G.''aiiii 
I..ake  eoal  field.*. 

Heavy  transmission  line.s  will  lie 
required  to  carry  the.  power  from 
ibi.s  new  Grand  I.ake  plant  to  Frede- 


Business  Resulting  From  j  substation  at  a  cost,  of  approximately 

Revolution  1  $25, Odd.  •I'his  regulating  equipment 

_ _  I  vvill  have  the  effect  of  providing  bet- 

r-vor- Aicr'o  o  r-Vki  i(er  voltage  regiilatioii  in  the  district 

EXPENSES  REDUCED  of  the  city  served  by  the  station.  | 

- -  At  the  (  billivvaek  substation  tliree 

General  disturbance  of  business  ■  feeder  rogtilaior.s  arc  lieing  installed, 
resulting  from  the  revolution  in  I?r.i-  pi-oviding  more  efficient  voltage  rc- 
zil  is  again  it  fleeted  in  llie  .Novcm- 1  j,,  distrilvalion  system 


leiueirfel  Defarlrntm 

Southern  Canada  Power 
Company,  Limited 
355  St.  James  St.  Montreal 


hlirli  taxes,  hlgt  laber  vatea, 
labor  tnmover  and  power  problem 
the  Ftaatem  Townshipa  of  Quebec. 

Freedom  to  expand  on  ample  altea 
new  Indiiatrles  have  cboseo  thia  terril 
within  the  last  few  years. 


rTVoli'  and  “7l7;;;7ili;;‘“;;;r  mAlns  ir,7.c7i7n'Tb.lx''^"pow7r  rommxlv  I*’'  '’"7  Vr  Ja^e»  St.  Montreal 

Whereby  much  of  the  heavT  construe-  i:7l'7ar!;i,i;r;o;  (11^^.^  j  ;;Sed’'b,^"7r"  ir^u^  to  ! - - 

on  w  ork  m  thi.s  eonnection  ran  no  at  $2.075,1.21  sliow  a  deerense  of  $275,- 1  to  lie  iinderlakeii  sbortlv  represent  i  ¥  a.l«  C  m.1  J  T¥ 

<><•>  in  the  Southern  Canada  Powi 


;  carried  on  during  the  winter  monihs  |  5, }  ' ’o.aparisou  with  the  'same 

I  as  an  aid  in  reiicl  to  uncnmlovnirnt  I 

■foT  <.:ross  from  opor.a tion  for  Xovo.n- 

'  of  o  IS  and  d.stnlmtion  .nmouni.ed  to  S.q  522.:55r, 

of  pleetrleity  in  the  di.strlet  hetween  ;  .  c.,  o-,.  1  .  1., 


;  Fampbeliton  and  Unthurst  and  in  tbfi 
I  iMiramlehi  Valley  are  also  under  eon- 
j  sideration. 

The  Commission  have  iinfortiim- 
Itcly  been  without  the  .services  of  our 


against  S4.!  l.'i.S.")''  la.st  vear.  a  de- 
iToase  of  Si'iChttC. 

Operating  expenses  sliovv  a  redue- 
fion  from  $1.7h.5.2(i2  in  iri2;>  to  $1.- 
157,210.  leaving  net  earnings  at  $2.- 


same  |  cortsiderablo  inei  ease  in  the  pow  er  . 

network  of  the  district, 
vein-.  (Vther  .siihstatioii  xvork  includes  the  j 
.2, .552  I  completion  of  the  new  light  and  pow-  | 
er  strurlurc  at  N'orlh  Vanronver,  a 
new  12.'>'in  Volf  feeder  line  from  1 


•ating  expenses  sliovv  a  rediic-  Home  I'.i.vne  substation  I0  Fir  Street 
rom  $1.711.5.2(12  in  iri2;>  to  $1.-  pnhsbTtion.  and  the  progress  of  the 


enlargement 


at.  Fir  Street 


I  chairman.  Hon.  K.  A.  Kcilly.  K.i'.,  for  ?2.250,618,  a  decrease  is  pxpeeted  to  he  completed  in 

'some  months  pa.st  due  to  his  seriniis  $2i.»,.51 1.  gj^  months'  lime. 


.Illnes.s,  from  which  wo  are  glad  to  Aggre.gate  gross  for  the  eleven  Addin, g  fi  7ft0  horsepower  to  the  ea- 
learn  he  i.s  now  believed  by  Ins  pliy-  months  from  .laiiiiary  1  amounted  to  pj,,,j(y  (,f  the  railw^ay  t'ompanv's 
slcians  to  he  recovering.  $12.212,:i77,  down  Horn  $t5  2ii6.!tdt  power  plant  at  Vancouver,  the 

j  .-N  .summary  of  the  Comruission'.s  last  joar.  while  net  tor  the  1 1  nnmths’  unit,  generating  current  at  12,- 

work  during  the.  fi.sral  year  ended  period  decreased  from  $2.5,81 1, (5117  last '  pno  volts,'  waS' rompleted  and  put 
i  October  21st  last  follow.*:  year  to  $25,112,262.  n  drop  of  j  into  service,  the  machine  being  turn- 


Addin.g  6  7ft0  horsepower  to  the  ca¬ 
pacity  of  the  railw^ay  eompanv's 
steam  power  plant  at  Vancouver,  the 
sixth  unit,  generating  current  at  12,-  j 


Industrial  Area 


CREATE  MORE  JOBS 

BY  SPECIFYING 


October  21st  last  follow; 


During  the  year  The  Xew  Bruns-  20.5. 


wick  Fleet ric 


Commission  The  company  points  out  that 


have  completed  and  put  in  oper:itinn  eonnertion  with  the  statement  of 
one  hundred  and  thirty-eight  (12S)  earnings  for  Novemlvr.  1020,  the  de- 


into  service,  the  machine  being  turn¬ 
ed  over  successfully  on  Saturday, ; 
December  5.  i 

Tosls  $tSl,00b.  i 


miles  of  di.stribution  line.s  in  the  crease  in  earnings  as  compared  with 
rural  di-stricts  of  the  Province,  and  Xovemher.  1020,  is  duo  largely  to  Hie 


Utanthes  m  t^ndnn,  England 
and  Sew  York 


have  increased  the  number  of  rural  lower  exchange  value  of  the  mi 
and  village  subscribers  by  eight  and  to  the  general  disturlianec 


crease  in  earnings  as  compared  with  Tosting  approximately  .$181,000.  |he  ; 
Xovemher.  1020,  is  duo  largely  to  the  oquipment  form’s  the  largest  ; 

lower  exchange  value  of  the  milreis  steam  unit  in  the  Province  of  Britislrl 


1(1  to  the  general  disturbanee  ol  Colnmhia.  being  fed  by  a  Ivuler  of; 
!  hundred  and  forty-one  (841).  making  business  resulting  from  the  revolii-  t.llV  horsepower  rated  capacity,  and  ; 
a  total,  to  date,  of  three  thoii.s.and  tion.  brings  the  generating  capacity  of  the  i 

•  six-  hundred  and  elght.v-four  direct  Following  are  the  earnings  for  sipuni  plant  up  to  22,500  horsepower.  I 
subscribers.  In  addition  there  are  November  and  for  the  eleven  raont.bs  total  capaeitv  of  the  BF.  Flee-' 

newer  in’un  M on r""  Novcm-  ma inland  ‘ sjst Cm .  iuciuding  the  1 

Ton  UK  nSSsU?  her.  with  comparisons:-  plants  and  the  steam 

'  LHniatiS  ofth^^  basis  of  five  (5)  November:  '  Pl-'nt.  i.s  now  225,5.50  /jorsepovver 

ner.sons  to  the  meter  service  tlm4  '^ro,«s  rarntngs  .  ST.s.tr.s.va  si.n.vs.vn  The  function  of  the  steam  plant 

;L.,“,n;i  . :  -..ith."'  »'>. 

(18,000)  people  living  in  districts  Net  eaming.s  .  ..$:.07.'.ini  S2. 3, 50. 618  ef  pew  er  in  the  event  ^  J* ,, 

■  forninrlv  not  cnnnlinU  n.  !t1,  olontrl.  Klrven  monlll.-:  to  transmission  lines  rillting  Off  tllC  , 


National  Steel  Car 


Corporation 


Limited 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  descriptions. 
.Automobile  Chassis  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Forgings 
—  Drop  Forgings.. 

HAMILTON,  ONTARIO,  CANADA 


:  ton  and  Newca.stle. 

Fstimaling  on  the  basis  of  five  (5)  Xovembrn 
persons  to  the  meter  service,  there  i?'x"7nsp.s 

are  now  about  eighteen  thousand  . 

(18,000)  people  living  in  districts  Net  eaming.s  .  . 

;  formerly  not  supplied  with  electri-  Kieven  rnoniii) 

'  city,  who  can,  at  present,  take  ad-  Kxnonses^""’*^'^  ' 

:  vantage  of  this  service.  The  line  ex-  * . . . . . ■  .  .  .v,  ■  * 

tensions  ma<}o  thi.s  year  include  —  Net  earnings  .  . se.v.  1 13..36;  .$25,811,667  generating  iinil.  or  other  equipment 

;  Tho  Fower  Saint  John  River  Valley - -  in  one  of  the  hydro  stations 

jfoGagetown:  Hillsboro  and  Albert;  1  nrkf  T  1 T*  PlIfH  Being  located  in  Ihe  heart  of  the 

iVort  Elgin;  Grandiguc;  Harvev,  Ai- '  ilrrl  lilNI  r  NAI  tN  ^f  Vaneiitiver  and  ad.ioining  the 

;  bert  County;  Cape  Bauld:  Cornbill  j  f  uniillU  big  distributing  centre  of  Main  Street 

land  Anaga’ncc  —  and  various  short  Ilt/nnA  PI  PATniP  suhstatioii,  the  sieain  plant  is  held 

I  extensioTus  to  rural  district  services.  H|||Kllahl  f|  IKII  available  io  deliver  energy  into  the 

j  Street  lighting  hast  .been  installed  UUUVIAIIV  Kip.Mric  power  .syslem  in  case 

I  in  the  Village  of  Hill.sboro  under  ITD  00  DUD  /^UMT  emergency. 

I  agreement  with  the  Comrnissioner.s  of  IJ|  //  jf,K  L|^n|  I  During  the  extraordinary  water  1 

'the  di.strlct  Incorporated  under  The  shortage  of  1!)20,  the  steam  plant  pro- ' 

I  New  Brunswick  I-llectric  Power  .Act.  - -  ,  vided  over  one  quarter  of  a  milliim  | 

The  Commi.ssion’s  power  output  for  Aggregate  of  International  Sys-  kilowatl  hours  dail.v.  By  increasing  ! 


$3. .5.32.3.33  $l.n.5.s,5n 

.  1. 157.2  I'.l  1.73.5.202 


.$2.07.5.131  $2,350,618 


$13,313.37; 
1  T.STli.lll' 


7  $t.’ •[■f'FJ'JJl  supply  from  one  of  the  water  power  1 
.)  i'j,iii>a,23i  plants  or  in  ease  of  mishap  to  a  j 


f>21  S(,  James  Street 


>rOTfTREAL,  QrF. 


APPLIANCE  SALES 
HYDRO-ELECTRIC 
DP  22  PER  CENT 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

WORKS  > 

lIAMII/rOV.  TOROXTO.  MONTREAL.  LACHIXE,  BRANTFORD, 
GANANOODE.  LONDON. 


Dominion  Textile  Co  >f  Liimitec 

- - MONTREAL - — _ 

MonuJactuHng 

PRUE  PRODUCTS 

which  include 

All  I/incs  of  White  and  Grey  f’otfons.  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longeloths,  Carolirlcs,  Dnehs, 

Bags.  Twills,  Brills,  Quilts,  Bureau  Covers,  Towels  and 
'iTiwelliiig,  Tarns,  Blankets,  Rugs.  Twines,  Narrow 
I'ahrics  and  niimeroiis  other  lines  used  by  manufacturers 
In  mblier  and  other  trades. 


1  SI  ABLlSHtl)  i>)05 


'  the  year  shows  only  a  slight  increa.se 
\  over  the  prevdotfs  year,  due  largely 
I  to  the  operation,  on  part  time,  and 
finally 'the  closing  of  one  of  the  lar- 
I  ge.st  indu.strie.s  supplied. 

1 1  The  total  output  has  been  28,075,- 
■500  K.W.H.  a.s  compared  with  27,-1 


tem  For  10  Months  Was  I 
$1,913,821 

SOME  POPULAR  LINES  | 

N'ew  Volk. —  The  sale.*  of  electric 


Robert  Dodd  &.  Company 


i.NCORPORAD.U 


Investment  Bankers 


I  iTC.SOO  K.W.H.  for  the  prcv'iou.'i  jear.  ;,pp]jance.s  by  subsidiaries 

,  f  the  above  .amount  20.100.000  K.  j  imormiliona]  H  vdro-Flee- ric 
^W.  H.  were  generated  lu  the  ,„ternational 

^  ami  Power  f  onipanv,  in  Hie, 


:  000  K.W  .H.  were  purchased. 

I  The  year  just  elevsed  has  Iveen  the  j,, 013.821.  an  incrc.uso  of  22 

l  owest  in  preeipltation  since  1024,  ^  the  corresponding 

Notwith.standmg  the  general  dc-  October  were  20 

pression  the  financial  results  of  the  eerii.  over  Septembei,  and  12  per 
(ommuisionsotmrations  for  heyear  \ 

have  been  very  little  below  those  of  ,  ,.  ,11.1  -  i  )  ■  '  . 

the  previous  year  and  with  Hie  ex-  1  vL  ^rn7i7i7  V''U  •7'''"' 

r  *1.7  Airrt^t  .i  4^  1  4  1,-,  OHiitrols  -Now  hni?lann  Power  Ar.iao- 


The  Royal  Bank  Building,  Montreal 


ll.Arbour  8141-2 


pression  the  financial  results  of  the 
1 1  Commission’s  o]>erations  for  the  year 
1 1  have  been  very  little  below  those  of 


Hie  capacity  of  this  valuable  stand-  i 
by  Hie  jifiwer  company  has  taken  a  i 
further  precaution  against  (he  effects  j 
of  possible  interruption  to  Hie  sup-i. 
ply  from  one  of  the  outside  plants,  j 

CANADIA^PACIFIC  | 
EARNINGS  HIGHER 

November  Net  Up  $371,963 
Over  Same  Month  Last 
Year  at  $4,921,612 


TORONTO 


WINNIPEG 


VANCOUVEI 


DONINION  BRIDGE  CO. 


LIMITED 


TRUSTEES  —  EXECUTORS  —  ADMINISTRATORS 
TRANSFER  AGENTS  —  REGISTRARS 

PRUDENTIAL 


ceptinn  of  the  district  in  which  Hie 
1 1  above  mentioned  industry  wa.s  loeat- 
j  I  ed,  there  has  been  an  inerea.se  in  the 
I  amount  of  power  consumed. 


The  Foramission  have  commenced  I  machines 

the  building  of  a  5,000  K.  W.  plant  i  !  V'  *' 

at  -Newcastle  Freek  near  the  51  into  i  clectiic 

coal  areas.  The  actual  construction  |  ^ 

on  this  plant  was  begun  in  Septeiii,- ' 


rnational  Hydro-Klectrie  SysKui  Xet  earnings  of  the  Canadian  Pa- i 
iHrols  -New  F.ngland  Power  Ar, so-  y,,,.  November  show  a^ 

elation  and  <  anadian  Hydro-tJcctric  '  .  .  ,  ' 

Corp  Fid  considerable  improvpmentoverHio.se 

Fleet  ric  ranges,  refrigerators,  and  1  of  that  nioritli  in  102!).  according  to 
isliing  machines  consiituieil  62'  Hie  monthly  stalemeiil.  Gross  eani-i 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


per  cent,  of  Hie  total  value  of  Hie|  iims  for  the  period  showed  a  rediic-l 
sales  of  electric  merchandise  liy|(joii  .$1240,082  at  $11,781,111.' 


HEAD  OFFICE  ATB  WORKS; 

l.achino  Locks.  I’.Q. 

r.  0.  Address,  Montreal,  P.Q. 


BRANCH  OFFICE  AND  1V0RKS:| 
Torontn,  Ottawa,  I 

and  IViniilpeg.  I 


TRUST  ' 

COMPANY,  LIMITED 


I  RANK  S.  TAYLOR 
1 1  Manager 


coal  areas.  The  actual  eonst'ruction  '  Tnlerpational  Hy-}  while  workiiLg  expenses  were  down, 

on  this  plant  was  begun  in  Septem- '  dio-tdeciric  Sj.sleiii  gioup  in  ibe.  $1,712,016  at  $0.8.5!). 108.  leaving  iici 
her  and  it  I.s  expected  that  the  plant  !  I",’'",  last  year.  Over!  ojimings  for  (he  nioiiHi  al  $1,021. -1 

will  be  ready  for  commercial  opera-'  Hiesi^  three  popular  house-'  6j2.  againsi  $1,510,61!)  in  the  cones-, 

tion  in  Hie  fall  of  1921-  i  necessities  were  sold  in  Hiei  piinding  jieriod  of  last  year,  an  iii- 

I'ontracts  have  been  .entered  into'  I'''!'*  months,  an  increase  ol  I,-  crease  of  $271.06:;. 
with  the  Canadian  Cottons  lamitod  !  over  ihc  rorresponding  iieriod  j  j  ’or  Hie  eleven  nioiiHis.  gross 
vr-. r,rcT-i.nr>  nnA  .i-iiv.  TWo  Mn.a(i.v.o'  of  1020.  !  earniii.ss  were  $165,576,225,  a  itdiie- 

tion  of  $2!i,626  288,  wliili'  working 


Will  act  as  agent  for  executors  or  admini.strators  to  attend  to  the  realiza¬ 
tion  of  assets,  collection  of  revenues,  management  of  properties  or 
securities,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
olve  your  difficulties. 

You  are  invited  to  consult  our  officials 

Head  Office:  COMPANY’S  BUILDING,  MONTREAL 

Branches  and  Agencies:  ., 

lORONTD  VANroIIVKK  RKCINA  KDAIONTON  MM.IFAX 
an.l  LONDON,  LNL..  Ill  Moorital*,  K.< ;.  2 


BE  PROUD  TO  SERVE:— 


I  at  Marysvd.llo  and  with  The  .Maritime 
I  Fleetric  Company  at  E'red.erietoii,  for,  first  ten  moiiHis  there  wasj  tion  of  $2!i,626  .288.  while  working 

Hip  .supply  of  all  the  power  require-!  ■'’•^'■‘1  a  foiul  of  42  iHd  ol  other  elec-,  expenses  al  $120, 189, Fill  were  flown 
meiits  in  theS’C  districts.  ■  I''*’  appliances  such  as  flat  irons, ^  $22,722,251  on  a  like  eonipaiis.on. 


Sales  Offices;  Alontreal,  Ottawa,  Toronto,  Winnipeg:,  Rcsrlna,! 

Edmonton,  A'anooiiTer.  I 


ALGOMA  STEEL  CORPORATION,  Limited 

SAUbT  STB.  MARIE,  Canadm 


Power  w'ill  be  transmitted 


trie  appliance's  such  as  flat  irons,'  $23,732,251  on  a  like  eomparis.on. 
iroiiers.  water  healers,  space  heal-j  Kei  earnings  for  the  eleven  nioiilh 


I  Hip  Newcastle  plant  to  Fredericton  |  '’’eless  cookers,  iiercolalors  and  '  jipriod  were  $21.087. 12!t.  a  deertasr 

land  Marysville  hv  means  of  two  22,-!  cookers,  toasters,  waflle  irons.!  of  $5,!)0I  i:>6  from  those  of  1929. 


land  Marysville  hy  means  of  two  22,- j  ’'-p  cooKcrs,  loasieis,  wariii 
I  noo  Volt  lines  upon  which  consider-  |  .p’  dls  and  lahle  stoves, 
'able  preliminary  work  lias  already  |  healing  pads,  and 

!  The  con.sinicHon  of  this  plant  has  To  Settle  St.  Lawrence 
leqnired  and  will  require  the  cm-  Dam  O,. 

;  ployment  of  from  one  hundred  ami  r  ower  L/am  ViU' 

fifty  (150)  to  two  hundred  and  fifty  . .  . 

(250)  men,  and  when  completed  will!  f*  understood  Hiai  Hio  on! 


Power  Dam  Question 


VPS.  curling  I  The  follow  ing  table  shows  earii- 
and  vacuum  j  iugs,  expenses  and  net  profits  for 

- —  I  the  month  of  November,  and  for  the 

ence  '  n  Tuonihs  of  the  fiscal  year  ended 

i-\  ••  wilh  Ndvemher: 


(  cneral  Sale’ 
rfhee; 

MONTREAL: 
::l  Canada  Cemei! 
buildin] 


Tl  Is  understood  thai  Hn 


XmflloiiCM 


;  provide  an  immediate  market  for  up-  Plans  w  ill  he  made  imhlie  .uoe-n  in  1 

I  wards  of  25.000  ton.s  of  eoal  per  .vear,  'onnection  w  ith  Ihe  joint  St.  Fuw-  ‘  ' 

VI  liich  amount  will  be  inereased  in  ''f'oee  Power  Devi'lepmeiu^  Coniirii  •- i  Nei 
Iiroportion  to  the  demands  for  power.  ®'on.  before  the  submis-ion  of  Hie^^','  ; 
The  Commission  have  had  under  eommission’.s  report,  to  the  Governor  ' 

I  consideration  proposals  for  the  de-  *'”'1  H'o  •'Ogislatnre  of  .New  York  on  | 

velopment  of  the  (iistribiiHon  of  elec-  'a-  D*ll'-  ’l  l’)'  fosi  of  Hie  pro- |  V' i 


1 1.781,1  1 1 

I'.ssa.  las 


16,121.131  i.:Mn.iiS’ 


X  371.l‘63  I 


i  1:5.576, 335  I!II,2I2.723  23. 636,:;)  X  1  j  j 


Branch  Office: 
TORONTO: 
t7Ce  Nortliern  Ontuli 
Ouildinj 


.  velopment  of  the  distribution  of  elec-  v*'’’-  I  '-.l.  Ihe  ensi  of  Hie  i 

triritv  in  the  district  between  Camp-  jf'H  as  planned  by  the  .New  5’ork  _ 

,  bollton  and  Bathurst  and  in  the  Mira-  P'Tipers.  lia.s  been  estimated  at  .$22(1,- |  '  _ _ _ _ 

I  niiehi  Valley,  and  their  plant  and  OaO.uoo.  Thi.s  is  for  a  single  dam,  | 

equipment  has  been  maintained  at  a  2  he  Canadian  engineers  have  gone  on  |  Hydro  Eicctnc 

high  level  of  effieiency,  and  sufficient  eceord  a.s  favixring  two  dams,  at  a  ,  ».  rN  *  ,  I  I  C  D  4"* 

maintenance  and  renewals  re-serve.s  '  '^est  about  $5n.0')i).6an  higher.  There  i  INOV.  Gutput  Up  O  i.  U. 

have  been  provided.  ;  P"  indiration  from  th°  ennimis-  i  - - 

The  Commission  have  endeavor»d  !  i'"’ •''’p?’'’  ^6m  oi  j  Ottawa.  Canadian  Hydro-Rlee- 

t(>  extend  their  service  whereever  |  dam  pian  liad  been  decided  j  trie  Corporation,  Fimited.  prodnrerl 

such  extensions  seem  to  promise  ,  i  220,050,000  kilowatt  hours  of  eleetric 

ultimate  supcessful  operation  based!  ;  energy  in  .N'memher,  r,r>,.  over  .\ov- 

U'pon  sound  bu.siness  principles.  !  Co-Operation  Favored  !  ember  hmt  year  and  42%  over  .Nov- 

— - — -  I  n  C't  »•  [ember.  1928. 

I7-  -_l,-  T  L  rower  situation  in  th-'  first  eleven  montb.s  of  tills 

rmiSning  loucnes  MnrLime  niiprim  The  I 'iii.-itiriii I  Timm  yea r  Hie  output  of  the  Corporation 

At  Ruskin  Plant :  Halifax.  N.H.  —  Anem  the  imwer  !  wins  2,205.695.000  kilow.-ilt  hours,  21'';  ' 

_ _  situation  in  this  province  the  Anna- j  over  the  output  of  the  Corpor.itinn  | 

_ o-.  .  ....  !  polls  Koval  Fighting  and  I’ower  Com-  in  the  fir.st  eleven  me.ntlis  of  1!!2!i. 

'"^*  !  nii.sslon  has  gone  on  record  a.s  f.ivor-  I'Ud  nearly  double  its  oiitnnt  in  the  * 
Vancouver.  (  onsiderable  eon-  ing  a  Scheme  of  Inter. (  orineeHon  ;mii  '  fir't  eleven  months  of  1928 
strucMon  activity  is  still  going  on  i  cooperation  with  (he  government  j  The  output  of  the  Corporation  i'l 


31.087,133  33,331.27 


LONDON 


Distilled  to  please  particular  tastes 

A  product  of  a  superior  process  of 
distillation;  the  connoisseur’s  choice 
and  the  safest  index  to  quality. 

S6  oz.  •  .  $2.50  40  Ol.  .  .  $3.75 


MELCHERS  DISTILLERIES  LIMITED 

Bistniers  since  1808. 

Head  Office;  DIstnieri«»f 

Xontreal,  Qne.  ,  nertblerrille,  Quo, 


ultimate  successful  operation  based 
upon  sound  bu.sine.ss  principles. 

! 

Finishing  Touches 

At  Ruskin  Plant  i 


Nov.  Output  Up  5  P.  C. 


Consolidated  Oka  Sand  &  Gravel  Company 


LIMITED 


CRICK 


CK  CORE  C  A  CONCRETE 

MOULDING  U U  ASPHALT  PLASTER 


^  *  nnne  n  met  ^  lijis  KOllO  Oil  TPi'ord  it.^  f.ivof-  iMli  nrarly  lioiihio  Its  OiltnilT  in 

I  Vancouver.  (  onsiderable  eon-  ing  a  Scheme  of  lutcr-connecHon  ;mii  '  fir't  eleven  montlis  of  1928 

strucMon  activity  is  still  going  on  i  cooperation  with  the  governiimni  j  The  output  of  the  Corporation  in 
I  at  the  new  Ruskin  hydro-electric  owneri  and  operiitcd  .Vova  Scoti.i  th’  twelve  months  ended  November 
plant  of  the  B.  C.  Power  Corimra Hon,  Power  Commission.  ’I’h''  Annapolis  ( :h)  was  2.503,299.00(1  kilowatt  hours. 

I  the  first  unit  of  which  was  put  Inlo  sy,8iem  however,  If  Is  (lolnled  i^nt.  Ian  lucre  me  of  21%  ovey  Hie  output 

I  operation  last  month,  and  the  con-  mii,st  remain  completely  under  Its  iif  the  Corporation  in  the  twelve  i 
!  Crete  work  of  the  roadway  deck  along  present  ownership  and  inantigcmeut.  I  moirtlis  ended  .Novembeij  20,  19^9 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 


HEAD  OFFICE: 


248  McCord  Street,  MONTREAL,  Que.| 


THE  FINANCIAL 


MONTREAL,  JANUARY  2,  1931. 


MIXED  TONE  IN  New  Investment  Bankiner  Firm 

BOND  MARKETS 
FOR  YEAR  1930 

I  - 

i  High  Grade  Iscues  Consistently  | 

Strong  But  Industrial  Trend  j 
Erratic  i 

I  DEMAND  SELECTIVE 

I  New  Year  Opens  Auspiciously ! 

I  With  Small  Volume  of  Undi>  i 
gested  Securities  on  Shelves — 

Substantial  Funds  Available 

- _  -T  .  .  ^  ^  investment  and  brokerage'  Stork  Exchange,  having  been  vice- 

Toronto —During  the  year  that  has  "  &  Uobertson.  I  president  and  president  successively 

JustTra^ntoa  ^^^^^^  Gordon ,  in  1.19-1921  and  is  a  director  of 

contrasts  are  nrc«!PTi<fvH  in  the  ^ Duncan ,  Dominion  Stores.  Limited.  Air. 
courses  taken  bv  nrires  If  hnnH«  T.'nr  ‘  ^oher'son.  who  have  entered  intoiBickle,  formerly  senior  member  of 


Your  Duty  Delected  in  1930? 

Remedy  this  now  by  having 
your  will  prepared. 


-  CONSULT  US  - 

Administration  and  Trust 
Company 

(Societe  d 'Administration  et  dc  Fiducie) 

ADMINISTRATORS  AND  TRUSTEES 

riubliahed  1902 

5  ST.  JAMES  STREET  EAST  -  MONTREAL 

Credit  Foncier  FrancoKHanadten  Building.  Telephone  HArbour  4192 


provincial  government  lists  have  been  i.romincnt  in  the  invest- 1  surance  Companv  Mr  Robertson 
Trustee  Share.s  in  19.",0  may  be  cited  and  the  government  guaranteed  is- 1  nient  hii.sincss  in  Toronto  for  some  ,  has  hern  with  Wood  Gundv  *  Co 

the  following:  Reduction  of  broker-  sues  advances  Inave  ranged  for  the  years.  Mr.  Wills  severed  his  eon-  for  the  past  fourteen  v^s  .and  for  i 

age  commissions,  payment  of  inter-  most  part  from  2  to  4  or  more  points,  neetion  with  the  firm  of  Rrouse.  the  past  (hrec  ve.nrs  has  been  eon-' 

est  to  shareholders  on  dividend  ac-  The  tendency  on  the  part  of  int^estors  Mitchell  &  Crt..  a  few  weeks  ago.  ife  oral  manager  of  a  group  of  invest- i 

ciinnilalion.s.  abolition  of  charges  on  ha.s  been  to  di.scrimmato  morecare  Uas  been  prominently  identified  with !  ment  trusts  with  headquarters  ‘ini 

aceiimiilated  dividends,  and  the  cs-  fully  than  formerly  between  the  , Ilf-  , he  development  of  the  Toronto ‘  Montreal.  neauquariers 

lablishment  of  a  cnntiniious  audit  of  forent  groups  of  Ivinds,  and  a  larger 


UC  TUV  DDA/^DCCC  Trustee  Shares  in  19.".0  may  be  cited  und  the  governm 
IiI^ALIIiI  I  following:  Reduction  of  broker-  sues,  advances  In 

AAUnuillA  1  IIVUAIUUU  commissions,  payment  of  inter-  most  part  from  2 

DV  CIYCH  TDITCTC  shareholders  on  dividend  ac-  The  tendency  on  th 

|j  I  ffAEl/  cumiilalion.s.  abolition  of  charges  on  been  to  dkscr 

aceiimiilated  dividends,  and  the  cs-  fully  than  former' 

HTIPliy/^  DACT  VCAD  •■•Iblishment  of  a  cnntiniious  audit  of  f^rent  groups  of  I 

l/UAlllU  TrlOl  I  Inili  dally  price  derivation  sheets.  The  P«“recntage  than  usual  have  confined  ; 

'  marketing,  research  and  economic  their  buying  strictly  to  issues  of  the  i 

~j-  j  -r  j  'TT.*  T-  t:  departments  of  American  Trustee  highest  grades.  , 

Irena  towards  this  lypc  of  share  Corporation,  depositor  and  dis-  Oue  of  the  results  of  this  diserlm- ; 

Trust  Marked  With  Many  tribiitor  company  for  Diversified  j  ination.  with  a  view  to  obtaining  un  I 
New  Ones  Formed  Trustee  Shares,  are  applying  their  questionable  safety,  has  been  to  es  ; 

_  six  years  of  experience  in  a  eonstjint  tabli.sh  gradually  a  marked  difference: 

cxDONr'  FArT'Anc  cccM  endeavor  to  initiate  and  prove  the  in  yields  lietween  first  grxide  and  .see- : 

»  AClV/Kj  31LC.1N  worth  of  new  features  which  will  und  grade  bonds. 

-  -  ^  ^  assure  a  continuing  leadership  of  ed  difference  i.s  si 

In  Growing  Appreciation  of  the.se  .shares  in  the  fixed  trust  field,  tween  the  second 
Sound  InvMtment  Pdnri'nW  I  The  future  trend  of  fixed  trust  de-  grade  bonds.  Kl 


London-Paris-^Barcelona 

TT HE  traveller  visiting  Europe  will  find  at  our  overseas 
branches  a  friendly  welcome  and  familiar  banking  facilities. 
You  are  in'vited  to  use  these  Offices  for  cashing  Letters  of 
Credit  or  Travellers*  Cheques,  for  help  in  exchange 
problems  or  guidance  in  travelling  perplexities. 


Canadian  Rond  Safes 


An  analysis  of  Canadian  bond 


Sound  Investment  Principles 
— Broad  Diversification  and  j 
Restrictions  Good  Points 


velopment  lies  in  the  direction  of  jlfW  currontly  from  4.40  to  4.80rj. ;  |  ^be  same  period  of  1928. 


j  simplification  of  the  trust,  reduction  second  grade  bonds,  which  comprise 
I  of  all  possible  costs  to  the  investor,  smaller  municipals,  from  4.80  to  5.10 
[and  increased  strength  of  dealer  re-  P*'*'  cent. 


Bt  V  u.  Rfsn,  vir«*-i’re«iHcn«,  i  presentation  and  sponsorship.  Eu-  The  utility  bonds  occupy  a  posi- 
I'iiTn Oorporn- ]  ye,irs  will  undoubtedly  witness  tion  between  the  first  two  grades  and 
...  .  .  ’.Is  general  shifting  of  fixed  investment  the  rank  and  file  of  indii.strials. 


These  are  cla.s.sified  as  follows:  — 
Government.  .1291.442.800;  .Municipal. 
$11.2.420.707;  Corporation.  .$21". 262,- 
500;  Railroad.  .$127,228,000, 

or  the  total  there  wcie  sold  in 
Canada.  $287,760,607;  in  the  I  niifcl 


The  ycar  ju.st  closed  has  witness^  strong  sponsorship.  There  Earnings  record.s  of  corporations  | 


many  important  developments  in  tlic  j  j 
fixed  investment  trust  field.  Note-  L 


•  indication  that  the  year  1921  1  have  been  watched  more  closely,  and  I  $6,-95,000. 


.strengthening  fif  sponsorship  for 
various  investment  trusts,  consoli¬ 
dations  of  certain  investment  trusts 


the  fixed  investment  trust,  the  liqui¬ 
dation  of  a  number  of  weakly  consti¬ 
tuted  trusts,  the  tendency  to  reduce 
i.ssiiance  and  distribution  costs  for 
the  benefit  of  the  investors  and  a 
great  increase  in  the  number  of 
iiank.s  and  trust  companies  distrihut- 
ing  tliese  shares. 


will  he  a  period  of  continued  growth  the  comparative  statvlity  in  the  util-  I 
and  progressive  development  for  this  R.v  business  has  lent  them  a  favored  ! 
type  of  trust.  position  among  investors.  In  com-  i 


fhe  following  is  a  comparison  of 


place  as  an  important  and  permanent  uncommon.  Not  infrequently  utility  ,  ■['m 
factor  in  the  field  of  finance.  bonds  have  been  sold  to  the  public 

—  —  ■ — - -  at  a  discount  a  considerable  period 

Vnw  before  construction  is  completed, 

rarincrs  ^or  ,  «  —  'WTien  plants  are  actually  in  opera- 
Jones,  Heward  &  Co.  tion  and  adequate  earnings  eslab- 

_ _ — - - -  li.shed,  sucb  issues  have  appreciated 

An  announcement  of  the  admission  materially.  Montreal  Island  Power 


saie.s 

by  months 
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lhf> 

past 

three 

!  yeaT  • 

1!>28 

1323 
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Jan. 
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146.433 

Feh. 
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12,664.342 

52 
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Nov. 
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Dec. 
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ASBESTOS  CORP.  ! 

SEEKS  DELAY  IN  i 
PAYING  INTERESTI 

Action  in  Connection  With  First 
Mortgage  Bonds  Not  i 

Unexpected 

TO  MEET  JANUARY  30 

Protective  Committee  Secretary  i 
States  73iat  Large  Portion  of 
Bonds  Have  Been  Deposited,  I 
But  is  Short  of  65  Tr  Required  , 

.Asbestos  Corporation.  Limited,  hns  | 
forwarded  notice  to  the  Royal  Trust  ; 
CoMipany  that  Interest  will  not,  lie  j 


PARIS 
S  Rim  aerilM 


Lorroort 

PriseMBt..  B.C.  1 
CocBipur  St.,  B.W.1 


MAMCMtOSA 
PUm  Ac  C»m)i— 


The  Royal  Bank 

of  Canada 


Serving  Canada  Sinee  1869 


A  lar^e  number  of  nett  fixed  trusty  partnership  of  Richard  F.  Angus  maturing  in  1957.  rose  during  I 

have  made  their  appearance  and  Sydney  C.  Scobell  has  been  made  the  >ear  from  92  fo  96.25:  Shawini- :  ni/'  FimflT  CAD 

the  past  year,  bringing  the  total  Reward  &  Company,  mem-  gan  (1967)  rose  from  93  to  101.  |)m  Nrf  ILI  I  1*1111 

number  to  more  than  tOO-  /ton-  of  the  Montreal  Stock  Exchange  The  industrial  bond  list  has  shown  I  . 

servativcly  e.stimated  that  .the  total  Montreal  Curb  Market.  the  greatest  variations.  This  is  due'  CTCCf  CAMCAI 

capital  invest.^  in  fix^  investment  Angus  is  the  son  of  Mr.  &  Mrs.  to  wide  differences  la  the  earning  uluKlL  0  VvilwvL* 

trust  shares  is  $375,000,000,  which  p^rbes  Angus  and  graodson  of  the  power  of  various  compauies  during  ) 

represents  1-1 0th  of  1  per  cent,  of  3  Angus.  Tic  was  e-d-  the  perif>d  of  depression.  Penmans*  a  a.  a 

the  $275,000,000,009  total  reported  qcated  at  St.  Albans  School,  Brock-  5V^s  (1951)  are  quoted  at  lOO'.i  bid. !  ^lotal  $53,116  Against 

wealth  of  the  United  States  in  1929.  vdlle  and  The  Royal  Military  College  against  101 ‘a  bid  a  year  ago:  .St.  Listed  Liabilities  of 

.More  than  2,500  investment  dealers  and  served  overseas  xvith  the  7th.  En-  Maurice  Valley  Corp.  6s  (1945)  fell  $247  498 

arc  engaged  in  the  distribution  of  gineer  Battalion-  Entering  the  Can-  from  90  to  87:;  Wayagamack  6s!  v  * 

fixed  trust  shares.  adian  Pacific  Railway  in  1919,  Mr.  (1951)  from  99  to  91;  Sterling  Coal!  .-7 _ _  _ 


ComnletDd  Uct.  4&,284.6.S2  ST.-'llfipfiOO  1 52,822  0 ''7  l ,  .  ‘  *  .  *  .  ,  , 

'  in  nno  '  '  1  •''.01*2,1  .'.2  7i,;ii2,.M2  ti.v. H ft.'n.-,  1  oftiria.l  untico  a  meeting  of  the  hold- 1 

I  ‘’P®ra- ■  pp,,  ,VK,ot:7.;t!>!i  i si’.o^i.o.vn  »L’n,:>nn!ti.'. i  ers  of  tlie.se  bond.s  has  been  called  j 

ings  eslab- (  7.T7rT“C,r  .7  rr;', 7-,  -  io''  I'ldday,  .lanuary  20,  when  llie  [ 

*'PP*’*'p'***®‘^  i  •xo  date.  *  '  ' necessary  resolulion  will  he  pre.senl- 1 

””  j  !  _ 1 _ _ _ _  od  for  ratifictitioti.  In  this  connee- 

ose  during .  i'"'i  it  is  interc.stiiig  to  recall  that  a 

’  ’  kIi  Mil  mIPIT  Ii  ad  liondholders  protective  committee 

'  if ^  •  Dl\l  Durivll  1  i/A  "  as  found  la.st  Septemlier  so  that  this 

has  shown  ,  nmvivi*  an  default  is  not  entirely  unexpected. 

Phis  is  duo  ‘  C*rppf  C  CAMCAY  ■I'np  ineeting  will  lie  .a,sked  to  pro¬ 
ne  earning  UILiIjIj  U  VvllUvli*  vide  for  the  postponement  of  the  two 

lies  during  I  _ _ _  iKilf-yearly  interest  payments  which 

Penmans  .  ,  Tcinl  11G  '"lI  due.  on  .lanuary  1.  1921,  and 

100',2  bid.,A*s««  Against  .(„iy  1.  19:!].  „ntll  .lanuarj'  1,  1922,  or 

ago:  .St.  Listed  Liabilibes  of  siudi  other  date  prior  or  .subsequent 

(1945)  fell  ,  $247,498  tlierelo.  :us  the  meeting  will  .decide. 


arc  engageii  lu  lue  uisii  luui-.oii  oj  gineer  Battalion-  t.ntering  tne  c  an-  from  90  to  87!;  XVayagamack  6s.  A  re.soliition  will  also  be  presented, 

fixed  trust  shares.  •  *1.  Pacific  Railway  in  1919,  Mr.  (1951)  from  99  to  91;  Sterling  Coal ,  xorantn  The  I'Unniirfiit  Time,  af'k'ng  for  provision  to  pastpone  the: 

One  of  the  strongest  factors  in  the  Angpis  served  in  the  capacities  of  grf,  (1940)  from  70  to  47%;  Massey-:  Toronto. --t'reditors  of  Steel's  C'Ui-  .vcarly  iiayment  to  the  sinking  fund] 
popularization  of  fixed  Investment  \  ardmaster, -Agent  and  A.S6istant  Su-  Harris  5s  (1947)  declined  from  91 ‘-2  solidated  Limited  of  Toronto  fae  for  the  rofuiidiug  and  first  mortgage  | 
trust  securities  during  the  past  year  perintendent  until  1928,  when  he  to  88%;  .\ova  Scotia  Steel  5s  (1959)  ed  a  nominal  defi’cieiicv  of  ?19t.2S2  bond.s.  ! 

ha.s  been  the  growing  appreciation  of  joined  the  present  firm.  ^  from  71  to  60;  Howard  Smith  5%s  between  the  companV's  .$247,195  There  tire,  according  to  the  last  an- j 

Ihc  investment  principles  underlying  Mr.  Scob^l,  who  has  been  in  (1953)  from  92  to  83% ;  General  Steel  listed  liabilities  and  $53,116  assets  "iial  report  of  the.  company,  $2,496,- 
the  fixed  trust.  The  fixed  InvesG  charge  of  the  firm  s  Statistical  De-  Wares  6s  (1952)  100  to  93;  Dominion'  when  they  met  as  Osgoodn  Hall  he-  000  in  the  first  and  refunding,  la¬ 
ment  trust  depends  for  its  strength  partment  for  the  last  th^ree  years.  Textile  6s  (1950)  from  100  to  103'$4:ifore  O.  E  lycnnox  official  receiver  year  6%  sinking  fund  gold  bonds  out- i 
upon  broad  diversification  among  William  Davies  6s  (1942)  96%  to  86;  i  Direct  liabililie.s'.  according  to  the  standing.  | 

leading  common  stocks  for  perman-  ^  a  graduate  of  the  ,.c*ool  of  Co^^^  Canada  Steamships  6s  (1941)  from  96  I  statement  of  affairs,  siilunitted  hv  The  condition  of  Ihe  a.sbcstos  in- j 
enter  long-term  holding  Increas-  merce  of  .McGUl  LniversiLv.  After  55.  3  ^  p„,p  j  p  ^  pi.^ri^son.  (u.stodiaii  of  the  fl'isfy  <  anada,  a.s  the  Street  i.s  j 

ing  dividends  and  market  values  of  71^®  (1950)  81%  to  66%:  Abitilv  Power !  .state,  are  $1.5.8.57.  Other  liabilities  fully  aware,  has  iicen  far  from  satis- 

siich  stocks,  together  with  extra  diyi-  Trust  Company  in  t^^^^  to !  kre  preferred,'  '$17,507;  contingent,  f'lftory  during  the  past  few  years,! 

dend.s,  stock  dividends,  and  subscrip-  and  Investment  Departmente.^^A^^^^^  gg,,  $36,106;  contingent  under  tjuebec  due  to  a  variety  of  causes,  fhe; 

tion  rights  issued  from  time  to  time.  pomrianv  in  19"S  '  The  New  Year  opens  with  condi- 1  leases.  $31,775;  contingent  under  ti'ouhles  of  the  Asbestos  Corporation! 

are  counted  upon,  in  the  average  and  -jTnicQinn  n.f  xtr  Anp-uc  lions  hejiltby  as  regards  the  < 'ana- i  Ontario  leases.  $12,087;  reserve  for  have  been  due  in  a  large  measure  to  , 


Wc  wish  to  each  of  you  prosperity, 
health  antJ  happiness  anid  wc  hope 
that  during  1931  wc  may  have  the 
privilege  of  serving  you  in  some 
financial  transaction. 


Crown  Trust  Company 


William  I.  Gear  -  -  .  president 
Arthlir  Lyman  •  -  Vice-President 
F.  G.  Daniels  -  -  Vice-Piesident 
Irving  P.  Rexcxird  -  Cen.ManaRtr 


St.  James  Street  •  Montreal 


QkAPA 

Capital  paid  up  $l ,105,000. 


112  ST.  JAMES  ST.,  WEST 


MONTREAL 


ing  the  selection  of  stocks  for  the  bell.  noupcod  falling  off  in  the  volume  of,  with  claims  of  $1,166  and  $3,100.  re-  ;;  '7‘ u''''  h,“kn'‘‘.'kprntV,‘.‘,VpT'hv  ' 

portfolio  of  a  fixed  trust  on  their  age  - -  new  bonds  occurred.  As  a  result. :  spectivel.v.  be  ibn  tv  of  Rhode'siaii  in  nes 

arid  past  dividend  records  is  display-  the  carryover  of  undigested  bonds  is  |  Preferred  liabilities  are  tax  ‘Vpo  7,,'  .  ...  ...o.;  ‘  nroducer  in 

ed  in  a  recent  statistical  study  based  ^ew  BrokwagC  Firm  not  large.  On  the  oUier  hand  funds  claims  by  the  following  cities:' -  d  ”;  ‘“S  fhe  United 

on  figiire-s  secured  from  the  Harvard  For  TorontO  Exchange  available  for  the  investment  appear  |  Brantford.  $1,34J;  Hamilton.  $4.- 

Economic  Service.  The  report  dem-  -  to  be  very  substantial.  Until  more  |  584;  Oshaw.i,  $7:50;  (Quebec,  $10  829.  kus't  rceontlv  the  Asbestos  Cor- ' 

onstrated  that  a  hv-pothetical  fixed  Formation  of  a  partnership  be-  definite  grounds  for  a  revival  |  ®®® .‘7®  i*?.  ’'nnH  n>'d  tlie  general  mortgage  | 

trust  organized  in  1900  with  $25,000  tween  E.  Gordon  Wills,  E.  AV.  Bickle  rest  in  the  stock  markets  develop.  |  accounts  receivable  $41,10  and  agreed  that  it  was  In 

invested  in  the  20  leading  common  and  Duncan  Robertson,  to  carry  on  a  careful  investors  are  likely  to  con- j  Hamilton  and  Quebec  cafeteria  jiueresi  of  lioth  to  suspend  pay-! 

stocks  of  the  day  and  with  its  port-  general  investment  and  brokerage  tinue  to  prefer  to  place  their  money  |  equipi^enj.  _  ment  of  intere.st  on  such  bond.s  until 

tolio  incretvsed  by  the  tvddition  of  bu.siness  under  the  firm  name  of  'n  senior  securities.  rehabilitation  of  the  corporation  ; 


is  staled,  has  been  accentuated  by  ' 
tlic  ability  of  Rhodesian  mines  to  | 
undcr.sell  the  Canadian  producer  in 


For  Toronto  ExchanffC  available  for  the  investment  appear  |  Brantford.  $1,342;  Hamilton.  $4.-  ■n-^^'l'Ct,  the  l.ntted 

_  to  be  very  substantial.  Until  more  |  584;  Oshaw.i,  $7.50;  Quebec,  $10,829.  rceentlv  the  Asbestos  Cor- ' 

.tion  of  a  partnership  be-  grounds  for  a  revival  of  in- i  Asset.s  consist  ^  poration  .aud  the  general  mo'rtgage  | 


j^n^  I  peration  and  tlie  general  mortgage 
‘  i  Ibondholders  agreed  that  it  was  In 


stocks  of  5  more  companies  in  1915.  Wills,  Bickle  &  Robertson,  i.s  an-  - — J - - - 

would  have  appreciated  to  $228,250  in  nounced.  The  new  firm  holds  mem-  Edmonton  Telephone 
December.  1929.  or  an  enhancement  bership  in  the  Toronto  Stock  Ex-  A 

of  approximately  1,000  per  cent.  This  change,  and  its  offices  are  at  25  ivcporw  surplus 

despite  depression  influences.  King  street,  west.  Edmonton.  I.,eav'i^  ^i*® 

The  absence  of  discretionary  man-  .Mr.  Wills  was  for  many  years  con-  record  showing  of  1929  in  the  shade, 
agement  in  fix^d  trusts  ensure  con-  nected  with  Brouse.  Mitchell  &  Co..  Uie  city  telephone  department  amass. 


NEW  CAN.  NATIONAL 
DIRECTORS  CHOSEN 


ment  of  intere.st  on  such  bond.s  until 
the  rehabilitation  of  the  corporation  ; 
as  a  paying  concern  li.as  been  ef-  j 
fected,  and  this  further  effort  in  this  ' 
directic.n  i.s  .self-explanatory.  | 

The  secretary  of  tlie  bondholders’] 
committee,  .1.  A.  McQiieston.  275  St. 
.lames  street,  Montreal,  states  tha;  a* 
large  proportion  of  ths  bond.s  liave  • 


tlier  amount  b?  required  to  bring 
tlie  amount  up  to  65^.7.  whicli  is  re¬ 
quired  by  the  trust  deed. 


agement  in  fix^d  trusts  ensure  eon-  neciea  witn  Brouse.  .viiicneii  &  lo..  uie  o.i.y  .  j  d  »  •  j  proportion  of  ths  bond.s  have 

tinuance  of  a  balanced  invc.stment,  and  has  given  a  great  deal  of  time  ed  a  surplus  of  $104,00.  during  theiroyr  or  UId  Board  Ketained —  already  been  deposited.  A  still  fur- 
prevents  any  possibility  of  specula-  to  the  executive  direction  of  the  Tor-  fir.st  eleven  months  of  the  Present  Members  Represent  jther  amount  b?  required  to  bring 

lion,  errors  of  judgment  or  nianipu-  onto  Stock  Exchange,  of  which  he  year,  according  to  ."i  report  submitted  Strons  Personnel  *’'®  ‘'"’’'’"nt  up  to  65^.7.  whicli  is  re¬ 
lation.  and  makes  it  feasible  to  offer  "as  vice-president  in  1919-20  and  by  Superintendent  R.  Christie  to  City  oirong  rersonnei  ^ 

the  fixed  trust  shares  on  a  more  president  in  1920-21.  Mr.  Bickle  was  1  Comptroller  .1.  Hodgson.  —  —  - - - 

crnnomic-vl  basis  to  the  investor  than  formerly  of  Bickle.  Clarke  &  Co..  Ltd.  j  Corresponding  figures  for  last  year  Announcement  was  made  last  .  , 

is  Ihe  case  amona  general  mana''e-  Robertson,  for  It  years  with  |  were  $101,850.  Profits  of  the  depart-  week  by  Hun.  R.  .).  Manion,  Minis-  1930  Operations  of 
nont  investntr^^  D-Iists  “  Wood.  Gundv  &  Co.,  has  been  special-  ment  for  the  month  cf  November  ,  ter  of  Rail  ways,  of  the  per.sunne.  of  Quebec  Power 

On  he 'of)iPr\^^^^  snonsor  identified  with  the  work  of  in-  were  $10,981  as  compared  with  $8,875 '  the  reorganized  Caiiadum  Natioiinl  W  11  IVA  '  »  *  J 

am  ms.  vcstmont  triists.  and  was  for  the  past  during  the  same  month  of  last  .vear. !  directorate.  The  new  board  if  a  Well  Maintained 

.ship  IS  jnst  as  important  to^  general  manager  of  a  The  department  has  16.749  subscrib- '  strong  one  and  is  representative  <>'  - - 

ec.  iiusi  as  lor  ine  manAKeineni.  iiiKi.  „(■  investment  trusts  with  ers  now  as  compared  with  16,452  a  :  the  various  husine.ss  and  ("‘"Ics-  (Coutiuued  from  Page  n 


Announcement 


1930  Operations  of 
Quebec  Power 

Well  Maintained 


Seaboard  Public  Service 
Company 

CONVERTIBLE  PREFERRED  STOCK 
Price:  To  yield  about  6.91%* 
drcalar  on  reqaesi 

Insull,  Son  &  Co. 

of  Canada,  Limited 

ROYAL  BANK  BUILDING  MONTREAL 


CAPITAL  REQUIRED 


Opportunity  for  someone  to  invest  $15,000.  with  sen’ices. 
Into  firm  who  requires  mon'ey  to  taive  over  another  like 
business  for  expansion.  Strictest  confidence.  Apply  P.  O. 
Box  2373,  Montreal. 


for.  upon  tlio  character  of  sponsor- 
.''liip  depends  the  selection  of  siie- 
ce.sFfu)  portfolio  Fccurities.  assur¬ 
ance  of  financial  lo.epnnsihilily  and 
dependable  distribution  and  market 
facilities  for  fixed  shares.  3'he  tur- 
tnoil  in  the  investment  world  during 
1930  has  emphasized  the  importance 
of  strong  Fininsorshtp  for  investment 
Iniisis.  The  action  of  W.  .A.  llarri- 
inan  &■  <  o  .  Jnc.,  soon  to  become 


group  of  investment  tr 
headquarters  in  Montreal. 


I  greater  liandicai*  Ilian  Toronto 


Convertible  Issues  May  be  of  Interest 

\^hen  More  Normal  Conditions  Return 


the  various  luisinc.ss  and  prolc.s-  (foutiuued  from  Page  it  desiiattility  of  roclucuig  these  dee-  greater  liandicai*  Ilian  Toront 

siorial  men  of  <. anada.  Of  the  old  on  the  situation.  On  llie  oilier  liand.  trie  ligiiiing  raie.s  in  Quebec  and  ha;s  even  Montreal,  is  cliarging  lit. 

boavil  onl.v  four  ''t'tc  retained,  in-  the  Board  <f  'trade  retiort  gives  ju.s- ,  made  a  stcadv  reduction  fluting  the  titles  as  those  eitic.s. 

eluding  rhornloii.  Smart.  Moore  ami  liee  to  llie  itri v;i tely-o wned  ulililv  in  '  lit.si  seven  years.  I'ringing  Uic  price  -  ■ 

Ruel.  To  the  pre.=  s,  Hon.  Dr.  pointlu.g  out  its  good  p:i.-;1,  rctord.  dov*  n  on  .liilv  ist.  1930.  to  five  cents  i.  "*" 

Manion  explained  that  tl.o  new  ,x  s,,„]y  of  this  pt.sl  record  would  net  for  11, o  general  distrihuliou  and  #77777..  W  . 


To  the  pre.=  s,  Hfui.  Dr. 
e\)tl:iincd  lliiil  tlic  new 


hoard  as  at  present  ineliidcil  Ihc  full  iniiic.itc  iliai  Ih. 


Toro.nto  Bureau  The  Klnanrfal  Tlmri 


ntemlters  itcrmillcd  li.\  Hie  C.  .V,  .sniisi 
Act  and  in  view  of  l)iis  nniHii-  years 


Toronto.-  In  view  of  their  present  i  Ist  preferred,  when  converted,  Tlie  linn  it  was  not  found  possible  at  the  eompanv.  Hie  I  inrdtesier 

position,  some  C  anadian  preferred  '  2nd  prefe.-red  shares  ol  Service  time  to  accord  rcprcscniaiiou  for  at  mcctric  Itas  giaduallv  eliminated  iill 
stocks  that  have  conversion  privi- i  Stations  also  .fc  convertible  ;'i’Oj  least  two  itroviifcs  oi,,  utilitic.s  in  Qiifdiec.  hiking  fin 

Tlic  new  moinbers  appointed 


Brown  Brot'iers.  Hairiman  &•  t  o..  in  jpgpj,  ma.v  take  on  new  interest  once.  I'lass  A  stock  on  the  basis  ot 


.a.ssum'ng  the  sponsorship  of  Diversi-  business  conditions  arc  rc- 

fied  Trnstce  Shares  through  owner-  turned. 

ship  of  the  .American  "1  nistee  Share  ppy)  increase  in  the  dividend 

< 'orpornt'fin.  initiated  simil.-vr  action.s  |.j,(p  pjf  Canadi.qn  Fanners  common, 
on  the  part  of  other  lonc-estatilis'ied  fpj.  example,  will  make  the  conver- 


normal  business  conditions  arc  rc-iflass  A  for  <5  2nfi  preferred.  Hctier  [  elude  Hon.  .M.  Kennedy,  tncrchant  I  |  iji],,  ,, 


Ihc  comp.'iny  lias  madi!  four  :ind  ono-half  cent.s  net  on  tlic 
progress  o\er  scvcrtil  so  railed  .'-liding  scale  basis,  whicli 
!  organization  ri.sjng  opt  aiqilies  to  a  large  percentage  of  the 
I'liiiianv.  Ilie  1  inrcbesicr  customers.  I'his  me.an.s  a  fifty  per 
graduallv  eliminated  all  <cni  rednciion  in  tlte  rate  in  the  last 
of  tlie  utilitir.s  in  Qiifdiec.  hiking  fin  several  years 

ally  tile  whole  ot  tbcQ'ieboc  Kailwa*  The  president  of  the  contpany.  in 


per  share  would  have  to  be;  and  shipper.  P.VM.:  .lohii  I'  I’almer.  ips;; 


I'owcr  t'onipany  lu 


,-ind  wod''i'  -knovvn  investment  houses 
during  1990, 

The  ciimnlative  tvne  of  fixod  timst. 


The  np.vl  increase  tn  the  div  idend  paid  on  the  Flass  A  stock  before  president  Hartt  Shoo.  N.lt. :  .lames 

rale  of  Fanadi.qn  Fanners  common. ;  conversion  of  the  2nd  preferred ,  T.  (  timming.  pi  e.-Mlmi  Fumming 

for  example,  will  make  the  eonver-  w'ould  be  profil.able.  I  iCIfg..  N.S.:  Geo.  Henrler.son.  presi 

Sion  of  2cid  preferred  shares  into  Moore  Forp.  class  A  preferred  767  dent  Rrnndrani  Henderson  Moni- 

common  profitable.  The  rurrent  di-  stork  may  he  converted  into  com-  ral;  .).  Edouard  LabcHe.  K.F  .ytoni- 

vidends  on  fhe  2nd  preferred  and  mon  on  the  basis  of  4  shares  ofireal;  Lucien  Muraud,  K.i  ..  Quebec; 


several  interviews  in  the  past  yp.ar  or  q  $i7ii.;,5n,  3U  yrs 
two,  has  iiitiniatcd  that  the  poHc.v  Uurgess  A-  <  o.,  99.1; 


w  Ik'II  they  wcri'  taken  over,  had  t'ocii  \yas  to  make  a  study  on  further  re-  f,  07' 
permitted  to  i  nn  down  hi  ;i  very  large  d>iciii*n,s,  and  it  is  his  lyeiipf  that  D, 
exteni  and  one  of  the  first  things  lhal  these  reductions  vvotild  he  justified  ono 


.S'  .S  II  o  s  S  o  I  if 


flee.  Ifl-.Kcnora  General  Ho.spitnl. 
gu.ir.  by  Tn  of  I'lcnota,  $311. tain.  i  > 
ins.;  6^7.  1931-15;  H.  R.  Rain  &  Fo  . 
101, .38:  cost  li.isis  ,5.7907. 

liec.  I3-— Fit>  of  .'si.  Hyaeinthe,  I’. 
Q..  $170.2,50.  30  yrs.;  rev.;  F.  H 

Burgess  A-  <  99,17.  eost  basis 


ler  (  omp.uT  li.itl  to  i,y  increase  in  u.se  of  electricity 


Tn.  of  .Aurora.  Tint..  $|.'. 
>  Ins.;  I'Cing  sold  ovci  Ihi 


which  h;'s  had  great  appeal  to  con-  common  are  at  the  rate  of  $1.00  and  .  common  for  I  sharp  of  class  A  pre-'  F.  K.  Morrow.  Bank  ot  Toronto, 
servative  investors  throughout  the  the  2nd  preferred  Is  convertible  into  |  ferred.  Moore  Corp.  is  paying  $r  Toronto;  Gordon  Pen  v.  English 


do  was  to  merge  all  these  properties 
into  one  opeiating  nnil  as  far  as  pos- 
f  itile  and  to  reeonstnict,  the  proner- 


bv  the  average  roiistimer. 

Tlie  eomparison  of  the  city  of  Quo- 


Dec.  16--Tn.  of  .Mmonie.  Out.. 
$100,000.  .537.  30  Ins.;  H.  R.  Bain  ,V 


with  Ontario  cities  of  comparable  I  I',,.  99.31,  cost  b.asis  .5.14'' 


cnupir  -.  Itas  the  di~*ine‘ '<*’*  not  o'l’v  ^ 
of  (iffeving  a  careftii  and  setpntif'c 
selection  of  nortfopos  paying  a  sat's-  g 
factor'  ynte  of  return  on  invested  j, 
capita'  t*i:l  a'so  of  nerm'tting  ap-  ^ 
preciatt'  "*  o\e>-  pnr'od  of  ve"rs  o''  ^ 

the  orig'”-‘"v  i-'veslcd  iirindpil.  [s 

Pfd'iet 'on  in  Cos*.  w 

Not  O’t'r  hits  Ihn  cm  ilafive  tvne  C 
of  fixed  '-npri  a'’|e  to  na.v  regn-  n 


r*i~  ine  on  not  o’*  v  |  share  for  share, 

refill  and  setpntif'c  |jj|  pre.errpd  66{-  shares  of 

il’os  paying  a  sat's-  .cjprvice  Stations.  Ltd.,  are  converti- 
rctnrn  on  'iivested  j,ip  Flass  A  common  on  theba- 

of  ne'-tiFtfing  ap  ^jj,  e  shares  of  Class  A  for  1  Ist. 
ncod  of  ve-'i's  o'  nroferred.  Dividends  on  the  F'ass  ’ 


per  share  on  the  common.  Payment  Electric  Co..  Toront";  W  A.  B-ys.  .  77  "!'  '■'•'M''''’  "i.=  '  ftn'l" inn  ntilitics.  is  unfair  to  Ihe  Quebec  Font-  British  Cnhimbta  Telephone.  .87 

of  $2  per  share  on  fhe  common  K.F.;  S.  E.  Richa-ds  K^t^.  Winni-  ^  olipPpl  \  '7'  average  ,500.090.  r,c7 .  30  yr.s. ;  W.  c.  Pit  field 

woo'd  return  $8  per  share  on  Class;  peg;  .1.  Fyfe  Smith.  Vaueottver.  pl^  'npe  107  a  7  ,,  'fi  s,  -7  7  ""'n'"."  '.‘f  P"'' "«ed  Co,.  Fan.  Bank  of  Cuumet-'e.  Nes^ 

A  ii-  /...r..  ortoO  -  n,p..t  piop(,iiios  ,ne  in  1 1 1  si  <  i.is,- ^  ,p  ()n|.,rto  is  very  much  m  exce.ss  of  bitt.  1  botnsnn  (!•  (  o..  Royal  Bank  of 

1)\  llOBV  conilitiou  rep: cscnl tiig  an  ability  to  vi,;it  it  is  in  the  city  of  Quebec,  anil  I'anada.  AVood  Gundy  it-  Co..  Etd  . 

"t'P  'it*'  I'ii'tlic  in  Qnei'cc  fir.st  class  the  monthly  hill  of  a  family  in  off.  at  9.5V2.  yield  5.30^7, 

oilk  production  -tfi'' i  tliese  Ontario  cities  is  larger  than  Sussex  Properties,  Ltd..  .862.1)09, 
iiini.ited  li  ihp  )' u.e  liuiirovcinpiits  Ilai.e.  !  tlie  montiily  liill  in  Quetiec,  although  6':'7.  15  .\rs.:  Pringle.  Holmes  6.- 

talisticsal  M.-  -N"'  only  li.is  tlic  compan.v  ph.v  sical- ,  tbp  rate.s  arc  naturally  rather  less  Co.  off.  at  100,  including  commou 

compared  w  ith  ''  i  cl.olt  a  good  part  ol  the  pro- •  nutn  the  Qneliec  rates.  .stock  bonus, 

in  I'lPS  The  l‘<’t'' •'  'i'  Qtielioc.  including  snl>sta- •  ]|  jp  also  fair  to  state  that  were  stock  lionns. 


A  preferred  if  converted. 

With  respect  to  Ihe  Class  p  pre¬ 
ferred  7';;.  which  is  converlible  on 


A  are  $2.60  per  share.  If.  as  and  the  basis  of  6  common  for  1  pre- 


MII.K  l-KODKTiON  IM)BN. 

Ottawa.-  'r, he  total  milk  production 


when  'lie  comr.any  pays  $3.50  on  the  ferred.  ah  increase  of  25  cetrs  per  in  Canada  in  1929  is  esiini.ited  h  ihe 
Class  A  stock,,  the  return  on  tlie  Isf  share  in  Hie  common  dividend  ’  Dominion  Hm  cati  of  Statistics  al  11.- 
oreferrrd.  if  converted  would  be  87.  would  make  conversion  pi  ofitahle.  i  349.023,000  pmind.s  as  compared  w  ith 


lar  (llv ’d'-nd''  t'ul.  as  in  the  case  o’’  against  a  presen'  return  of  $6.  The;  as  the  return  then  would  i.e  $7.50114  512.898.000  pounds  in  1928.^^  Ihe 
I'iivcrFifierl  T'listee  Sl'.ares.  t'le  lar  |  conversion  privi’e.ge  mca/i.s  -nme-  per  sh.*re.  !  nnmhcr  of  cows  niil.icd  in  i;t29^  \vas 

!'  •  est  lived  tr"rt  of  the  (•'.ini"ietiv- |  thing  now.  in  *  ieu  of  ofPei,-.’,  rslim-  The  conversion  privile,gc  in  con- ‘  3.193.849  as  compared  w  ith  34*21''. 1_  I 
'{  rvpp  t'le-e  hss  "l'i>  '.-e-i  p  i-'-d  tef'o"  i  -Htes  that  pro  i  s  tor  1930  will  he  neetion  with  F.  VV.  Lindsa.v  Co.  eVi'';  '  in  P'28.  D'ltaii"  and  Qnelicc  coni- 

'  in  the  cost  .  f  service  p-a  -m  pn-  !  between  85  and  8C.  por  sbare  on  the  preferred  sloek  laiises  .lanuary  ist.'bined  furnished  atvat  l wo-thirrts  of 

nlicati' n  of  ■■dd''ton'>l  modif'cTion"  1  f;.jss  A  .vnd  i  ’ass  B  stoet;s  (.  m  ih-  1931.  The  conversion  privilege  irjthe  tol.F.  the  former  supp'ymg  ...- 

benefitCn"  'he  'ev''-to”.  ,Amn"~  'he  ed.  This  is  .1,"  eqiiivelenl  of  be- '  on  the  basi.s  of  2  'coinmon  foi'  1  |  :!.57.1oo,noo  pontrts  and  the  latter  4. 


titan  the  Qneliec  rates. 


.'Sussex  Rroperlies,  Ltd..  862.000, 


.stock  honns. 


It  is  also  fair  to  state  that  werel  stock  bonus. 


tion  iiml  iniprovenicnis  lo  the  iram-i  the  municipal  taxes  and  federal  in-  'Pn.  of  Dund.ns,  Ont..  $32.4iMi.  ,5',';, 
ways  system,  tiie  const nict ion  of  an  1  taxes  paid  l>y  the  Quebec  Pow-  15  Ins.:  Doniininu  Securities  Corp.. 

cniirelv  new  gas  works,  and  tlicif,,.  t  ompany  deducted  from  these  low  Etd..  99  40,  cost  basis  5  08%. 
building  "I  :i  great  e’eciricai  -sni'sla- [,  pjpj;  the.se  rates  would  compare  fav-  Village  of  Tweed,  Opt..  $74,1.5". 


'Pn.  of  Dund.ns,  Ont..  $32.4iMi.  ,5','; 


Village  of  Tweed,  Ont.. 


lefincmonis  adapted  lo  Diversified  j  t  w  een  $10  and  $12  per  sh-i.c  on  ;hc .  preferred. 


304,500,000  poundF 


Con.  I'lii  I'lc  distribution  system,  -"s  ,  „ralVy  with  the  lowest  rales  charged  I  5%' i.  30  ins.;  $13  000,  "o  Ins.; 
mains.  ei(  .,  liave  all  been  vcr.v  much  •  if,  Dptario.  The  tramways  .system  I  $12,000.  h''r,  20  Ins.:  Bell.  Gouiii- 
iniprovcit  llie  contpany  f<,r  "’ony  operating  under  «  much  •  lock  &  Co.,  102.76,  cost  basis  5.14'';. 

years  past  lia.s  lieen  convinced  t,f  the  I 


I 


CANADA  SUGAR  CO. 
HOLDERS  APPROVE 
OF  MERGER  PLANS 


■' —  --  -  - . — 

Security 

’Seivs  in  Brie^ 

n 

•  fr  InrKlirK  ri  All  i  Winnipeg  Klwirit-  Conipanj  net  year  Itie  dynamic  automotive  finan- 

Vl  IIJ JLilWJljlt  1  unilV/ ^  enraiugs  for  the  month  of  Nnvemhar  cier  h  us  disposed  of  the  New  Procevsa 

-  'show  a  reduction  of  more  ttian  SOCf  Gear  t'opany.  tlie  Adams  Axle  Ctim- 

Amalgamation  With  Dominion  'Hie  latest  puny,  the  Warner  t’orp..  the  lOlir.a- 

Q  ♦  u  iiT  r  A  stateinsnt  says  the  decline  was  the  heth.  N.,1.,  plant  of  Durant  Motors 

ougar  to  be  rsnown  as  v^naaa  :  re^n't  of  a  water  shortaiic  in  the  and  tb?  California  and  Canadian  divJ- 

and  Dominion  Sugar  Co.  ,  Winnipeg  River.  sions  of  tlin  [larent  Durant  Corporar 

.  Gross  was  $50),18t  and  net  w:wi  tion, 

NO  PUBUC  FINANCING  ^  - 

. and  not  of  in  No-  Dominion  BridKC  To.  rsport  is  ex- 

Sharehoiders  of  Canada  Sugar  Re- i '  '  _  pected  to  appear  .shortly,  and  may 

f'Uine  (  ompany  Dlmited.  have  ratified  '  ri,  H„herf  mmnsnn  i  <•  a, -i  '^'tow  earnings  up  to  the  peak  of 

a  i>’nn  ti'  nieree  their  coiunanv  with  '  ■  ■  1’” f.  1!!29  but  is  expected  to  be  construc- 

a  p.,nn  t.;  nuige  laeir  coiupany  "im  greatest  Docenibor  in  fj.  p  m  other  resnecK 

the  Dom’.ni.iu  Sugar  (  ompany  of  hu^orv  r.f  ttw.  ti.t.  respec;.s- 

Chatham  Ontario  The  official  an-,*i  i  *1°^'  eompan.^.  w.i.s  the  j.  j,;  ^  fi,p,  tf,e  Bridge  ( om- 

nani.  .(.ii.ui  i  nt  on itiai  an  i  declaration  of  (.  I..  Burton,  presi-  ,vinv  h  m  much  in  common  in  the 
nouucemcut  foro.-hadow.s  the  ereation  ‘  a„n,  ■■  i.ricf  t,.  common  in  ine 

. . . . . I _  OCni,  (lunn#,  d  bnet  adtilCoS  to  lilO  ntutTii'r  aP  iirnsnortivo  hiismpAS-  with 
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n  •  f  IBILTMORE  HATS  !| 
in  Brief  |  profit  REDUCED  !  The 

dynamic  automotive  finan- j  FOR  FAST  YFAR? 

disDosed  of  the  New  Process  ^  V  1b  1  XaM  1  1 


The  Royal  Bank  of  Canada 


Sugar  to  be  Known  as  Canada 
and  Dominion  Sugar  Co. 

NO  PUBUC  FINANCING 


[Working  Capital,  However,  Im¬ 
proved  Materially — Earn¬ 
ings  of  $36,606 

UNSETTLFX)  CONDITIONS 

TeroBt*  Burraa  The  nnnnclnl  Time* 

Toronto. — ’Net  earnings  of  Bilt- I 


General  Statement 


29th  November,  1930 


LIABILITIES 


nouuccmeut  foro.-hadow.s  the  ereation 
of  a  t’cw  jiugrir  company  to  be  known  j.,,, 
a.s  the  Ciin.'ida  ami  Dominion  Sugar 
Company. 

\n  public  financing  Is  coiuemplat-  (r'.i 
ed  for  the  new  orsanization,  accord- 
ing  ifi  ilie  ofricial  announcement  ; 
made  by  c.i’uida  Sugar,  which  points  ‘  ..-i'] 
out  that  the  amalgamation  is  bein.g  | , 
iiinde  solely  ;us  a  measure  to  reduce  | 
cost.s  and  Ptres?e.s  tlie  fact  tliat  in  -n,' 


Dominion  Bridge  Go.  report  is  ex-  _ _ 

pected  to  appear  .shortly,  and  may  ;  Teroat*  Burraa  The  rinnncim  Time* 
not  show  earnings  np  to  the  peak  of  ,  Toronto.— Net  earnings  of  Bilt- 
1929  but  is  expected  to  be  construe-  ,n„re  Hats.  lAd..  for  the  fi.scal  year 
tive  in  other  respeebs-  I  ended  November  OOtli,  liioO.  ainoiint- 

It  is  a  fact  that  the  Bridge  Com-,  pj  $;}6.606.  Provision  for  .1;2,286  , 
pany  lias  much  in  common  in  the  :  made  for  Kederal  income  lax. 

matter  of  prospective  bnsine.ss,  with,  leaving  $.34, .319  net  for  dividends' 
the  (  annda  (  einent  (  ompany  in  that  other  appropriations.  Prefer-  I 


Opira!  Snirk  Paid  up  . . 

Fund . . 

Balanci!  of  ProfiiR  carried  forward 


itj.uu.  cus  d  iiuvihUM  lu  largOBSt,  TKivrall  in  our  existence 

lost.s  and  stresse,s  the  fart  tluat  in  are  more  than  10,.300  worker, 

the  I><.niin!<m  at  the  pr.^^ent  time  ,  company  during 

there  1..=  a  large  over-productive  ca-  ,  December 

parity.  j  _ 

While  both  companies  are  large  or-  ;  y.„„„rtrips  have  been 

saui7ation.s.  t hay  are  I'ontrollod  by  .  contract  for  $40,477  for 

small  groups  and  have  practically  no,, ,  rec,uircd  bv 


have  recorded  the  bi-gest  number  of  -Ynonai  Ka.jwa.\.-,  wiu  dividends  ahsortied  .$20.9(3  and  i 

.a\e  le.oruea  iiic  Di^ge.  t  numnei  oi  ,,p  ,,,  market  for  an  enormous  nrovision  for  redemption  of  nrefer- 
tran.s.actions  in  the  history  of  the  volume  of  striirtunl  Kteel  diirina  the 

coniirinv  -irid  h-ive  -iisn  tnrt  the  tiie  ''’luiiie  OI  structura  sicf.i  ouring  me  $1,324.  making  the; 

ton  panv  and  have  al.so  had  ttu  big-  next  few  years,  for  if s  .Montreal  7  er-  snrni,,-  f,,-  the  ve  ir  $T’0‘’2'  and 
gesl  volume  of  dollar  trade,  he  said.  utitio  hviiicc  hnitrfin^  in  the  “"tPhts  tor  the  .^ear  ano  , 

“This  lncrea.se  runs  into  thousands  "Iiilt  hiid.ge  building  m  the  surplus  carried  forward 

iius  inert. use  runs  nun  mou-sanus  p,ovince  of  Quebec  may  also  be  ex-  »on  mn 

Oi  dollar.,  and  has  enah.ed  us  to  have  p^ptod  to  supplv  a  substantial  vol.  “  '  ‘  .•  j  ,  ' 

the  largest  payroll  iii  our  existence.  „,pj,  pp  husmess  It  should  not  he  Unsettled  conditions  continued  to 
There  are  more  than  10,.300  worker,-,  overlooked  also  that  the  Bridge  Com-  *tn  effect  on  operating  profits., 

employed  by  the  company  during  „nnv's  chain  of  nlants  is  no-vi-  Domi-  beginning  of  the  fiscal  year 

December.  nLn-wide!  ."nd  if  can  be  under  review,  the  directors  felt 

to  secure  its  share  of  .such  pro.iects  liquid  position  of  the  com-  , 

(  aoada  Iron  foundnes  have  been  developments  as  are  derided  Pnny  w.is  of  primary  importance  wn- , 
awarded  a  contract  for  $40,477  for  „pp.p  j,y  the  variou.s  provinces.  prevailing  conditions  and' 


rUvI.lcrds  I'nclairrrd  _  . ,1  -in.n- 

l.ipidrnd  No.  I7.<  iaf  12',  prr  annum i.  rnyaMo  l«i  Hecember, 
lionii6  of  2^(*  payable  1st  Heceniber.  19.10 . 


DepoAitA  not  hoarfne  lntcrc«f .  . 

l>«'POslt«  bearing  Interest,  tncludiiifl  Interest  accrued  to  date  of  Statement . 

Total  f>cposlt«  . . 

.Notes  of  the  Hank  In  circulation  . 

.Xd^ancefi  under  the  Finance  .Act . . . 

Balances  due  to  other  Ranks  In  Canada . . .  -  •  .  .  .  . 

Huianrea  due  to  Banka  and  Banking  (aorrespondent.s  elaewhere  than  In  (.anada.  . 

BHIh  Payable .  . 

LlablMtlea  not  included  In  the  forotloin^ . 


Letters  of  Credit  Outstanding 


ASSETS 


C^old  and  Subsidiary  Coin  on  hand . 

Dominion  Notes  on  hand . . 

Deposit  In  the  (Central  Cold  Reserves . 

l.  nited  States  and  other  Foreign  Currenclea 


ill  the  h..m(is  of  the  public,  of  Lacliine..  This  work 


f'.'iiiad.'i  Sugar  lias  had  a 


is  111  connection  with  the  new  filtra- 


i)a\iiig  come  into  existence  in  1854.  jjop  installation  plan  of  the  accjiie- 
Ikmunion  Sugar  virtually  dominates  ' 

ill  the.  hect  sugar  field.  ,  -r^.^  ^p^^ers  were  previou.sly  stud- 

IlnMoilowing  o  ficial  statement  rnember.s  of  tbe  city 


Diversified  Trustee  Shares,  series 
the  largest  cumulative  type  of 
fixed  investment  trust,  w'ill  p.ay  a 


der  prevailing  conditions  and; 
adopted  a  deliniio  policy  tp  improve' 
it.  In  this  success  has  been  at- • 
tained. 

The  inventory  of  the  company  as  .  i 


$35.(M»«.000.00 
4,106, 77S.20 

539,106.778.20 

18,131.00 

1,0.40,000.00 

700,000.00 


5605..S89,060.07 
.36,7.iO.J2l.7« 
10,000.000.00 
I.I.S8.670..3.4 
28,420.071.22 
.3,.4.80,6I8.77 
248,. 3.33. 34 


528,721.648.40 
,37.9.30,280.7,4 
.4,000.000.00 
18,604. .369. 12 

500..3.4.4,208..47 

.3..30,3.607..4O 


53.4,000,000.00 


40.874,000.38 

575,874,009.38 


77.4,742,77.4.40 

.38,290,.406.00 


$880,917,101.77 


semi-annual  dividend  of  19.95-6  cents  November  30Th.  last,  stood 


I iwyi'VMiift  oim  iui  niuLviuvuL  jgj  members  of  tbe  citv  per  share  ou  December  31.  19^0,  ac-| 

wa.s  i.Mied  by  t  anada  Sugar:  |  council.' but,  after  the  report  of  the  cording  lo  an  announcement  byAm- 

,\f  a  mceiin.g  of  the  shareholders  I  erlcan  Trustee  Phare  Corporation. 


$190,435,  a.s  compared  with  $317,013 1 
the  year  before.  Accounts  re-: 


I  engineer  was  read,  it  was  decided 


of  he_  (  an.Kia  Piigar  Refining  ‘  o-  although  there  was  a  depositor.  Of  this  amount.  15.241 

Ltmiteu.  It  « as  decided  unanimously  approximatelv  $5,000  cents  represents  regular  dividends 

o  merge  the  eompany  with  the  ,,,,,, interest,  and  3.815  cents  repre- 

DoiiiiUion  Sugar  to.  of  t  hathani,  i  ..avniitiiirp  of  the  citv  tu  senfs  extra  divideiuls.  This  cnmhinetl 


“The  n.anic  of  the  now  company 
tvill  probably  he  ‘('anada  &  ivomlnlon 
Sugar  Com  pan  j‘ 

"There  is  in  (  anada  toda.v  a  large 
•  >ver-pr(hlurtive  capacity  in  sugar, 
and  the  amalgamation  Is  being  made 


1  be  to  the  advantage  of  the  city  to 
'  acrept  he  higher  one  of  the  two.  . 


erlcan"  Trustee  Share  Corporation,  ceivable  were  $|00..389  as  compared: 
depositor.  Of  this  amount.  15.241  with  $22,398  a  year  ago.  At  the 
eeiils  represents  regular  dividends  close  of  the  previous  year  the  com- ! 
and  interest,  and  3.815  cents  repre-  P'''P>’  had  a  contingent  liability  of, 
senfs  extra  dividends.  This  enmhined  notes  tindt'r  disroiinl  of  $97,121.  i 
with  the  dividend  paid  on  .Tune  30  which  does  not  exist  this  year, 
to  Afiifii  111  .ig  (134  cenfo  ncr  sharp  Which  meant  that  actual  receivables 


Notes  of  other  Canadian  BanM  . 

I'heques  on  other  Banks . .  22,555,^9.57 

Balunces  due  by  <ithcr  Banks  In  ('nnada  . . ,  •  : .  *,,?**,;;*« 

balances  due  by  Banks  and  Hanking  (^Correspondents  elsewhere  than  lit  (,anada .  4/.^44,4,i5.f»9 

Dominion  and  Provincial  (iovernnient  Securities  mot  exceeding  market  value).  . . .  .  .  81,1 19,0J4.>i  i 

Canadian  Municipal  Securities  and  British,  Foreign  and  Colonial  Public  Securities  other  ^ 

than  Canadian  mot  exceeding  market  value) . . . . 

Railway  and  other  R%nds,  Debentures  and  Slocks  (not  exceeding  market  value) . .  l2,b74,5lb./9 

Mull  and  Short  (not  exceeding  thirty  da.vs)  Loans  In  Canada  on  Bonds,  Debentures  and 

Slocks  and  other  Securities  of  a  sufficient  marketable  value  to  cover .  . .  5/ ,985,224,1 1 

(Jail  and  Short  (not  exceeding  thirty  days)  Loans  elsewhere  than  In  (Canada  on  Bonds, 

Debentures  and  Stocks  and  other  Securities  of  a  sufficient  marketable  value  to  cover  44,226,265.47 

Current  loans  and  Discounts  In  Canada  (less  rebate  of  Interest)  after  making  full  pro* 


Tt  was  also  announced  that  the  Ofiual  to  46.634  cents  per  share 


t  work  will  be  commenced  without  yenr  1030.  and  which  a^dinst 

idclay.  thus  giving  work  to  .several  (>n  a vorago  pri^  of  near- 

!  unomploycMl  men.  |  ■>  total  current  assets  of  $349,932  as  at  1 

,  Durant  Motors,  of  Ganada  [  (iiH(1enils_^  nghts_  aod^^_  ti  ! 


and  the  amalgamation  Is  being  made  ^  Durant  Tfofors  I, of  Ganada  !  dividends,  rights  and  fi-.actional  P'’®vomber  30fh.  1929.  and  current 
.solely  as  a  con.stnictive  measure,  for  '  S  leaAdnTw  r  d“  parts  received  during  the  last  six  I  lia-biHtie^of  $122,199,  a  ratio  of  2.8 

the  reduction  of  cost.s  and  the  sha-r-  :  _  r  Lprithc  pf  mon  hut  dne,  nnt  indnrie  to  I.  The  net  working  capital  po- 


vision  for  all  bad  and  doubtful  debts  . .  ■  .  .  . 

Current  Loans  and  Dlsi'ounts  elsewhere  than  In  (iflnada  (less  rebate  of  Interest)  after 

making  full  provision  for  all  bad  and  doubtful  debts . . . 

Non*(Jurreni  Imans,  estimate^  loss  provided  for  . 

Bank  Premises  at  not  more  than  cost,  less  amounts  written  off  . . 

Heal  Estate  other  than  Bank  Premises  . .  .  . 

Mortgages  on  Real  Estate  sold  by  the  Bank  .  -  . 

I. labilities  of  (Aistomers  under  Letters  of  (Jredlt  as  per  contra  . 

Shares  of  and  Loans  to  Controlled  (Companies . . . . 

Deposit  vvlth  the  Minister  for  the  purposes  of  the  Circulation  Fund . . 

Other  Assets  not  Included  in  the  foregoing ,  . . . 


1211,153,015.49 


1.21,452,174.55 

2.229.687..28 


$279,120,423.10 


441,81.5,877.40 

16,978,919.54 

1.880.197.89 
1,21.5,992.07 

5V. 299. .500. 90 

5. 260.217.90 
1.750,000.00 

595,947.96 


with  odIv  two  uctivo  oi)6ratln*r  in-  t  niontos  of  in3v  but  docs  not.  inciiioo 
public.  Ijjp  automobile  field.  I  stock  di^'idends  and  split-ups  which  _  eon  aaa  ' 

"'ll  pub.;c  issue  of  Canadian  division  of  Durant  i  are  reiaiiied  and  added  to  the  unit,  proved  by  approximately  $4.0.000, j 

•■^locK.  (he  who. e  of  the  .stock  ■  yjofo-r.s.  w  ith  plants  at  Lcasicic,  Ont..  j  'I'hc’  disbiir.semcnt,  further,  does  not  $238,591.  compared  with  $218,- 1 

'“-rLv'’  no  s-'inTi’pmni'nvcd  i  Purchased  by  a  syndicate  of  [  include  dividends  declared  but  not  76-  a  year  ago.  I 

no  Jn-nmir-inn  Canadian  and  American  financiers,  j  payable  until  1931.  Commenting  on  the  year's  oper- ^ 

no  <  c.nmis.-..ona  paid,  no  wat.r  in  the  |  Announcement  is  also  made  that,  a  ations,  President  K.  R.  Rantsey . 

headed  bv  Pwoy  14.  Kerhy.  who  has  I  semi-annual  dividend  on  Diversified  states  that  profits,  which  compare; 
nn,/v  in  president  heretofore.  !  Trustee  Shares,  series  A.  of  66.522  with  $52,076  in  Ihe  previous  year., 

n"'  ■  ' ‘‘V  ‘  ”  shell L-holders  and  J  Durant’s  intere.sts  now-  re- i  cents  per  share  will  be  paid  on  were  affected  by  declining  commodi- j 

''' 1  i  ■  C  h-.  1  -1  ir.n»^  *0-'^  Operation  only  of  Durant  Motors  '  .Tanuary  1.  1931.  Of  this  amount  ty  prices,  not  only  of  raw  materials  , 

(....•Lr  in  viJ.nfvn  1  vj  T.toa  MlcWgan  and  the  American  Plato  |  51.616  cents  represents  regular  dl-  the  company  uses,  but  also  of  its: 

hv  inSn  rin  il..fh  if  «  chn  ail'^n  During  tlic  pa.«t  viriends  and  14.906  cents  extras.  finished  product.  It  was  ncces- ; 

'  'ohn  llcdpath,  it  was  shut  dOAnj _ _ _ _ _ _ _ : _ sary  for  the  company  to  operate  on- 

in  18.6.  incorporatcrl  ,9.  and'  a  very  narrow  margin  of  profit  to' 

Death  of  Edson  L.  Pease  is  voiri.  ' 

.'-’ir  .tchn  .tiacdonald  and  his  National  :  mm  m  ^  «,  mm  •  •  Dunng  the  jcai  tbe  company, 

poMcj,  Sir  George  A.  Drummond  C^OnodtCLn  HOflblttCf  <  improvements  to' 

heimr  president.  '  M^VOO  Vel4#f (4UC Uf f  ,  pjant  and  operating  conditions,! 

The  refincrv  in  .Montreal  will  con-  '  I  have  increased  the  company’s 

iiniio  10  operate  on  an  enlarged  scale,  Ganada  last  another  of  her  leading  j  establish  in  this  city  the  chief  exe- 1  efficiency.  The  cost  control  sys- 


and  W'ill  be  run  as  a  new  ronoern.  | 


months  of  1930  but  does  not  include  working  capital  po- , 

stock  di3'idcnds  and  split-ups  which  sitlon  of  the  company  has  beenim-. 


NOTE:--  Thr  Roval  Bank  of  Canada  (Franco')  ha-i  boon  incorporator!  under  the  law,  of  Franco  t.i  conduct  (ho  businoa, 
of  the  Bank  in  Paris,  and  the  assets  and  liabilities  of  The  Royal  Bank  of  Canada  iFrancc)  are  included  in  the  above 
(ieneral  Statement. 

n.  S.  HOI.T.  G.  E.  NF.IM..  M.  W.  WILSON. 

President  Vice-President  and  Managing  Director  General  Manager 

AIDITORS'  GERTIFIGATF, 

To  THE  Shabehoi.pf.bs,  Thb  Boyal  Bank  OF  Cavada: 

We  have  examined  the  above  Statomont  of  l.iahilitios  and  .Asaet.s  at  Cdth  Nnvemhor.  1330,  with  the  honks  and  accounts  of  The  Roval 
Bank  of  Canada  at  Hoad  Office  and  with  the  certified  returns  from  (he  branches.  We  have  verified  the  cash  and  securities  at  Head  Ofiice 
at  the  close  of  the  Bank's  fiscal  year,  and  during  Ihe  year  we  counted  the  cash  and  examined  the  securities  at  several  of  the  important 

^™"we'have  obtained  all  the  information  and  explanations  that  wc  have  ronuired,  and  in  our  opinion  the  transactions  of  the  Bank,  w  hich 
have  come  under  our  notice,  have  been  within  the  powers  of  the  Bank.  The  above  statement  is  in  our  opinion  properly  drawn  up  so  as 
to  disclose  the  true  condition  of  the  Bank  as  at  2'Jth  November,  11)30,  and  it  is  as  shown  by  the  books  of  the  Bank. 

W.  0.4 RTH  THOMSON.  C.  A..  "V 

of  Peat,  Marwick,  Mitchell  4;  Go.  (  .  ... 

A.  B.  BRODIE,  C.A..  (  Auditors. 

Montreal,  Canada,  26th  December,  193)1.  of  Ptwe.  Waterhouse  &  Co.  J 


PROFIT  AND  LOSS  ACCOUNT 


finuo  to  nporatc  on  an  enlarged  scale,  Ganada  lopl  another  of  her  leading  j  establish  in  this  city  the  chief  exe- 1  efficieney.  The  cost  control  sys- 
and  tiic  n.Hnm  “Redpath*  will  be  ’  executives  and  foremost  econ- ;  cutive  officer,  though  the  head  office  '  tern  is  now  functioning  smoothly  and  i 
riiaint.iincd.  ii.s  always,  a  synonym  ^he  death  tJiis  week  at  :  remained  for  a  lime  in  Halifax,  and  i  has  proved  most  effective, 

for  (lualitv  in  sugar.’’  'Nice,  t  rance,  of  Udson  Ij.  Pease,  about  Ihe  same  time  the  name  '"asl  roncluding  his  remark.^,  the  nre- 

_ _ _ _ _  .  I  vice-)preaident  and  director  and  for- '  changed  fi-om  the  Merchants  Bank  of  “While  i’nniiiii(in.j  noint 

nFtnTTf^n  rkltrilMimtix  .  f  I  of  ran-  '  •toS^rcontinuerunsettlJ^^^^^^  ! 

nFFFR^  niVIHFNn  :  Bank  of  Canada  and  a  former  presi- ;  ada.  and  the  h^ad  office  was  then  ;  immediate  future,  as  the  huv- 

i/Lr£iI\J  121T1U£1i1/  idem  of  the  Canadian  Bankers-  Asso-ieEmhhshed  m  Montreal.  i  ing  power  of  the  public  has  been  I 

rkrknnnrknnrh  nrrAAlP  propo.sal  at  first  met  wi  h  op- ,  curtailed,  your  directors 

PRFFFRRFn  NTOriL  ,  i  ‘"n  <hat  your  company  should 

I  llLFLAALl/  JlUvll  n®rteil  with  the  Royal  Bank  of  f  an.  j  Maritime  Provinces  at  the  time,  but  ;  sufficientlv  wider  margin 


Balance  of  Profit  and  Loss  Account,  .30th  November,  |039 . .  53,574,151.10 

Profits  for  the  year,  after  deducting  charges  of  managenicnt.  accrued  Interest  on  deposits, 
full  provision  for  all  bad  and  doubtful  debts  and  rebate  of  Interest  on  unmatured 
bills.  . . .  6..572.627.I9 


APPROPRIATED  A.S  FOLLOWS: 

Dividends  Nos.  170.  171.  172  and  173  at  127^  per  annum . 

Bonus  of  2'o  lo  Shareholders . . . 

Contribution  to  Officers’  Pension  Fund  . 

Appropriation  for  Bank  Premises . .  •  ' 

Reserve  for  Dominion  Government  Taxes,  Including  'fas  on  Bank  Note  Circulation 
Balance  uf  Prulit  and  Loss  carried  forward . . 


Directors  Can.-For.  Invest.  Corp. 

Base  Action  on  Obscure  '  a  paralytic  stroke.  i  As  an  illu.stration  of  the  growth  of : 

Brazilian  Outlook  Kd.=«n  I,.  Pease  w'as  horn  at  cmeau  I  this  banking  institution  in  the  course  j 

i  I.anding.  Que..  on  September  2,  1856,  of  the  pa-st  33  years,  it  is  sufficient 
~  ,  I  the  .von  of  Orton  Pease.  C’oming  to  to  quote  the  figures  at  the  time  Mr.  ;  IXTt] 

11)0  director.s  of  the^  Canadian  ,  yjonj^eal  in  1874,  he  acquired  his  Pease  took  over  the  management  of:||«y 
horoign  Investment  *  ]  early' banking  experience  in  the  Can-  the  Montreal  branch,  when  the  ' 

have  decided  that  it  is  in  the  In- ;  .-Kjjan  Bank  of  Commerce  where  he  !  bank'.s  capital  was  $1,000,000.  the  sur- i 


nected  with  the  Royal  Bank  of  fan.  Maritime  Provinces  at  the  time,  bu  1  sufficientlv  wider  margin 

I  aoa  or  its  predecessor,  the  Merchants  lit  wias  succe..ssful!y  carried  out  at 
Bank  of  Halifax.  Mr.  Pease  had  I>eon  he  suggestion  of  Mr.  Pease,  by  1 

:  111  for  the  past  two  years,  following  ;  h.  Kenny  .  then  president  of  the  bank  ;  amount  of  busine.s.s 


II.  S  HOLT, 

Prevldcitt 

Montreal,  26th  December,  1830. 


C.  E.  NEILL. 

Vice-President  and  Managing  Director 


54,200,000.00 

700,000.00 

200,000.00 

400,000.00 

540.000.00 

4,106,778.20 


510.146,778.20 


510.146.778.20 


M.  W.  WILSON, 

General  Manager 


have  decided  that  it  is  fn  the  In¬ 


terests  of  the  Corporation  and  ;  remained  until  March,  1883,  when  he  plu.s  $120,000  and  the  deposits  total- 
.shai  eliolders  lo  conserve  cash  re- ■  ^-ag  transferred  to  the  head  office  in  led  $1,700,000.  W’hen  he  retired  the 
sources  in  view  of  the  somewhat  ob- i  Toronto.  In  .Tanuary,  1884  he  re-  subscribed  canital  -was  $20,400,000;  j 
•sciiro  trade  outlook  in  the  Brazilian  .signed  to  accept  the  position  of  ac- '  the  reserve,  $20,400,000;  and  the  dep- j 
Republic,  where  the  Corporation  is  countant  of  the  Halifax  branch  of  I  osits  $372,000,000. 
actively  engaged  in  the  cement ;  tlie  .Merchants  Bank  of  Halifax.  The  !  Apart  from  his  Royal  Bank  eon- 
business.  and  now  notify  preferred  :  bank,  realizing  the  necessity  of  im-  j  nection  Mr.  Pease  -was  active  in  other  j 
shareholders  tliat  the  dividend  due  ;  proving  its  connection  with  the  west. ;  companies,  being  at  one  time  or  an-  > 
.January  1  will  he  deferred,  at  least  decided  to  establish  an  office  in  :  other  a  director  of  the  Montreal 


INVESTMENT  TRUST 
EXTRA  DIVIDEND 


Canada* American  Trust  Shares 
to  Make  Semi-Annual  Db- 
tribution  of  62. 1  Cents 


RAILWAY  PLACES 
STEEL  ORDERS 

N.  Y.  Central  Contracts  For 
Huge  Ouantity  of  Rails — 
Portion  for  Canadian  Plants 


London  Blames  Long  Distance 

Control  Hudson* s  Bay  Debacle 

I  Eicample  of  Grand  Trunk  Railway  Given  and  Comparison  Made 
I  With  the  Canadian  Pacific — Stores  Policy)  in  West  Was  Over- 

Ambitious. 


Speritil  to  The  FinnnrInI  Time* 
Dr  (*.  KFfTlI  -MORtilS. 


cover.  The  outlook  for  its  fur 
trade  is  more  obscure,  but  when  the 


business,  and  now-  notify  preferred  :  bank,  realizing  the  necessity  of  im- j  nection  Mr.  Pea-sc  was  active  in  other  j  inouuon  or  Oa.i  G-eniS  Halifax. — The  New  York  Gentral !  T>ondon.— ’’Debacle'’  is  a  word  that  world  has  again  more  nionev  t( 

shareholders  that  the  dividend  due  ;  proving  its  connection  with  the  west. ;  companies,  being  at  one  time  or  an- >  * -  Railway  has  placed  orders  for  131,- i  pas  been  used  here  to  describe  the  spare  for  luxuries  the  efforts  of  th) 

.January  1  will  he  deferred,  at  least  decided  to  establish  an  office  in  :  other  a  director  of  the  Montreal  |  Canada  America  Trust  Shares,  the  i  000  tons  of  steel  rails  lor  1931  de- i  Hudson’s  Bay  ('ompany  situation,  trapper  will  be  more  amply  reward 

iiTinl  the  directors  see  a  more  cer-  Montreal  and  in  August.  1887,  Mr.  '  Trust  f'ompany.  of  the  Ogilvie  Flour  i  largest  fixed  trust  organized  in  Can- i  livery  is  the  information  that  has  j  and  it  is  as  if  one  of  tlie  pillars  of  ed  whatever  harm  Soviet  dumpini 

lain  outlook  after  the  beginning  of  ;  Pease  onened  the  first  branch  in  this  j  Mills  Company,  of  the  National  City  ,  ada.  and  for  which  The  Royal  Tr.u.vt  been  received  in  Halifax  financial;  the  London  Stock  hhcchange  had  niay  be*  doing  him  at  this  moment 

the  year.  A  circular  letter,  over  the  i  citv  with  the  position  of  manager,  f'ompany,  of  Abitibi  Power  &  Paper  Company  is  trustee,  will  pay  a  semi- •  circles.  I  fallen  to  see  Hudson’s  Bay  shares  ^  _ — _ 

signature  of  H.  H.  Vaughan,  presi-  In  .January,  1898.  he  was  appointed  ,  Company,  lamitcd,  and  of  the  North  j  annual  dividend  of  62.1  cents  per  ,  The  Dominion  Steel  &  Coal  Coi’-,;ii  almost  exactly  one-sixth  of  their  «•  «  ri—— 

dent,  follows:  joint  general  manager  with  D.  H.  :  British  and  Mercantile  Insurance  |  share  on  December  81st,  1930,  ac- 1  poration’s  plant  at  Sydney,  it  was  boom  price  at  6V->  touched  only  12  ||A\ThP]U  ^AD  P|| 

•  On  arroiint  of  the  possibility  of  ;  January  3,  1900,  Mr.  ■  Company,  Limited.  .  cording  to  an  announcement  made  by  j  announced,  will  share  in  this  gigan- i  nionths  ago.  V/IA  vU# 

disturbed  business  caudition.s  exist- '  Pease  became  general  manager  in  5ti.  I  ease  was  a  member  of  the  j  Stephen  Beck  and  (^o..  Ltd.  This  dis-  j  tje  order,  hut  what  proportion  of  the  I  But  it  would  lie  the  greatest  of 


maj'  be  doing  him  at  this  moment. 


•'On  arroiint  of  Ihe  possibility  of; 


On  .Tanuary 


1900,  Mr.  Company,  Limited. 


disturbed  business  canditlon.s  exist- '  Pens®  became  general  manager  in  '  Mr.  Peas.-^  was  a  member  of  the 


in  Brazil  liuring  the  next  few 


I  succession  to  Mr.  Duncan. 


.Mr.  1  eas,'3  was  a  memner  or  me  |  oiepncn  wecK  ana  i^o..  gto.  inis  ais- >  fic  order,  but  what  proportion  of  the  I  But  it  would  be  the  greatest  of 
I  .Mount  Royal,  the  St.  James,  the  For.  tribution  represents  v»cll  over  twice!  total  will  be  manufactured  in  this  pity  if  Canada  and  Canadian  seen- 


EASTERN  CAR  CO. 
EXPECTS  ORDERS 


By  KRNEST  PIIT. 


compan.v  now  has  been  earned,  it  is  i 
advisable  to  defer  its  pajTuent  in  or-  i 
der  lo  conserve  the  cash  resources  ¥  mmmmmm^ 

of  the  company.  1  tie  OllVeV  Lining 

■"The  revolution,  which  started  on'  eunest  priT. 

tlie  4ih  Oetolier,  resulted  in  a  reduc-  I '  ■  ■  .  '  ■  ■■■' ' 

lion  in  the  sales  of  our  cement  dur- 1  "The  darkest  hour,”  according  to  fortunate.  It 
ing  Ihe  lollowing  two  months,  al-  poet,  “is  jiist  before  the  dawn.”  |  cent,  of  our  p 
thou.gli  not  to  ,a.s  serious  an  extent,  ^nd  althougti  the  business  and  ua- !  menis  or  flat: 
as  might  have  t.-'en  .anticipated.  1  employment  situation  in  Montreal  I  condition.  Th 
‘  In  the  month  of  December  some  !  jjas  looked  pretty  dark  in  recent !  lea.st  be  50-50 
improvement  was  manifested  and  !  months,  laiest  indications  would  thing  for  civ: 
the  officials  of  our  Brazilian  Com-:  seem  to  show'  that  the  saying  is  true  |  to  have  such 


at  the  principal  office  -in  each  pro- j  ma  Steel,  four  of  the  largest  steel- I  case,  of  the  Grand  Trunk  Railway, 


I  Vince  In  Canada  of  the  Bank  ofj  producing  concerns  on  the  conti- 1  Canadians  have  always  regarded  the 

r  i  i.  •  X.  u  I  nent.  long  distance  control  of  the  com-  - 

I  ‘  satisfactory  show'ing  has  been  This  order  will  not  he  the  first  pany  from  I>5ndon  as  a  mistake  and  New  Glasgow'. — It  is  learned  here, 
i  ^  inherent  |  pieced  with  the  Dominion  Steel  &  have  persistently  refused  to  put  from  excellent  sources,  that  an  or- 

j  stren^h  of  the  30  great  corporations  I  Doal  Corporation  by  tlie  New  York  their  money  into  “Bays.”  They  have  der  for  one  thousand  refrigerator 


One  Thousand  Refrigerator  Cars 
From  C.  N.  R.  and  500 
Freight  From  C.P.R. 


New  Glasgow'. — It  is  learned  here. 


.u,.uu.,s.u.x  auu  montns.  laicst  indications  wouia  ining  lor  civic  progress  in  general  ;  and  American  Te-lephone  and  l  ele- ;  gc„Da.  Companv  entirelv  successful,  al-  the  next  few  days. 

!  .  n  «iir  Brazilian  Com-:  seem  to  show  that  the  saying  is  true  |  to  have  such  a  large  proportion  of  graph  Company  in  the  Lmted  States,  j  Sydney  plant  is  anticipating  though  similar  difficulties  have  had  Work  will  begin  on  the  construc- 

h  f  (  r  f,  ./"''i  population  living  in  rented  pro-  The  stwk.s  underlying  Canada  Am- :  order  from  Canadian  railways  to  be  faced  and  overcome.  I  tion  of  these  cars  early  in  Febru- 

the  future  altli()u,.,h  they  feel  that  it  :  has  been  reached  and  the  dawn  is  pcrties.  Tenants  cannot  be  expect-  erica  Trust  Shar^  have  been  select-;  gp  .,3^  London  opinion,  as  things  have  ary  and  with  other  work  which  may 

IS  dilticult  to  forecast  exactly  what:  ready  to  break.  ,  ed  to  take  the  same  interest  in  com-  ed  only  from  th^se  -which  conform  conducted  at  turned  out,  the  Hudson’s  Bay  Com-  be  obtainable  will  keep  the  car 

may  happen  during  the  next  month.  For  instance,  the  survey  just  pub-;  munity  life  as  home  owners.  They  ["A*!®  Sydney  and  139  pound  rails  were  pany  made  a  huge  blunder  in  .start-  plant  busy  until  mid-summer.  This 

.  f  .u  j.i  •  ; ''®^®d  by  the  Canadian  Manufactur- :  do  not  have  (*'®  ®ume  secvirity  of  S  .  *’o^'®d  far  the  first  lime  in  Canada !  ing  its  own  stores  in  the  western  means  a  great  deal  to  this  section 

f  .  ers  Association  shows  a  distinctly ;  tenure.  Nor  is  it  likely  that  |  j  '  nrnrf^cQ  nf  ntnup-hinir !  j  half  of  (Canada.  These  w*ere  not  of  the  country  because  in  addition 

felt  acl\ usable  not  to  pay  the  di\idend  rncouraginff  state  of  affairs.  They  |  will  take  as  close  and  continuous  an  |  ihn  nrnfua  ^  i  Kmployinent  conditions  at  theionly  conceived  on  w'hat  has  proved  to  employment  at  car  plant  it  will 

A  until  we  know'  more  |  find  that  “Qiiehec  industry  has  de- '  interest  in  the  civic  affairs  of  j  ^  A‘,  ^  S.vdncy  plant  arc  below  normal,  hut:  too  ambitiou.s  a  scale,  hut  aroused  give  work  to  smaller  plants  hereon 

ocfimtely  Imw  business  develops  af-  ;  mnnstrated  gratifying  virility  in  the,  city  as  owner.s,  because  although  |  '£  ’  .  ,  •  ..ion-  o-«  .-nii  with  these  new  orders  in  sight,  it  is  j  ihe  jealousy  of  able  competitors  who  manufacture  of  parts.  Work  has 

face  of  repeated  and  long-continued  ,  their  pockets  are  inevitably  affected.  nrofif' •i+'^fvio 'o.*  !  ®’^'P®®^®^  *)'9t  the  wheel.s  of  Indus- 1  had  already  built  up  wonderfully  been  quiet  at  the  steel  -works  and 

•The  (  anadian  foreign  Invest- 1  economic  assaiilux.”  That,  ’'com- 1  by  the  good  or  bad  management  |  ‘  ^miiu  Hnvioo- yhJ  i  '’^®®  more  he  humming  in  |  successful  stores  in  the  eastern  pro-  car  plant  and  new's  of  the  orders 

uic.nt  <  f.rpora non  Limited  ^  p.yatively  small  reduction  iu  em- ;  the  municipal  ty.  they  are  not  as 'll- ;  of  r  ape  Breton  city  before  manyj  vinccs.  will  be  a  relief  to  unemployment. 

H.  H.  \ALGHAN.  i  ployment  of  skilled  artisans  proves;  iec'tl>  touched  a.s  the  man  who  :  i, from  time  to  time  The  strain  "■®®!'s  have  passed.  At  the  same  time,  London  market  Official  announcement  of  the 

'President.'  that  unemployment  reposes  mainly  1  to  pay  for  it  directly  in  P''®P®'Ty  times  is  ton  ereat  tm  *manv  '  Yiirk.  —  New  York  Gentral  I  authorities  point  out,  there  is  no  awarding  of  the  contract  is  expeef- 

,  on  the  feeble  position  of  the  unskill-,  '"xes.  |  ^.  ..  -mali.er  units  'inri  thex-  f-iii  !  I-ine.s  have  placed  orders  for  a  total :  need  to  regard  the  outlook  by  the  ed  by  the  first  of  the  year.  It  is 

.  ,  pj  worker.”  And  again.  “The  pur- 1  ihe  advisability  of  Ihe  city  taking  j  '  ‘  tncreasine-iv  iareor  -  170,990  tons  of  steel  rails  for'  Hudson’s  Bay  Company  too  tragical-  known  that  tenders  closed  on  De- 


witli  these  new  orders  in  sight,  it  is  j  ihe  jealousy  of  able  competitors  who  manufacture  of  parts, 
expected  that  the  wheel.s  of  Indus- 1  had  already  built  up  wonderfully  been  quiet  at  the  steel 


‘'President." 


.X.  asu.ij.  i  -  . - -  ...  ......  ....  j  ...5,  ;  ^  ^  -  i  1 - ;  Of  i/u.iHH)  lons  OI  Steel  raiis  lor;  til 

chasing  power  of  the  home  market  |  some  steps  to  encourage  home  :  f/eirf  oncGation  ^  The  order.s  were  allotted  as  ly. 

stands  out  as  the  greatest  guaran- j  mg  has  been  discussed  A'’'" !  different  K  of  pmduetion  It  ri’  foHow.s;  Bethlehem  .Steel  Corp..  71.-;  en, 

Rp  Qlirp  vmi  i  industrial  investment  today.” ,  time,  and  in  returning  to  the  .sub-  | ' in  th^nevt  f ive  yo-J"  i  500  tons:  Illinois  Steel.  62.600  tons:  '  an 

tse  sure  yOU;n.riher.  the  comparison  of  payrolls  J®<;'  T  would  .suggest  that  to  "‘fk®  Inland  Steel,  13,900  tons;  Carnegie  i  co 

'  19C0  show  only  a  decrease  of  eight  nient  and  trade  depre.ssion  lasting.  ^  either  fail  or  merge  with  the  ‘  ®''P-  ^>620  lons.  and  Dominion  •— 

^  ,  ,  i  per  cent.  A  A"''’"  '  iVrger  stronger  I  T 

lAlinVIfin®^  take  nnnkers  know  how  important  it  i.s  i® ;  ppration  casualties  will  lie  a  greater  ’ ’^1®'!''''^®  delivery  and  the  balance  for  , 

VUIl  f  I  UU  I  care  of  unemployment,  this  reduc-  have  adequ.ate  reserves  against  out- j  States  Steel  ^Voolw•orm  lnd  f"*’’®®  Total  of  order.s 

Pi  tion  In  payroll  totals  should  he  wip-  t'Canding  yedit.  A  nation  even  ‘loes  ■  Telephone  and  Telegranh  '  b'’'"’®'*  '’or  1930  delivery  amounted] 

•  )Pd  out  and  conditions  should  he  no*  consider  its  financial  Position  |  ever  known  before.  ^  i  lo  approximately’ 200,000  toms.  ' 

AlPT  greatly  improved  in  .Montreal.  Na-  9ound.  unless  it  has  adequate  gold  ' _  .  i 


expected  that  the  wheel.s  of  Indus- 1  had  already  built  up  wonderfully  been  quiet  at  the  steel  works  and 
try  will  once  more  he  humming  in  |  successful  stores  in  the  eastern  pro-  car  plant  and  new's  of  the  orders 
the  Cape  Breton  city  licfore  manyj  vinccs.  will  be  a  relief  to  unemployment, 

weeks  have  passed.  At  the  same  time,  London  market  Official  announcement  of  the 

.New  Y'lrk.  —  New  York  f'entrnl  i  authorities  point  out,  there  is  no  awarding  of  the  contract  is  expeef- 
Line.s  have  placed  orders  for  a  total:  need  to  regard  the  outlook  by  the  ed  by  the  first  of  the  year.  It  is 
of  170,990  tons  of  steel  rail.s  for]  Hudson’s  Bay  Company  too  tragical-  known  that  tenders  closed  on  De- 
1931.  The  order.s  were  allotted  as  ;  I.y  .  Canadian  svheat  f.irmcrs  will  eember  12th  and  that  officials  of  the 
follow-s;  Bethlehem  tlteel  f.’orp.,  71.-;  enjoy  prosperity  again  in  due  course  Trenton  and  Sydney  plants  have 


i  )ed  04Jt  and  conditions  should  he  not  eonstoer  '•«  Bnaneial  position  | ■  d,  approximately’ 200,000  toms.  ' 

greatly  improved  in  .Montreal.  Na-  sound,  unless  it  has  adequate  gold  j; _  .  ' 

1  111  I,  1  turally,  the  large  centres  are  the  reserves  against  its  outstanding  cur- ,  p  p  .p  *  i  'i 

'  wor.st  hit  by  unemployment.  In  dull  renej'.  j  \-.an.  raculC  ^.^reaies  ;  road  executives  on  the  continent,  ha.s  , 

It  has  been  the  ”qual- ’  Bmes  workers  are  inclined  to  flock  A  wider  degree  of  home  owning;  Personnel  Department;'  ®®"  selected  for  thri  task  i 

ity  Port  Wine”  since i  toward  the  big  centre  in  the  hope  would  imply  a  bigger  resen'e  of  the!  _ |m  the  light  of  his  wide  experience; 

1€70.  I  of  finding  work  there,  which  makes  soundest  kind  against  the  mountain  j  Annointmetit  of  Georsre  llodop  I  IV  "‘"'tei’s.  and  his  particular  ; 

I  the  position  of  the  big  city  look  of  credit  which  is  represented  by  i  flair  for  arbitration  and  kindrea  i 

Convido  IS  never  sold  :  ^orse  than  it  otherwise  would  he.  'J>®  monthly  and  quarterly  ac- ,  Dines  to  he  manager  of  the ^lewlv  tie  1ms  been  the  Canadian 

In  hut  Ip  bottled  ,  jn  t2ie  realm  of  real  estate,  an  ac-  (Counts  run_  by  C.'inada’s  million  or  j  pleated  Dcnartnient  of  Pcrsoiinel  o>  i  V  of; 

in  Oporto,  after  as®-|  tual  improvement  Is  shown  as  com-  more  families,  and  would  lend  to  j  G.snadian  Pacific  Railway  was  '-."Portant  occa.eioms.  and  c.iiuo  par-. 


Can.  Pacific  Creates  '  road  executives  on  the  continent,  ha.s  j 

Personnel  Department;'  ®®"  ''P®®>-'rBy  .selected  for  thri  task  i 

_  I  m  the  light  of  his  wide  experience  ; 


In  bulk  but  Ip  bottled  ,  jn  the  realm  of  real  estate,  an  ac- 1  counts  run  by  C.'inada's  million  or  j  preated  Dcnartnient  of  Personnel  of  i  •  "  number  of  | 

in  Oporto,  after  as®-|tual  improvement  Is  shown  as  com-  more  families,  and  would  lend  to  j  (’.anadian  Pacific  Railway  was  V^Portant  occa.eion.s.  and  came  par-; 
ing  for  30  yeare  in ;  pared  with  1929.  At  the  annual  meet-  stabilize  the  business  situation  in  :  announced  by  Grant  Hall,  vice-presL  ,  '''®  'h®  ' 

wo(^.  and  is  sli  pped  jjng  of  the  Real  Elstate  Board  re-  Proportion.  !  dent  of  the  company.  ’  nr«Lnl.f  ^  ''' 

to  Canada  for  those,  gontly  held,  sales  of  over  $100,000,-  - -  Th*  new  department  will,  a.s  ii.s  ' *  *®  .situation  evoked 

who  appreciate  good  opo  were  reported  for  the  year,  as  |  J^OOL  I’KODTJGTION  HIG)iHEK.  {name  indicates,  deal  with  employees,  |  *  anada  , 

port  compared  with  $77,000,000  for  the  Ottawa.  —  Canada’s  production  of !  ^ith  special  attention  to  relations  ]  ^  htatc.s. 

-  _  previoue  year.  wool  in  1930  is  estimated  by  the  Do- :  between  them  and  the  company  and  I  ^ 

Ask  for  vXinviCiO.  x  feature  to  which  attention  was  nJInlon  Bureau  of  Statistics  at  21,- j  vice-versa.-  Mr.  Hodge  whose  forty!  *  rinancial  Times  reaches  a  ' 
f  drawn  there,  however,  cannot  but  016,000  pounds  as  compared  with  the  |  years  of  service  with  the  Canadian  : of  people  who  are  interested  i 

strike  the  thoughtful  citizen  as  un-  revised  estimate  of  20,283,000  pounds  |  Pacific  have  made  him  one  of  the!  and  able  to  buy  iovestnieiit  securi- 
7  ^  1929.  1  best-known  and  most  popular  rail-  *  ties.  I 


port 

Ask  for  Convido. 


Parkinson.Joncas  a  Company 

Limited 

Investment  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


276  St.  James  Street  West,  '  Montreal 
Tel.  M Arquette  6295* 


l^OWLEDCE  — 

NorLwoRMATiaN 

For  the  licncfit  of  its  customers  this  Company 
lias  at  its  command  a  great  deal  of  expert 
•  hnowledgc — not  just  information,  but  know¬ 

ledge — exact  and  systematic,  covering  the 
investment  field  in  its  entirety.  A  brief  con¬ 
ference  would  be  Informative,  helpful  and 
advantageous  to  you  in  considering  any  phase 
of  investment. 

MontrealTrust  ©mpany 

511  Place  dArmes.  Montreal 

Sir11ehdertS.IIout  KG.Donaldson  A.l.  Brown.  K.C. 

l*R£»lDt'Nr  GcnEIUL  NIaNADCA  \IC£  FutblUCNl 


W.  SCOTT  &  SONS 

EXHIBITION  OF  P.4INTINGS 

Bv  BERTRAM  MCIIOIXS 


 THE  FINANCIAL  TIMES.  MONTREAL,  JANUARY  2,  1931. 


STRONG  POSITION  /) 

IS  INDICATED  IN  ^ 

BRIDGE  REPORT  j  In  accordanc?  wifli  his  eii.'toin  1  .Nova  Scotia,  on  .lunuar; 


omi/UL  ULluni;  In  accordanc?  wifii  his  eii.'  toin  1  .Nova  Scotia,  on  .January  21.  1878,  and 

I  _ _ _  c.ince  lie  was  honored  by  hein.s:  made  ;  educated  Rothesay  (’ollegiate  School 

!  ProfiF«  Tk  chief,  R.  S.  .\IcI.augh;in.  president  ;  and  Dalbousie  University,  Mr.  Hen- 

i  e*  r>  I  nan  UI»-|of  the  General  Motors  Corporaiion  i  derson  became  a.ssociated  witJi  the 

1  set  &g  Balance  Sheet  Int  0.shawa,  shipped  a  large  jurcel  |  privately-owned  firm  of  Henderson  & 

Improvement 


Barclays  Bank  (Canada) 


Improvement  containing  tobacco,  pipes,  candie.s,  | 

_  'lint:;,  fruit,  etc.,  to  the  Indian  tribe 

FARIMFn  ac  A  CLiAt»r>  i  '"'lian 

*^"*'”*^**^  Oo.ob  A  oHAKIl  I  reserve  in  Saskatchewan  a.s  Iii.s  yiile- 

— ; -  i  tide  remembrance  to  his  proteges. 

Working  Capital  Up  Over  Twol’^^he  gift  box  wa.s  siiipped  dirn'ilv  to 
Millions  —  Property  Up  3'/,  i,”’  '’f  nmnager  of  the  Resina 

AAMi-  t.  .  ^  ^ i  branch  of  the  General  Motors,  aith 


I’otts  in  1808;  the  company  wa.s  in- 


Millions  —  Property  Up  3'/,  I  ,  '’f  nmnager  of  the  Resina  i 

rs  II  t  ^  ^ i  branch  of  the  General  Motors.  iMth 

iVLUIiOns — (Jail  Loans  Up  21/2  i ‘n-stmetions  to  de!i\er  the  ]ii>.senis  i 
— Bank  Loans  Cut  I  penoually  to  the  linives,  sijnaws  and  | 

_ _  i  pa  [loose.:;.  It  was  a  big  day  on  the  • 

An  eveenfinn..'!..  _ _  .  ,  iieservp  when  .Mr.  .\ughe.  aeecni- I 

sbnnt  *■  ' c-^  '  I'unied  by  ('.  H.  Chirk,  one  of  the  de-  i 

■  e  t  entire. y  ofisels  a  sliglit  rediie- ■  iiaiimcnt  managers,  arrived  with  the 
tiou  in  operating  profll.s_ according  to  i  Rift-''  'b  u  truck.  They  were  temUr-  ! 

I  the  annual  report  of  Dominion  Grid-  "  '''''  wishes  of  tlielr  j 

KC  Coinpanv  for  the  year  ended  Oc-  /‘''e!’,  c-<J  with  the  compll-  I 

tf.bor  •>!  lose  1.  Gl  meiits  of  the  (iuii  ral  .Motor.s  Corpora- , 

,  I'liflher  advances  tion.  In  their  r"turii  Chief  Rod  Dog 


i>erc  made  in  several  direcfiori.s  dur¬ 
ing  the  sear  and  inelude.d  iah.s(>rnlion 


and  his  trihesiueti  conveyed,  throngli 


!  of  \  n"'- Aiighe,  their  deiiglit  and  their 

I  til  M  t  ”  ''  ock.s  i  assnraiico  tliat  at  all  times  gifts 

I  i  "  'I!'.'  "  '  "  Obhl  he  well  received.  .Mr.  .Mc- 

S  on.S  and  .idditions  to  conipanv  l  T.anslilin’s  e.'^ritont  rlesienatinn  nn  i*io 


'  Operating'  profit.s  for  the  vear  were 
i  $2.:!S.'?.8i:!.  agaimst  $2.Ge!i.8.':i  in  the 
:  preceding  vear  and  *I.820„Sd4  in  the 
I  lfi2.S  statement.  Deiuecialion  at  $100.- 
000,  against  a  like  amount  in  ittdO, 


e  iiinner  ex-  i  would  he  well  received.  .Mr.  .Mc- 
to  company  i  I.anghlin’s  e^ficinl  designation  on  the 
reserve  is  "Bifi  Cliief  I-'iust  Wagon 
lie  year  were  .Maker." 


I  l‘J0  Urumiiioiid  Street 


'URTHER  DANGER 
SALMON  PACKERS 
SOVIET  SOURCES 


Telephone  Il.Vrhoiir  8.‘j2.'5 

N.  Y.  EXCHANGE  " 
COMMISSION  CUT 
ON  CHEAP  STOCKS 


102.S  statemipil.  Depreci-ilion"'ii  Mt  O  1  F-  Ferry,  eleeled  to  the  j  - LS - 

000.  a.gainst  a  like  amontit  in  "iV'V  i ‘'•‘nbdian  Nationai  Rail-  , 

left  net  [irofils  of  $1  OS'lSri  e  ,  |  "’’G's.  ohainiian  of  the  tioard,  Ung-  :  corimratert  under  tne  existing  name 

Ifni  to  .$;!.sr)  on  the  Hi:!  TtI 'common  '  l-ileciric  (ompany  of  Canada.  |  of  Braudram,  Henderson,  I.td..  in 

share.s  onl.standing  at  the  close  of  the  '  ’  l*‘’es‘<leiit  National  Iron  Cor- j  1000:  was  manager  of  .Montreal 

fi.scal  year,  this  comparin'' wifli  .tn  r  ^  Fofntion :  director  T’agc.  Mersey  .  branches,  and  appointed  president 

on  4  I0.4;!7  .shares  in  iT’n  ”  \  !  Til' .'s.  Ltd.:  Cake  Superior  (  orpora- :  and  general  manager  in  101,1). 


on  4I0.4;!7  .shares  in  1020.  After  div- ! 
idenfis  ;it  $l..SI2,li!ti.  there  remained  I 
a  ha:ance  of  .$171,047  to  he  added  to  i 
stirplu.s.  incroa.sing  that  balance  to! 
$(..'ifit).,")0|.  f 

I’rofit.  and  loss  account  figure.®  i 
eompaie  a-i  follow.s:  "  : 


(eported  Seizure  of  Korean  Sliding  Scale  of  Charges  Means  i  itiviuenri.® 


Bank  May  Wreck  Treaty 
.  With  Japan 

DOMEStIiC  SALES  GOOD 


Reductions  Ranging  From 
20  to  70  P.C. 

TO  ENCOIJ^^  BUYING 


-.■tst.M  t  2.r..';!i.5;:!t  l.K2ii.s-.' t  i 
ten.orio  400.<'ftii  ;!on.ofln  | 

1.ns:t.81  i  2.23fl.8.'!t  l,.-.20  8  >l  i 
I.SI2.IO1;  1,227.580  0  70. It, 2  7  1 

174.1)17  l,012.2;')l  .=.4‘ISS7l 

1. tot. 850  .1.482.0(1:,  .1.2(0,0111 


iSiirplii.®  174.017  1,012 '>51 
IPrev.  .snip.  4. tot. 850  1.482.00.-, 

jR.'iInnc''  4. ICC. 504  4.4'I4.85(! 

xllnsorve  de- 

i  duct.  .  100. non 


laBcouTer  Burean The  Flnnnelal  Time*  New  York.-- UommiaSion  rates  onlF-^and  U 
Vancouver.— B.  C.  Packers  have  stock  transactions  have  been  de-j _ 


ecided  to  defer  payment  of  the  dining  in  corresponding  proportion  v>rnocl  on 
uarterly  dividend  due  .lanuarv  1  to  the  lowering  of  security  values.  $1.15.  ^ 
n  prder  to  maintain  the  strong  Whereas  in  U»2f»,  during  the  period  ,ne„t3  ^ 
louid  Dositlon  of  the  comnanv.  The  of  so-called  "high  prices"  coinmis- 


biilanoe  4, ICC. .50  4  4,in4.,88fi  3. 482. COO 

V>rnocI  on  .otoek:  $3.8.",.  $3.45  and 
.15. 

X  -For  plant  extensions  and  bettcr- 


iquid  position  of  the  company.  The  of  so-called  "high  prices”  coinmis-  in  Toronto  at  21!)  Bay  Street,  on  Mon- 

irectors’  decision  was  also  based  sion  rates  were  considered  exces-  In  the  balance  sheet  the  most  day,  .laniiary  5t,h,  1!>31.  .Mr.  Dick- 

m  the  present  depression  in  the  tiive,  the  present  values  carry  ■with  striking  gain  is  shown  in  the  a^dvonce  i  inson  was  recently  ai>poiiited  general 

almon  industry.  them  smaller  charges.  in  working  capital  from  $6,757,423  in  '  nianagcr  of  the  bank,  and  has  Itecn 

Officials  of  the  company  point  On  New  York  Stock  Exchange  IiI2b  to  $8, 904,050  tin  the  current  tion,  Algoma  S^el  GorporaDon,  Me- 1  -w-ith  "Barclays”  since 

)Ut,  however,  that  they  are  well  transactions,  a  sliding  scale  com-  statement.  The  aksorptiou  of  the  C  oll-b  rontcnac  Oil  Go.  lAd.,  O  Keele  s  j  Ijlj,  business  activities  have, 

ileased  with  their  sales  in  Canada  mission  has  been  in  effect,  the  price  Manitoba  firm  is  reflected  in  thejn-  I-'imited,  Ocean  Agencies  Ijimited,  and  I  to  over- 

his  year.  The  domestic  market  has  of  the  stock  determining  the  com-  pb'mt  account  to  $11,351,-  member  of  aidvisory  hoard.  Royal  1  j,pj,g  banking,  and,  previous  to  his 

n  fact,  exceeded  expectations.  How-  mission.  At  present  the  minimum  from  .$,,901,930  in  1929.  (  all  Trust  Company.  ^  I  leaving  for  Canada  in  1929  to  assist 

'ver,  Clanada  depends  on  the  for-  charge  for  executing  a  transaction  ‘'■gainst  nil  In  Born  in  Dtindas,  Ontario  .No4em-  j,j  organization  of  the  Canadian 

dgn  market  for  its  chief  business,  optional  with  brokers,  and  it  va-  bonds  are  her  28,  1889,  Mr.  Perry  was  educated  :  (,nit,  he  was  manager  of  the  chief 


lent  National  Iron  ('or-j1!)06:  was  manager  of  .Montreal 
director  Pago.  Mersey  .  branches,  and  appointed  president 
I.ake  Superior  <  orpora- !  and  general  manager  in  191,5. 

■  !  Mr.  Henderson  was  president  (  ati- 

ndian  i’aint.  Oil  f;  Varnish  .Associa- 
tion.  1916-23:  chairman  “Sa\c  llio 
Surface”  Campaign  Committee  since 
1919.  He  is  a  director  of  the  Rn- 
:  ^  viov  Publishin.g  Co. 'I.td..  Halifax, 

\.S.:  member  of  the  Canadian  .Manu- 
faclnrers’  Association,  ami  of  various 
councils  thereof  since  191d;  member 
of  council.  Halifax  Boaiil  of  Trade,' 
I  1k%V  1915;  \  icn-president  Iialhousie  .Mnm- 

1  #  ni  .Associafion,  19M-1')1.5:  president  1 

'' 11)16-17;  vice-president  .Nova  Scotia 
^ Litioral  -  Conservative  Association. 
^  191.'!;  menibev  of  (  oiincil  Montreal! 

''  Board  of  Trade.  1923-24;  treasurer,' 

^  1925:  2nd  vice-president,  1926;  1st  | 

^  I  1  ice-president.  1927.  j 

I-'.  IT.  Dickinson,  general  manager, 
of  Barciav-s  Bank  (Canada),  which' 
inaiigiirale.s 

opening 

in  21!)  Bay  Street,  on  Mon-  ■ 

5th, 

:  inson  was  recently  ai>poiiited  general 

^  '  manager  of  the  bank,  and  has  been  ■ 

i  ussoeialed  with  "Barclays”  since  i 
ac  Oil  Go.  Ltd.,  (J  Keele  s  I  .|g^g  His  business  activities  have, 
an  Agencies  Jjiniited,  and  tyjany  years,  been  devoted  to  over- 1 
aidvisory  hoard.  Royal  1  gpj,g  banking,  and,  previous  to  his’: 

I  leaving  for  Canada  in  1929  to  assist 


wish  to 
tyl  nn  ounce 


That  an  office  will  he  opened  on  January  5, 
1931  for  the  conduct  cf  a  general 
Banking  Business 
at 

219  Bay  Street,  Toronto 
Under  the  management  of 
K^r.  T.  tyi.  JCissaman 

BARCLAYS  BANK 
(CANADA) 

214  St.  James  Street  West  Montreal 

Affiiliated  t* 

BARCLAYS  BANK  LIMITED 

54  Lombard  Street  London,  E.C  3,  Eng; 


EMPIRE  TRUST  COMPANY 


K.Sl  ABLISIIKD  1903 


360  St.  James  St.  MONTREAL  MArquettc  9223 


G.  S.  Wesigatb 

President 


■J'nos.  B.  IIOL.MES 
General  Manager 


ind  in  order  to  ensure  complete  sue-  Ties  from  $1  to  $2.50.  On  stocks  blgher  at  $1,141,603;  accounts  re- 1  in  Toronto.  Was  as.sociatod  with 

■ess  of  the  pack  about  75  per  cent,  selling  up  to  $10  the  commission  I  ^^'yable  $300,000  higher,  while  inven- j  Canadiau  General  Electric  Co.,  and 

nust  be  sold  outside  the  Dominion,  charge  is  T^  cents  a  share;  $10  toMoT't®  by  nearly  half  a;  Canadian  Allis,  Chalnier.s  Co.  from 

This  vear  the  packers  will  be  $25,  121^  cents  a  share;  $25  to  $50, !  "'"‘ion  at  $2,1.8,42:5.  Amount  due  for  j  looo  to  1910.  General  minagcr  Na- 

aced  with  the  threat  of  Russian  1$  cents  a  share  and  so  on.  j  work  done  is  shown  at  $1,579.444, '  tional  Iron  Corporation,  1910. 

oSetm^n  and  this  is  1^1^10  be  The  Governing  Committee  of  the' "gainst  $3,949,927  in  the  preceding  - 

lerious.  Reports  from  Vladivostok  New  York  Stock  Exchange  has  ap- 1  ‘‘M  .T.  M.  M'alsh,  vice-president  and 

o  the  effect  that  the  Soviet  authori-  proved  an  amendment  to  the  consti-  ^  ^®b,  again.st  510,816  .)4j,  sur-  manager  of  the  Quebec  Con¬ 

ies  have  seized  the  Bank  of  Korea,  tution  of  the  exchange  lowering  P‘"®  ‘'t  54.36b,oOianu  accounts  paj- Railway,  was  this  week  guest  of 
vhich  was  the  medium  of  exchange  tbe  commission  rates  on  inactive:  from  1  honor  at  a  hanquet  at  the  St.  Geor- 


(C.uui,.  1.0.,.  ...vo.Tooion  -  -  - .r.-  . .  eiKooioc/-  «irtoicoi-  I  ^1.  M'alsh,  vi ce.prpsi dco I  and 

o  the  effect  that  the  Soviet  authori-  proved  an  amendment  to  the  consti-  ;  “  V  ‘  5io,8lb  .)4j,  sur-  Upng^al  manager  of  the  Quebec  Con¬ 

ies  have  seized  the  Bank  of  Korea,  tution  of  the  exchange  lowering  P‘"®  ‘'t  54.3bb,otH  anu  accounts  paj- Railway,  was  this  week  guest  of 
vhich  was  the  medium  of  exchange  the  commission  rates  on  inactive  ,  *7  I  honor  at  a  banquet  at  the  St.  Geor- 

n  connection  with  the  .Japanese  stocks  selling  at  less  than  $10  a  ’  i  ’  i  '  ge's  Club,  Sherbrooke,  given  by  Grunt 

ishing  concessions  in  Siberia,  have  share  in  units  of  ten  shares.  The  - -n  "  ioduce<i  'Torn  |  jjan.  provident  of  the  Quebec  central 

laused  considerable  alarm,  as  it  In-  amendment  is  being  submitted  to  J  io  ?4o...bo.  !  and  vice-president  of  the  C.P.R.  On 


[caused  considerable  alarm,  as  it  In-  amendment  is  bring  submitt 
licated  that  the  fisheries  treaty  be-  the  members  for  ballotting. 


Iicuieu  inUL  lue  Iiaueries  llCrtiJ  ue-  .  a,  U  ^hnxxrn  hc^re.^t’H  h  • 

ween  Russia  and  Japan  was  in  new  rates,  which  will  apply  only  on  I  shown  herewith, 

copardy,  sales  of  so-called  “inactives**  wlll|  Jf»29 


•  1  vice-president  of  the  t’.P.R.  On 

t  h  com-  I  Januarv  1.  Mr.  Walsh  will  retire  from 

nnnsnns  I®  shr^wn  Imrtvwilh*  _  .  • 


his  pn.sition  of  general  manager  after 
25  years  of  direct  control  of  the  af¬ 
fairs  of  the  Quebec  Central.  He  will,  ■ 


icopardv.  sales  of  so-called  "inactives"  will;  U>10  ilia  HIS  25  years  of  direct  control  of  the  af- 

If  the  treaty  is  nullified,  the  Si-  'become  effective  on  Jantiary  7th  if '  ^  *  fairs  of  the  Quebec  central.  He  will, 

rerian  pack  will  be  controlled  by  Pnt  disapproved  by  a  majority  votei  '  a.^.set.®  lO.fiSl.SSi  o, 836, CIS  7.855,231  bowever,  retain  liis  vice-presidency 
the  Soviet,  which  has  shown  little  of  the  members.  j  Current  J  '  '  ’  !>>-'»  'vitt  continue  lo  sit  on  the  board 

egard  for  organized  marketing  The  new  commission  rates  fori  liabs.  i.^n.sst  .1.073.135  3.443.3.11  pf  directors. 

nethods  of  other  countries  and  may  stocks  selling  between  $5  and  $10  cap.  8  904  050  «  757  423  5  405  890  '*  ‘‘0  dinner  in  bis  honor  was  at- 

iump  Its  product  without  regard  for  share  will  be  not  less  than  aO  cents}  ^  .  ’  |  tended  Ity  A.  D.  MacTier,  vice-pre.si- 

jrice.  This,  of  course,  would  have  a  share,  and  the  rates  on  stocks  The  remarks  of  the  president.  G.  ,ient  eastern  line.®  of  the  Canadian 
serious  consequences  in  respect  to  selling  between  $1  and  $5  a  share  jH.  Duggan,  lo  the  shareholders  fol-  pacific,  by  all  officer.®  and  senioi 


rrent.  !<’-'t  'vitt  continue  lo  sit  on  the  board 

iabs.  1.880,834  1.073.195  2.443.1.11  directors. 

iv.cap.  s!^4.050  ^75^423  iToTsio  ‘  he  dinner  in  bis  honor  was  at- 

I  tended  by  A.  D.  MacTier,  vice-pre.si- 
The  remarks  of  the  president.  G.  ,ient  eastern  line.®  of  the  Canadian 


be  British  Columbia  pack.  MarkeU  will  be  not  less  than  5  cents  allow  in  part: 


employees  of  the  Quebec  Central  and 


ng  of  the  1930  pack,  however,  has  share.  Heretofore,  tlie  rate  on  all  .  The  business  depression  that  set  .several  other  officers  of  the  ( '  P.R.. 

lot  so  far  Ibeen  affected  by  Russian  stocks  .selling  between  $1  and  $100  'TT  about  the  commencement  of  your  including  J.  K.  Savage,  general  su- 

ctivltv  aiieciea  oy  jxussian  ^  financial  year  is  reflected  in  reduced  periutendent  of  the  Quebec  district. 

’  member  to  member  rates  will  also  sales  and  output;  new  business  for  . 

aa  a  *  t)®  decreased  proportionately.  y®"T  being  73%  and  output  in  irpnapr^on  nresldcnt  md 

PUD  ArCIf'IAl"  _ — _ 1  tons  82%  of  the  previous  year.  The  George  Henderson,  president  and 

[/aRalla  K/1  A  Ivl Ali  _  percentage  Of  the  total  output  for  the  PcucTal  manager  Brandram-Hender- 

— — — — — — — —  individual  pliints  was  —  Amherst  son  Ltd.,  wdio  has  been  elected  to 

nrNirC  DITDADT  TU-..,  V _ _  T0%:  Lachme  32.1%:  ouawa  1.8%;  the  board  of  directors  of  the  Gana- 

J  IftJjl  vBl  riOppy  rsetv  TeOT  I  Toronto  17.7%;  Winnipeg  25.6%;  dian  National  Railways,  is  alsiipre.si- 


Trustees  Executors  Administrators 
Transfer  Agents  Registrars 

Bond  Department 
Real  Estate  Department 


Wc  recommend  the 
Purchase  of 

Supersilk  Hosiery  Mills  | 

LI.VIITED  1 

1%  : 

Cumulative  Sinking  Fund  First  Preference  Shares  j 
carrying  a  bonus  of  common  stock  1 

- - 6*^ - 

i 

Isard,  Robertson  (St  Co.  i 


LIMITED 

Investment  Bankers 


Happy  New  Year 


...  ...  I  im-iUGiag  .).  J\.  oavugc.  geoviai  "u-  hrTnrh  HnrcHvs  Tl.mk  T  ioi- I 

financial  year  is  reflected  in  reduced  periutendent  of  the  Quebec  district.  Fngi-iiul  It  is  ii/ler-' 

sales  and  output;  new  business  for  _ _  itM,  London  Lngiaiui  itisji  tei-, 

the  year  being  73%  and  output  in  note  tl'uf-  Barclays  Lank 

tons  82%  of  the  previous  year.  The  George  Henderson,  president  and  |  ((  anada),  in  addition  to  being  a| 

percentage  of  the  total  output  for  the  P®neral  manager  Brandram-Hender-  j  Canadian  chartered  bank,  is  also  a  j 

individual  pliints  was  _  Amherst  son  Ltd.,  wdio  has  been  elected  to  i  memtior  of  the  well-known  Barclay  i 

1.0%:  Lachine  32.1%;  Otlawa  1.8%;  board  of  directors  of  the  ('.ana- j  group  of  banks,  control  of  which  Is! 
Toronto  17.7%;  Winnipeg  25^6% :  dian  National  Railways,  is  also  presi- 1  with  Barclays  Bank  I.imitcd.  ismdon, : 
Calgarv  ”  5%  •  Yancouver  19  3%  '  dent  of  the  AlbcrLa  Tdnseed  Oil  Go.  i  England,  an  old  established  .and  pure- 1 


LONDON 


ONT. 


1.0%:  Lachine  32.1%:  Ottawa  1.8%; 
[Toronto  17.7%;  Winnipeg  25.6%; 
Calgary  2.5%;  Yancouver  19.3%. 


Siii'Mac  Lines  Has  Not  Been  (Continued  from  Page  l) 

CaoAa.  1  been  reassuring;  revolution  and 

Purchased,  St^es  J.  repudiation  have  alike  beeu  un- 

Hungerford  successful,  in  Spain,  in  Australia 

-  and  elsewhere.  In  spite  of  the 

Denial  of  a  report  that  the  Cana-  abnormal  stresses  caused  ity  the 

Ban  National  Railways  had  pur-  financial  situation,  the  w'orld  is 

chased  the  Sin-Mac  Steamship  Lines  evidently  indisposed  to  make  fur- 
af  Port  Arthur  was  mado  In  a  state-  ther  experiments  of  the  Soviet 
ment  issued  by  S.  J.  Hungerford,  kind. 

vice-president  in  Charge  of  Operation  That  Canada  will  share  prompt- 
tind  Construction  of  the  Canadian  ly  and  fully  in  the  general  rccov- 
Nationel  system.  "While  the  Cana-  ery  when  it  sets  in,  nobody,  we 

dian  National  has  purchased  a  water-  think,  can  doubt  —  certainly  no 

front  lot  that  is  necessary  to  the  pro-  Canadian.  In  natural  resources, 
per  future  development  of  the  com-  In  the  character  of  its  population, 
pany’s  ■wharf  facilities  at  Port  Ar-  In  the  stability  and  elasticity  of 
thur  from  the  Sin-Mac  Company,  the  its  institutions,  this  country  is  for- 
steamshlp  lines  of  that  company  are  tunate  beyond  any  other  part  of 
in  no  way  involved  In  the  deal.  The  the  world.  The  chief  thing  that  it 
statement  says: —  needs  is  the  strengthening  of  its 

"A  report  from  Port  Arthur  pub-  marketing  power  by  mutual  pre- 
lished  in  a  number  of  newspapers  to  fereutial  relations  with  the  rest 
the  effect  that  the  Canadian  National  of  the  British  Empire,  and  with 
has  purchased  the  Sin-Mac  Steam-  other  nations  which,  like  the  f)o- 
.ship  Lines  is  incorrect.  minion,  find  themselves  at  a  dis- 

The  Canadian  National  has  acqulr-  advantage  owing  to  the  one-sided 
,-d  a  water  and  land  lot  which  is  so  trade  policy  of  the  United  States; 
situated  that  it  Ls  essential  for  the  and  the  present  situation  is  doing 
proper  future  development  of  our  more  to  bring  about  such  a 
Port  Arthur  facilities.  This  lot  is  strengthening  of  marketing  power 
located  between  our  coal  docks  and  than  anything  else  has  done  in 
passenger  and  freight  terminals,  cut-  thirty  years. 

ting  our  present  property  in,  half  Altogether,  we  wish,  and  we 
and.  therefore,  its  possession  by  the  predict,  for  our  readers  and  for 

Company  is  deemed  necessary  to  pro-  ranada  generally,  a  Happy  New 

vide  for  expansion  when  time  arrives  year  and  a  New  Year  of  renewed 

for  increasing  our  Port  Arthur  facili-  growth,  confidenre  and  prosperity. 

ties  and  advantage  was  taken  of  a  _ _ _ 

favorable  opportunity  to  acquire  It.  iivcadi)  r'4i4  Af'iri^iTTi 

The  grow'th  of  this  great  port  in-  kJ'.iuku  i.VM,  util'l  l, 

'illcates  that  such  future  expansion  Prwliiction  from  the  railway  roll- 
wHl  bo  necessary,  though  the  Com-  ing  stock  industry  in  Canada  reached, 
pany  does  not  contemplate  any  Im-  a  new  high  level  in  1929  when  the 
mediate  new  construction  work  on  Its  output  was  valued  at  $126,487,037,  ac- 
Port  Arthur  lake  terminals.  The  pur-  cording  to  the  Dominion  Bureau  of 
chase  of  this  lot  docs  not  involve  any  Statistics.  The  nCw'  record  figure 
other  property  of  the  Sin-Mac  Com-  compares  with  $73,422,057  in  1928, 

pany  and  does  not,  of  course,  affect  and  $74,466,912  in  1927.  Of  the  pro- 

the  ownership  of  the  Sin-Mac  Steam-  ducts  turned  out  in  1929,  13.242  new 
ship  Dines.”  ^  cars  valued  at  slightly  loss  than  $54,- 

- - - - - -  000,000  formed  the  largest  single 

REST  LOGGING  SEASON.  classification. 


The  agreement  to  exchange  your  Ltd.,  and  the  Pacific  White  I/cad  Co.  ly  British  bank,  whicii  is,  incidental-: 


‘shares  for  those  of  the  Manitoba  Ltd 


1.V,  one  of  the  largest  and  strongest 


oeen  reassuring;  revoiuuon  ana  Bridge  ami  Iron  Works  Limited  on  Born  Five  Islands.  Golchi^ster  Go.,  1  financial  Institutions  in  the  world. 
repudiati(iu  have  alike  .been  un-  basis  of  one  for  tw'o,  announced  — — —  j  ‘ 

and^^plsewhere  ^^In’  snite'^of*^  Uie  j  meeting,  was  gj  Calgary,  In  which  your  company  ,  (he  main  office  building  at  Lachine 

t  *  1  '  *  *  *  Ccirricd  into  effect  end  jour  compiiny  hnet  n  intprpst  ficouirpd  ii  Wtis  co^ulcfpd  nnd  H'Tip 

abnormal  stresses  caused  by  the  mvnq  nil  of  ihp  12^000  ^hirpq  a  majoritj  iintresi  acqu  ^  .  compicTea  ana  tccupiea.  me 

finon/xini  ic  o\% US  till  oi  100  i^o*uuu  snarus  (50^  share  interest  in  the  Standard  j  land  occupied  by  Fifth  avenue  where 

evirientlv  inrtisnnse’d  to  m  ike  fur-  company,  having  gi'v;^n  IE  p-  jron  Works  of  Edmonton,  which  car-  ;  it  travcr.ses  your  property  has  been 

ther  exneriments  of  the  Soviet  shares  of  Dominion  rles  on  a  local  business  of  the  same  purchased  from  the  City  of  Lachine, 

.  j  .  ■  ^  Bridge  Company  and  purchiuscd  for  character  as  Riverside  Iron  Works,  and  an  arrangement  has  been  made 

'P),  .  ..  *  cash  the  remaining  58  shares  of  Man-  The  Standard  Iron  M'orks  is  well  sit-  that  when  desired  the  tramways 

iv^Tnfi  fiiii5^in  the  Genera 'eel'  bridge  and  Ifon  Works.  uated  for  an  Edmonton  Branch  of  tracks  w'ill  be  removed  therefrom, 

J,  ,  ”  h  a  - o  Vancouver:  The  new  plant  at  yonr  company,  and  your  company  Your  property  at  Lachine  east  of 

M  i  V  Burnaby  started  operations  in  May  has  purchased  tlic  remainder  of  the  Fifth  avenue  is  now  fully  developed, 

ninK.  can  aouoi  certainly  no  rapidly  attained  a  good  rate  of  lots  In  the  same  city  block,  being  and  would  not  admit  of  further  plant 

L  anaaian.  in  natural  resources,  production.  The  plant  is  now  oper-  3%acres.  A  warehouse  to  supply  extensions:  the  purchase  of  Fifth 


I  abnormal  stresses  caused  ity  the 
!  financial  situation,  the  ■w'orld  is 
evidently  indisposed  fo  make  fur¬ 
ther  experiments  of  the  Soviet 
kind. 

That  Canada  will  share  prompt¬ 
ly  and  fully  in  the  general  recov¬ 
ery  when  it  sets  in,  nobody,  we 
think,  can  doubt  —  certainly  no 
(!anadian.  In  natural  resources. 
In  the  character  of  its  population. 
In  the  stability  and  elasticity  of 
its  institutions,  this  country  is  for¬ 
tunate  beyond  any  other  part  of 
the  world.  The  chief  thing  that  it 
needs  is  the  strengthening  of  its 
marketing  power  by  mutual  pre¬ 
ferential  relations  with  the  rest 
of  the  British  Empire,  and  with 
other  nations  which,  like  the  Do¬ 
minion,  find  themselves  at  a  dis¬ 
advantage  owing  to  the  one-sided 
trade  policy  of  the  United  States; 
and  the  present  situation  is  doing 
more  to  bring  about  such  a 
strengthening  of  marketing  power 
than  anything  else  has  done  in 
thirty  years. 

Altogether,  we  wish,  and  we 
predict,  for  our  readers  and  for 
Canada  generally,  a  Happy  New 
Year  and  a  New  Year  of  renewed 
growth,  confidenre  and  prosperity. 

KECOBD  CAR  OUTPUT. 

Prwliiction  from  the  railway  roll¬ 
ing  stock  indii.stry  in  Canada  reached^ 
a  new  high  level  in  1929  w'hen  the 


production.  The  plant  Is  now' oper-  3%acres.  A  warehotise  to  supply  extensions:  the  purchase  of  Fifth: 

ating  to  capacity  and  lias  consider-  local  requirements  is  being  establish-  avenue  make,®  available  your  pro- 

able  unfilled  tonnage  on  Its  books,  ed  on  this  property.  perty  to  the  w'estward  thereof  and 

Calgary:  The  new  plant  started  Toronto;  The  office  building  and  adds.  Including  Fifth  avenue,  about 
operations  in  January  and  wa.s  also  warehouse  referreii  fo  in  the  la.st  re-  four  acres  which  is  capable  of  econ- 

well  occupied  for  the  balance  of  the  port  were  completed  and  occupied  omical  development  when  occa.s!ou 

year.  early  in  the  season-  demand.®.  | 

t  Edmonton:  Riverside  Iron  Works  Montreal  district:  The  extension  to  National  Bridge  Company:  The] 


Riverside  Iron  Works 


I  demand.®. 

National  Bridge  Company: 


The  Trend  of  Canadian  Stock  Markets 


l«ia. 


the  ownership  of  the  Sin-Mac  Steam¬ 
ship  Dines.” 

BEST  LOGGING  SEASON. 

Fredericton,  N.B. — “The  best  log¬ 
ging  season  in  New  Brunswick  in  a 
great  many  years,”  is  the  opinion 


ging  season  in  New  Brunswick  in  a  RECORD  APPLE  EXPORTS, 
great  many  years,"  is  the  opinion  Apple  exports  from  Canada  have 
;  expressed  by  A.  T.  Murchie,  chief  registered  a  tremendous  Increase 

scaler,  on  the  progress  made  in  the  this  year  over  the  previous  year.  Up  . 

lumber  woods  of  the  province  this  to  the  middle  of  November.  KW.OOO 

season  He  explained  that  the  good  more  barrels,  9,000  more  half  bar-  in  the  shove  chart  attention  is  drawn  to  the  fact  that  Ftock  Exchange  in  1533  was  152  recorded  In  starch  and  a 

7  4410  onerntore  wns  diio  to  reU  null  more  than  400  000  more  ttie  index  trend  lines  for  1923  ale  shown  on  the  basis  low  of  82  In  November.  In  the  same  period  Toronto 

fortune  of  the  o^ralors  W^  due  to  rels  anu  mote  man  niore  weekly  average  and  hmte  do  not  illustrate  the  .stock  Exchange  high  was  150  in  March  and  a  low  of 

the  fine,  open  winter  which  permit-  boxes  had  beeu  sent  to  various  coun-  extreme  bottom  of  the  dips  or  the  peaks  of  the  upward  8 1  in  November.  The  Standard  Stock  and  Mining  Ex- 

ted  the  men  to  work  bare-handed  un-  tries  than  the  number  sent  forward  awing*  change  high  of  133  was  noted  In  February  and  a  low  of 

til  quite  recently.  In  1929  for  the  same  period.  it  la  pointed  out  that  the  daily  high  on  the  atontreai  67  during  I>ecember. 


\  office  l)uil(ling  ami  sliop  of  the  Na- 
!  tional  Bridge  Coiiipany  have  been 
;  thorouglily  renovated  and  macliinoiy 
I  ba.s  been  installed  in  the  shop.  Tim 
i  shop  wa.s  in  condition  to  be  operrii- 
cd  about  ttic  middle  of  the  summer, 
i  but.  in  view  of^  adver.se  liusiness 
j  conditions  and  unemployment  at 
i  Lachine,  your  directors  decided  to 
I  po.stpone  it.®  operation,  and  further 
i  capital  expenditures  authorized  until 
!  its  capacity  is  required. 

!  During  the  year  there  was  ex- 
j  pended  on  capital  account  for  ex- 
!  tensions  and  betterment.®  (in  round 
i  figures)  $1,933,000,  distributed  as  fol- 
i  lows: 

i  Montreal  dustrict.  $481,000;  Tor¬ 
onto,  $139,000;  Winnipeg.  $246,000; 

I  Calgarv,  $69,000;  Vancouver,  $998,000 
!  —$1,933,000, 

The  stocks  of  raw  material  and 
manufacturing  supplies  are  well  as¬ 
sorted  and  saleable;  the  inventories 
I  of  lhe.se  have  been  taken  at  con- 
j  servative  prices. 

I  l-’3nal  p.aymcnt  for  the  11,043  no 
I  par  l  aiue  new  shares  under  suh- 
|.®criplion  at  the  time  of  the  la.st  re- 
'  port  was  made  on  .'Vpril  15th  and  the 
,  shares  were  allotted  iimuediately 
!  thereafter.  The.sc  shares,  together 
I  with  those  i.ssued  to  purchase  the 
Manitolia  Bridge  shares,  have  iii- 
j  crea-sed  the  issued  no  par  value 
!  sliares  of  your  conipaii.v  to  513.!)51. 

■  Mr.  James  Stewart,  of  Winnipeg, 

I  resigned  as  a  director.  .51r.  G.  H- 
I  Carlisle,  of  Toronto,  wn.®  aj, pointed 
I  fo  fill  one  of  the  vacancies  on  the 
:  hoard. 

Transamerica  Earned 

Dividend  Twice  Over! 

Toronto  niireaii  The  Financial  Time* 

;  Toronto.  Accompan>'ing  cheques 

■  covering  the  quarterly  dividend  on 
the  6%  preferrivi  shares  of  Trans¬ 
america  Corporation  Ltd.,  a  letter 
ha.®  been  forwarded  to  shareholders 
over  the  .slgniifiire  of  Pre.sldent  W. 
Deane  Tj'rer  a.dvisln,g  them  that  this 
dividend  hiid  Iteen  earned  more  than 
twice  during  the  current  quarter, 
from  dividends  and  Interest  income 
alone.  As  an  indication  of  the 
soundness  of  the  caipltal  structure,  he 
points  out  that  1mm(vliate  liquid 
assets  at  current  market  value  Is  $46 
for  each  prefenod  share,  par  value 
$25  issued  showii  as  at  December  0th. 
An  earning  of  3%  upon  the  ftmds 
under  administration  covers  the  pre¬ 
ferred  dividend  requirements.  The 
company  at  present  bolds  secorities 
in  22  of  the  leading  corporatloDS  of 
this  continent 


Bright  Spots  in  Outlook 

States  Paint  Executive 

(Continued  from  Page  1) 
ing  tiu'ir  products.  Tiiis.  to(<.  wa.® 
reflected  in  tiic  lower  total  .sales 
volume  during  the  jear  under  re¬ 
view. 

There  were  many  bright  spot.®  in 
the  year,  however,  tor  the  use  of  cer¬ 
tain  product.®  were  extended,  due  to 
tlio  continued  work  carried  on  by 
tlie  scientific  research  department.® 
of  paint  and  varnish  manufacturers. 
In  this  regard,  plastic  wall  paint.® 
and  nitrocelluloso  lacquer.®  are 
worthy  of  mention,  aynthetlc  gums 
for  fast  drying  enamel,  another 
branch  of  activity,  also  were  .adapt¬ 
ed  to  other  u.®es  on  a  commercial 
scale. 

.Sees  Optimistic  Outlook. 

Mr.  Henderson  cited  the  extensivi' 
advertising  campaigns  of  the  Indus, 
try  a.®  an  indication  of  the  prevail¬ 
ing  optimi.sm  that  conditions  would 
right  themselves.  With  paint  and 
varnLsh  prices  in  Canada  comparing 
favorably  with  foreign  products,  and 
in  some  case.®  even  lower,  lie  believ¬ 
ed  that  ttie  "trade”  was  fundamen¬ 
tally  sound. 

Grain  prices  had  a  direet  effect  on 
Hie  paint  and  varnish  industry,  for 
the  consistent  drop  In  that  commo¬ 
dity’.®  value  wa.®  refleccd  in  the  cost 
of  flaxseed  and  Incidentally  linaeed 
oil.  No  indication  of  the  ensuing 
break.®  were  evident  at  the  beginning 
of  1930,  and  normal  orders  were 
placeii  in  the  usual  manner.  A  sub¬ 
stantial  loss  was  sustained  by  the 
industry  as  a  result  of  these  set¬ 
backs,  for  fini.®hed  goods  had  to  be. 
sold  on  the  basis  of  the  lower  levels 
of  raw  materials. 

Improved  demand  i.®  the  practical 
.®olutiou  of  the  problem  now  con¬ 
fronting  the  Industry.  Mr.  Henderson 
believe.®,  for  although  savings  are 
effected  by  the  purchase  of  supplies 
at  the  existing  favorable  prices  for 
raw  materials,  overhead  expenses  do 
away  with  the  beneflL®  if  production 
is  not  on  a  normal  basis.  He  refer¬ 
red  to  the  reduced  price  schedules  as 
a  decidedly  constructive  attenrpt  of 
the  paint  and  varnish  Industry  to  re¬ 
store  conditions  to  a  normaJ  level. 
In  concluding,  he  referred  to  the  en¬ 
couraging  confidence  of  dealers  who 
were  placing  Spring  orders  at  the 
present  time.  He  urged  the  public 
to  oo-operate  with  those  organiza¬ 
tions  in  adjusting  themselves  to  the 
spirit  of  the  times. 


IHE  FINANCIAL  TIMES.  MONTREAL,  JANUARY  2,  1931. 


•  i  fflTf  in  fifteen  years.  Progress  In  that  era,  the  Monds  fore- 

t  If  saw,  would  depend  upon  the  possession  and  exploitation 

-  '  of  the  great  chemical  raw  materials.  They  were  lar- 

rnhiuhfd  ••v«‘rT  "♦  ""i  responsible  for  the  research  and  market  develop- 

MontrcHl,  by  The  Montrcnl  FInaiiclol  Tini^a  I’uolIalilBg  o  r  . 


Industry  Turns  To  Science 


MontrcHl,  by  The  Montrcnl  FInaiiclol  Times 
C'ompnnyt  Limited* 


R.  K.lf.MKT  rOX  . 
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Times  1  ubllsmns  .  u  wi.  From  The  Index,  rubllshed  by  tbe  New  York  Trust  Company. 

ment  which  have  converted  nickel  from  a  mere  adjunct  .  „ 

-  of  euns  and  armor  to  an  ohiect  of  widespread  human  Since  the  World  War,  which  ed  most  effectively  for  the  benefit  of !  and  which  was  successfully  flown 

.  President  ^  f.  Ton  its  own  pointed  lessons  in  modern  civilization.  Among  such  eleven  years  later,  in  1914. 

.  wsiaeni  consumption.  The  late  peer  leaves  a  very  able  son.  respect,  the  spirit  and  methods  contributions  are:  j  The  storm  of  public  ridicu’c  and 

l^encml  manager  already  at  32  a  conspicuous  figure  in  the  British  House  of  scientific  research  have  been  ap-  Communication:  the  telephone. j  the  flat  refusal  of  governmental  as- 

- - of  Commons,  and  there  is  good  reason  to  hope  that  plied  to  industry,  abroad  and  in  the  microphone,  switchboard,  under-  j  sisdance  which  brought  I.«angley’s 

-  Jfews  Editor  j  the  new  Lord  Melchett  will  carry  on  his  father’s  work  United  States,  with  increasing  in-  ground  cables,  telephone  engineering.  ]  work  to  an  untimely  end  when,  as 

Tnrnntit  Frfifar  I  c  j  i  ^  ^  -a. tensity  and  effectiveness.  the  "Phantom  Circuit”;  the  "Pupin  he  wrote,  "it  is  believed  that  it  as  at 

j  for  the  improved  efficiency  of  modem  industry .  Before  the  War.  the  dividend-  coil” — which  made  long  distance  tele- 1  the  moment  of  success.”  arc  suffi- 

■  - -  paying  value  of  scientific  research  phony  possible;  the  telegraph.  ciently  near  to  Dlustrafe  the  fact 

I  ^  was  realized  more  acutely  in  Ger-  Automatic  machine  tools:  turret  that  general  recognition  of  the 


A.  R,  AV.  TOUXG  Jfews  Editor  |  the  new  Lord  Melchett  will  carry  on  his  father’ 

R.  G.  S.AIITH  Toronto  Editor  |  for  the  improved  efficiency  of  modem  industry 


j  The  storm  of  public  ridicule  and 
the  telephone.'  the  flat  refusal  of  governmental  as- 
Doard,  under-  I  sis^tance  which  brought  Uangley’s 
ne  engineering,  j  work  to  an  untimely  end  when,  as 
t”;  the  "Pupin  |  he  wrote,  "it  is  believed  that  it  as  at 
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siB^fRimov  PRICK:  !■  Can.oo.  *3.TO  a  I  was  realized  more  acutely  in  Ger-  Automatic  machine  tools:  turret 

JoT“i‘7  nT«"r/h,*‘  iI,"thV^rnir/d‘"tnfe«.%3"5d  n  yearl  j  A  Sound  DecUioil  j  many  than  elsewhere:  tho  remark-  lathes,  screw-machines,  chucking, 

$::.no  for  kIx  months.  Koreinn  Subscription*,  55.00  a  ;  able  technical  and  economic  prog-  multiple  spindle,  milling,  high-pow- 

jenr;  .s.1.00  for  *u  months.  j  \T  JE  presume  that  public  opinion  in  the  Province  of  |  ress  made  by  German  industry  during  or  drilling,  precision  grinding,  tap-j 

.\Dvi;RTisi.\r;  Rote  Cords  on  .-ippiirotion  nt  all  oar  of- '  \  V  Quebec  Is  more  or  less  generally  in  favour  of  i  the  closing  decades  of  the  19th  cen-  ping,  drop  forging,  die  casting,  key- j 

.  tHi  r"tnimi”r.%Tt^cv^^^^  granting  to  the  mother  of  an  illegitimate  child  the  |  Ui»-y  and  the  pre-wcir  years  of  this  way  slotting,  pneumatic  riveting  | 

tHi.i.  .^s  Fintfme»  i  L.  tone.  ^  ®  ^  .  r  un^'«  !  Century  was  due  largely  to  thatfact.  machines,  magnetic  chucks,  gear-i 

t-Ktn  oi  cuKi  .tioDtrcai.  Lanenster  *251.  AH  Deport-  .same  rights  of  Compensation  for  the  loss  of  the  child  s .  cutters,  micrometers,  gauges,  pneu-l 

toroTo  opfick:  300  Bay  Atrcet.  neprescntotiyr.  through  accident  as  if  he  had  been  legitimate.  |  dustry,  has  also  played  an  import-  matic  drills,  the  use  of  run-ways. 

R.  V.  RitfrnhnVisc.'  Phones,  Kiptn  2‘ie5-2-i«<i-a‘»h7.  j  It  WES  doubtless  in  recog^nitlon  of  that  comparative!/  ,  ant  role  in  German  post-war  recon-  ond  hell-conveyors  in  works. 


was  realized  more  acutely  in  Ger-  Automatic  machine  tools:  turret  that  general  recognition  of  the 
many  than  elsewhere:  tho  remark-  lathes,  screw-machines,  chucking,'  value  of  scientific  research  is  of 
able  technical  and  economic  prog-  multiple  spindle,  milling,  high-pow-  comparatively  recent  growth, 
ress  made  by  German  industry  during  er  drilling,  precision  grinding,  tap-|  ,  lessens  Oif  the  AA'ar 
the  closing  decades  of  the  19th  cen-  ping,  drop  forging,  die  casting,  key- j  ‘ ‘  j  j  j  v  .u 

tury  and  the  pre-wcir  years  of  this  way  s.!ottlng,  pneumatic  riveting  |  .  fostered,  indeed,  by  nofh- 

century  was  duo  largely  to  thatfact.  machines,  magnetic  chucks,  gear-]  so  much  as  by  the  experiences  of 

Sr‘<enTtifin  roo^o  k/aIa  nnixIiAH  riittAra  mirr<»m#»tprs.  frnii?0$;  nuAii- 1  ^  orld  War  With  ItS  ^‘Xtraordinary 


I.«ibie  ArtrertiMnjs  ar  o-rantino'  tn  th<*  rr^nfhnr  of  nn  lllpsritimate  child  the:  pre-war  years  of  this  way  slotting,  pneumatic  riveting  |  losierea.  inaeea.  n>  noin- 

e*"i  w.  r.  Code.  S  S  #  .u  duo  largely  to  that  fact,  machines,  magnetic  chucks,  gear- 1 '"S  so  much  as  by  the  experiences  of 

I.«ncn»«er  *251.  AH  Deport-  .same  rights  of  Compensation  for  the  loss  of  the  child  s .  cutters,  micrometers,  gauges,  pneu- 1  World  War  with  its  extraordinary 

..  .  ■i..«..eo«iitiTe  H<?rvices  through  accident  as  if  he  had  been  legitimate.  ‘  dustry,  has  also  played  an  import-  matic  drills,  the  use  of  run-ways ,  demands  upon  our  natural  and  in- 

PhoneTpiipiii  24e5-»t««-5‘!«TT‘^  "n®  doubtless  in  recognition  of  that  comparative!/ |  ant  role  in  German  post-war  recon-  and  hell-conveyors  in  works.  dustrial  resources  and  the  impera- 


Ri>iTi;nv  RKPRKAKXTATIVK  :  CJeo.  D.  t.itfo*.  143  modem  interpretation  of  thc  maternal  relationship.  th#:t  structlon ;  again,  as  a  direct  conse- 

v  ntiroiirrT.  Hofri.  Vnn<-aiiT*r,  B.O.  jj _ i. _ _  i  qucnce  Of  the  relatively  generous  fi- 

I,0M»0>.  9.V  BUbopsatc,  E.  C.  2.  Dot!**  *  c*..  !  Court  Of  Appeals  Of  Quebec  aw’ardcd  such  compe  "  ;  nancial  support  given  by  German  j 


Hcprc^A‘n<nllve». 


Printing  machinery:  development  need  it  brought  for  ntllizing 

and  perfection  of  rotary  presses,  co-ordinating  both  with  a  new 
composing  machines,  automatic  ste-  degree  of  efficiency  and  offective- 


I  sation  in  the  case  of  Hough  and  the  Town  of  Montreal  industrialists  to  research  institu-  reotyplng,  electric  control,  multi- 1  ness 


Intevest 


- West.  But  the  Supreme  Court  of  Canada  ha.s,  and  we  :  tions.  ..uk.i  i..ci,oco,  i<x..ovv.  cir^,i.o- 

n-rofc.4  lo  ffte  fnfrrcf.,  of  fhe  fai'MMrrg  pvMic  <n  tv-,  think  rightly,  reversed  that  decksion,  holding  that  the  I  la  Great  Britain  and  France,  typing,  photo  engraving  and  book-  to  heart  .o  much  so 

ihit  thr  ronHdr>trr  of  copUal  is  rssrvtlal  to  in<r  ,h,>  fomii.r  roiafintiahin  miisf  '  before  the  War,  pure  science  binding  machinery.  agiec  that,  in 

Ktobilitu  of  manor,  tho  pmspority  of  iiidustry  atut  the  ■  ine. .  of  reinterpreting  the  family  rcla  .  p  I  conspicuously  fertile  hut  sp-  Construction:  steel-framed  build-  technical  facilitiM  and  financial 

dovolopmont  of  our  resources.  |  be  performed  by  the  Legislature  and  not  by  the  courts,  science  had  compar.ativcdy  ings;  ferro-concrcte  construction  ;  provisions  for  industrial  research. 

_ _ _ I  The  case  is  entirely  dissimilar  to  that  of  the  appoint-  small  financial  sup.oort,  bo'h  bust-  the  skyscraper;  elevators,  escala-  ,‘^T’  '^“aj.,  is  un- 

...  ,  .  ..  :  ment  of  women  to  the  Senate.  In  which  the  Privy  Coun-  i  ness  men  and  governments  arc  now  tors,  collapsible  gates;  automatic}  e  i>  anj  o  cr  coun  rj  in  c 


specialized  electro-  Tha  le.'ison.s  of  the  War  were  fak- 
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I  ment  of  women  to  the  Senate.  In  which  the  Privy  Coun-  |  ness  men  and  governments  arc  now  tors,  collapslb.e  gates;  a 
'cil  refused  to  enforce  a  limited  Interpretation  of  the  |  thawing  a  new  appreciafion  of  its  sprinklers;  central  heating. 

.  ,  .  economic  possibilities.  .Mining:  mechanical  coal 


world. 

It  Is  estimated  that  some  thirty 


Gold  and  Folly  certainly  the  one  which  was  in  the  minds  of  the  authors  I  post-war  dev«  Kipiuents  in  i  .rea  l  trolytic  refining,  hydraulic  pressed  j  •’’i®^  C|}aplo.vcd  in  applied  science  in 

of  the  British  North  America  Act.  The  Privy  Council  Britain,  for  instance  is  tho  forma-  retorts,  scientific  control  of  furnace  *!’«  United  States  at  the  present 
'plE  claim  of  French  pulitician.s  and  financiers,  tha'  actuated  by  a  desire  not  to  Impose  unnece.ssary  tion-with  equal  financial  support  temperatures;  boring  and  pumping  ^sparch^’'r"indh 

the  progressive  accumulation  of  gold  in  Pans  is  j  nf  tho  nonnto  fi'o™  Industry  and  tne  national  ex-  machinery.  du.  i  ai  re.  arc  iii  .or 

matter  cnt.relv  hevond  their  control  and  can  only  b  freedom  of  action  of  the  people  research  Electricity:  invention  or  develop-  Paratmns  and  the  tcderal  Govern- 

a  ei  tntneiv  hcyonci  ineit  control  and  can  t  n  d  ^  matter  which  is  governed  by  the  con-  icstitiites  to  studv  industrial  prob-  ment  of  f  urbo-alternators.  overhead  •'I'one  Is  estimated,  by  the  Na- 

■s  oppoc  >  a  change  in  he  attitude  of  !•  rench  i^ves  on  ^  legislation  extremely  difficult  to  lenis  and  devise  now  niethu.'s  and  transmi.ssinn,  rotary  converters,  <'onal  Industrial  Conference  Board, 

toward.s  foreign  inve.stnients.  is  surely  not  altogether  incapable  of  alteration  by  the  proc.esse8  in  relation  to  specific  In-  transformers,  electric  traction.  In-  amount  to  more  than  $.00,000,000 

ingenuou.s.  If  the  private  citizens  of  France  cannot  ,■  c  i-  n  i  h»rootf  dustrial  requiremenls.  The  work  candescent  lamps,  electrical  marine  annuaii.c. 


...  ..  *  .  ,  .  ....  economic  possibilities.  .Mining:  mechanical  coal  cutting  u...., 

word  "nerson  .  although  that  interpretation  was  almost  the  Im.s*.  important  among  and  other  mining  machinery;  elec-j  thousand  trained  rese<arch  workers 


trolytic  refining,  hydraulic  pressed  •’’i®^  cmplo.vcd  in  applied  science  inj 


■■pHE  claim  of  h’reuch  pulitician.s  and  financiers,  tha' 
^  the  progressive  accumulation  of  gold  in  Paris  is  j 
matter  entirely  beyond  their  control,  and  can  only  b 
.stopped  by  a  change  in  the  attitude  of  French  investor;- 
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dustrial  research  by  individual  cor-  I  Mort^a^e  Corporation 
porations  and  the  !'>deMl  Govern-  cq^  baY  &  ADELAIDE  STS. TORONTO 
ment  alone  Is  estimated,  b.v  the  Na¬ 
tional  Industrial  Conference  Board.  ^ 

to  amount  to  more  than  $200,000,000  ASSCtS  eXCeed^DD.jOO.OOC 


of  several  of  these  institufos 


ever  it  feels  dksposed  to  do  so,  and  its  electors  have  no  piomised  when  o.ther  work,  now 

.  .  ,  .  .u  _ m  the  initial  stages  of  devclopmcnf. 

right  to  evade  their  duty  by  calling  on  the  Courts  to  fruition. 

perform  it  for  them.  Indeed,  if  the  courts  took  to  doing  xhe  present  comparatively  pros- 


fhat  .sort  of  thing  at  all  extensively,  there  would  be  porous  condition  of  lYench  indus- 


'  J  mere  action  of  Canada  her.self.  -  i  r  .u  ■'  .  J 

.see  anv  advantage  in  investing  their  funds  in  other  ;  i.  r-anaaian  .several  of  these  institutes  has 

.  .  .u  I  Province  of  Quebec,  like  any  other  Canadian  glreadv  vielded  profitable  returns 

countries,  there  arc  two  obvious  courses  open  to  the  I  „  ,  •  :  .  ..lo-wto  reiuins 

,,  ,  ,  ....  .  ...  .  Province,  can  legislate  its  own  views  about  the  rights  and  beheficial  effects  of  far-reach- 

rrnch  (jovernment  for  bringing  about  the  requisite  ;  j,jjniarried  parents  and  illegitimate  children  when-  ing  importance  for  British  industry 
reduction  in  France’s  gold  holdings.  The  simpler.  1  disposed  to  do  so,  and  its  electors  have  no  ar-  promised  w  hen  other  work,  now 

though  perhaps  the  le.ss  effective,  of  the  two  is  to,  tn  the  j"'*  ®  ^s  of  development. 

redress  the  balance  ot  advantage  as  between  domestic  -mes 

and  foreign  inve.stments  by  a  judicious  use  of  the  power  ^  extensively,  there  would  be  perous  condition  of  French  indus- 

oi  taxation.  The  .second  method,  more  direct  and  P^- ,  danger  of  their  .sometimes  reading  into  the  try  is  also  due.  in  no  small  degree, 

bahiv  more  iminediatelv  effective,  is  to  use  Govern-,  -j  i,-  u  tn  to  a  p<->st-war  extension  of  the 

^  ^  ;  Provincial  legislation  ideas  which  they  suppo.sed  to  he  -a 

rnent  funds  for  the  purchase  ot  the  amount  of  foreign  ,,  ,  “  ,  -  .u  r.  _ u..:  ..-VitaV.  n.ara  nieans  for  applud  scientific  re- 

...  ,  ,  I  those  of  the  people  of  the  Province  hut  which  were  search  France  at  last  has  fuliv 

srciinties  ncccr.sarv  to  ottset  the  in-coming  gold  move-  »  t  •  ■  .  u-  u  .^.aL-aa  fWat  ai-mr  v"'  j  luiij 

°  inot  really  so.  A  Legislature  which  makes  that  error  awakened  to  the  significance  of 

can  be  defeated  and  its  legi.slation  repealed;  but  an  the  dictum  of  her  great  scientist. 
That  the.se  devices  are  constitutionally  possible  there  ^  ^  is  considerably  Pasteur:  ".Science  is  the  soul  of  the 

can  he  no  doubt.  Whether  they  are  politically  possible  ;  prospent.v  of  nation^  and  the  liv- 

in  the  present  .state  of  the  French  public  mind  is  '  permanen  .  Ing,  source  of  all  progress.  •  .  . 

another  question.  But  if  they  are  not,  it  is  duty  of  scientific  di.scovcries  and  their 

every  Frenchman  with  .sufficient  intelligence  to  see.  Criticizing  CoUrt  Sentences  appUcations.”  I 

the  evil  effects  of  an  excessive  gold  accumulation,  to  'There  has  been  a  similar  awak- 


propiilston,  heating 


already  yielded  profitable  returns  drawn  tungsten  filament;  fittings,  t'enrch  conducted  by  individual  cor- i 
and  beheficial  effects  of  far-reach-  Illuminating  signs  and  devices  for  poralion.s  lias  been  .so  rapid  that., 
ing  importance  for  British  industry  advertising.  whereas  in  19-1  only  o(8  companies, 

w-e  promised  w  hen  o.ther  work,  now  Development  of  infernal  combus-  were  know  to  maintain  ro.search  la- j 
in  the  initial  stages  of  development,  tion  engine:  first  application  of  It  to  horatories  nr  departments,  the  nuni- 


axafion.  The  .second  method,  more  direct  and  P*’*’’ ,  j;erjo„g  (janger  of  their  .sometime.s*  reading  into  the  try  is  also  due.  in  no  small  degree,  and  aviation  industries. 

Iv  more  iminediatelv  effective,  is  to  use  Govern-,  ■  •  .  ,  •  .  »!  -j  u-  u  41,—,  tn  Ho  in  a  p<->st-war  extension  of  the  Transportation:  overhead  rall- 

,t  funds  for  the  pur;ha,se  of  the  amount  of  foreign i^<i<entific  re-  ways;  electric  railways,  trolley 

-  -  .  -  -  France,  at  last,  has  fully  cars;  dining  cars,  sleeping  cars,  cor- 


af*ropla.7iPM :  tho  ^^#'rf>plan^:  many  1o-  •’ocording  to  the  most  recent  _ 

ventions  and  improvements  rontrib-  Rtirvey  of  the  National  Research; 
uting  to  development  of  automobile  <  ouncll— itseif  organized  .as  recent- 1 
and  ni-iafinn  in  dliat  riea  I.V  1916 — haS  HOW',  grown  to  Over 


The  present  coroparativelj-  pros- 1  ventions  and  improvements  contrih- 


one  thousand. 

Expenditure.^  by  technical  col-j 
leges  and  universities  for  industrial; 


those  of  the  people  of  the  Province  but  which  were  p^^arch.  France,  at  last,  has  fully  cars;  dining  cars,  sleeping  cars,  cor-  'cscs  and  universities  for  industrial 

not  really  .so.  A  Legislature  which  makes  that  error  awakened  to  the  significance  of  ridor  coaches,  steel  carriages  and  research  al.so  have  steadily  increas- 

can  be  defeated  and  its  legislation  repealed;  but  an  the  dictum  of  her  great  scientist,  wagons,  baggage  checking  sy.stem. 

o  final  noi.rt  is  lonsidprB blv  Pasteur:  ".Science  is  the  soul  of  the  power  signalling  and  other  contrt-  now  to  more  han  one  and  a  quai- 

erroneous  deci.sion  by  a  f  nal  c  -  J  prosperity  of  nation^  and  the  liv-  hutions  to  railroad  transportation  t.er  minion  dollars  annuall.v. 

more  permanent.  inj^  source  of  all  progress.  ...  and  engineering.  Another  significant  development 

• -  What  really  leads  us  forward  area  Denti.stry:  artificial  teeth;  local  *®  rapid  growth  of  scientific  re- 


power  signalling  and  other  contrt-  now'  to  more  than  one  and  a  quar- 
hutions  to  railroad  transportation  tnlllion  dollars  annually. 


and  engineering. 

Denti.stry:  artificial  teeth; 


every  Frenchman  with  .sutticient  intetugence  lo  see.  Criticizing  CoUrt  Sentences  applications.” 

the  evil  effects  of  an  excessive  gold  accumulation,  to  'There  has  been  a  similar  awak- 

do  ail  in  hi.s  power  to  induce  his  fellow-citizens  to  see  ,  '^HE  price  slump  Is  producing  its  usual  aftermath  of  ening  in  other  countries,  notably  in 
them  likewise.  And  a  precksely  similar  duty,  it  may  prosecutions  of  individuals  engaged  In  various  -Japan  and  Italy,  where,  again,  in- 


fevv  scientific  discoveries  and  their  anesthetics:  machinery  and  mclh- 
appllca.tions.”  ods  of  modern  dentistry. 

There  has  been  a  similar  awak-  Vulcanized  rubber. 


Another  significant  development] 
local  rapid  growth  of  scientific  re- i 

nclh-  search  activities  organized  andsiip-i 
ported  Iij'  trade  associalion.s.  The; 
extension  of  these  ,'ictivities,  indeed.! 


them  likewise.  And  a  precisely  similar  duty,  it  may 
be  addc<l.  rests  upon  the  economically  intelligent  Am- 


Offlce  machinery:  the  typewriter;  h®®  been  so  rapid  and  c<intinuousi 
card  Index  system;  vertical  files;  as  to  defy  all  attempts  to  make  any-; 


forms  of  speculative  busine.ss.  for  practices  which  unfor- 


dustriali.sts  and  governmenls  have  loosc-lcaf  lodger;  Invoicing  and  thing  approaching  an  adequate  sur-: 
co-operated  to  support  organized  adding  machines;  rotary  duplicator:  vey  of  them.  One  recent  survey  in- , 
research,  as  an  aid  to  industry,  addres.sograph ;  sectional  book-l  eluded  some  ninety  .Mich  trade  as-; 


orifun.  whose  country  is  prevented  from  making  its  tunately  would  have  attracted  no  criticism  or  reproba-  j-fip^iarch,  as  an  aid  to  industry,  addressograph ;  sectional  book-i  clude<l  some  ninety  such  trade  as-j 
proper  contribution  to  the  rehabilitation  of  the  world  I  tion  had  they  been  carried  on  during  a  rising  market  through  the  difficult  years  of  read-  cases;  cash  register;  automatictime  -®ociations.  representing  almo.st  as 
.  pr.c,.el.v  «n„l,r  pop„l.r  The  Americ.  j  and  with  .  resuU.  A  prolppgad  bull  „ov.-  J"'!™ Taro"  Hr'toim'L  “’’il-bT  ibouTl,” 

error,  however.  Is  not  that  of  Ignoring  the  menta  of !  ment  iDvarlably  produces  a  large  crop  of  speculators  ’applied’  to  industry.  The  self-binding  harvester  and  1  for  research  were  available  from 

foreign  investment,  for  America  is  already  a  creditor  j  w'ho  use  the  public  s  money,  often  without  making  any  more  generous  support,  since*  other  agricultural  machinery  which !  than  half  of  them,  those  which 

of  Rlurope  to  the  full  extent  that  Europe  is  willing  to  |  definite  disclosure  of  the  nature  of  the  operations  for  ,j,p  ^Var.  than  in  the  Enitcd  States,  has  been  described  as  having  "in-  ^e^e  presented  aggregated  $15, 900,- 
sland’  it  Is  the  error  of  failure  to  accommodate  the  '  w’hin!’ they  require  it,  and  sometimes  in  direct  defiance  itself.  In  no  other  country  have  creased  a  thousandfold  the  yield  of  WO  annually.  | 


stand’  it  Is  the  error  of  failure  to  accommodate  the  '  ^’hin!’ they  require  it,  and  sometimes  in  direct  defiance  itself.  In  no  other  country  have  creased  a  thousa 
nation  s  external  trade  to  the  exigencies  of  Its  financial  ^  of  the  conditions  upon  which  it  is  placed  in  their  developments  in  (his  respm^ 

position.  It  is  a  curiou.s  paradox  that  if  the  United  charge.  Immense  profits  are  made  for  a  time,  both  prCfitahIc.  return, 


.States  would  during  the  coming  year  spend  half  a  i  hy  the  .speculator  himself  and  by  the  clients  w'ho  pro-  R»  t  i  <1  h> 

billion  dollars  more  on  foreign  goods  than  it  is  accus-  I  vide  the  money.  When  the  end  comes,  the  speculator  »c.ience 

toiv.ed  to  spena.  the  demand  for  its  own  goods,  at  home  |  wiU  often  he  found  to  have  made,  over  the  whole  A':“lillikan.'‘'the  disUnguisb^^ 

and  abroad,  w’ould  certainly  be  increased  not  by  half  a  ;  period,  a  considerable  profit,  while  his  latest  clients  are  physicist,  remarked  that  "pure 
billion  but  by  a  billion  dollars.  of  course  wiped  out  in  the  disaster.  There  Is  then  a  science  ”  —  and  not  "applied  sci- 

_ _  tendency  to  demand  exceedingly  heavy  penalties  at  the  ence”  aiming  directly  at  commer- 

hands  of  the  courts,  and  to  criticize  any  tendency  by  cial  ends— "begat  modern  industry.” 
The  New  C.  N.  R.  Board  I  .Judges  to  consider  mitigating  clrcumstajices.  The  press  j 


The  sewing  machine:  vacuum 
cleaners;  carpet  sweepers;  piano 
players:  safety  razors;  machine- 
made  w’afehes;  wardrobe  trunks. 


HOLDING  LITES-TOCK  lO-WE-X-  ! 

TIOX.  , 

Regina. — It  is  anticipated  by  the 
Provincial  Government  Livestock 


period,  a  considerable  profit.  whUe  his  latest  clients  are  |  physicSsl.  rema;ked  that  "pure  of  photographic  industry. 


of  course  wiped  out  in  the  disaster.  There  is  then  a  I  science' 


and  not  '’applied  sci- 


The  cinematograph:  the  talking  Review  that  tlie  Saskatchewan  Live- 
machine:  cameras  and  development  stock  Convention  at  Regina  on  .lanu- 
of  photographic  industry.  ary  20th.  21st  and  22nd  will  be  the  I 


tendency  to  demand  exceedingly  heavy  penalties  at  the  ence”  aiming  directly  at  commer-  tising;  star 
bands  of  the  courts,  and  to  criticize  any  tendency  by  ‘’•nl  ends— “begat  modern  industry.”  management, 
judges  to  consider  mitigating  circumstances.  The  press  UndeSaW?  modern^Tdus- 

is  full  of  a  good  deal  of  this  sort  of  thing  at  the  present  iTjai  civilization  cotild  never  have  Bare  and 


.Mass  production:  modern  adver-  most  outstanding  yet  held;  at  .which  j 
ising;  standardization;  scientific  many  subjects  o^f  importance  will  he  | 
nanagement.  discussed  bearing  upon  the  readjust- ' 


Research  and  Progress, 

Bare  and  brief  as  the  summary 


ments  in  farm  practices  that  are  tak-  ] 
ing  place  and  perhaps  .arriving  .at 


is  noTable.  thar  most  of  the 


that  every  Province  may  have  representation.  The 
gentlemen  already  appointed  are  admirable  characters, 
and  wc  have  no  <loubt  that  the  gentlemen  to  be  appoint¬ 
ed  later  will  be  equally  admirable.  As  regards  the 
’  management  of  the  Canadian  National  Railways,  how¬ 
ever,  our  most  earnest  hope  is  that  all  these  gentlemen 
will  have  rs  lit  Up  to  say  about  it  as  their  predecessors, 
and  if  po.ssiblc  even  les.s. 


PROBE  HOME  0>VX'ERSHIP.  I 

The  question  of  home  ownership 


iy|R.  BENNETT  has  announced  the  names  of  the  ,  prosecuting  authorities  are  come  into  existence  but  for  the  fun-  i®.  !i®t  is  an  impi-essive  one.  ft  f.^^'fSure  oTlhriudimtATnm 

I'l  members  of  h.s  new  Board  of  Directors  of  the  |  ^  vociferous  critics.  It  is  regrettable!  damental  and  disinterested  labors  in  i®  notable,  too.  that  most  of  the 

Canadian  National  Radways.  and  has  further  announ-  |  resentment  should  I  ^  science  of  those  men  of  trans-  Uems  .  "  cre  in-  ’ - - 

,1™  t  S;  l  ^  -r  tor"“  .r  r;'"*  yL'?,."'"""  ,  hoik  cvAnitsHir. 

I  .  bjecl  there  all  be  more  of  them,  in  order  ,  gjjown  a  very  adequate  .sense  of  the  various  |  universes’’  for  mankind  lo  inhabit.  While  any  repre.sentative  list  of  .  Pti**  question  of  home  ownership; 

that  every  Province  may  have  representation.  The  (jeg^ees  of  flagrancy  involved  in  different  kinds  of  j. Modern  Industr.v,  indeed,  i.s  no  more  Americ.ans  of  outstanding  scientific  Montreal  will  be  probed  Rv  the! 
gentlemen  already  appointed  are  admirable  characters,  breach  of  trust  I  than  one  of  the  incidental  by-prod-  and  Inventive  genius  would,  of  ne-  ‘.'Uv  Improvement  Le.ague  at  the; 

and  wc  have  no  <loubt  that  the  gentlemen  to  be  appoint-  _  i  nets  of  the  work  of  these  “makers  cessit.v,  go  back  much  further,  it  is.Ucst  general  meeting  to  be  held  on^ 

cd  later  will  be  equally  admirable.  As  regards  the  ;  ...  !  universes”  and  it  i.s  true  that  only  within  the  hast  forty  or  fifty  i!.!®  | 

„  ,  4,  ..  u  Pnl  nrtirM*r’«  Arlii^v<*m(>nt  I  '!je  Un  ted  States  is  not  conspicii-  jears  -and  particularly  since  the  executive  committee.  With  a  view 

management  ot  the  Canadian  National  Railways,  how-  i  V.OI.  Uraper  S  AClIievemem  j  nations  which  have  World  War- that  scientific  research  In  improving  city  property,  particu- 1 

ever,  our  most  rarne.st  hope  is  that  all  these  gentlemen  i  _he  Financial  Times  has  had  some  occasion  in  the  !  had  the  honor  of  producing  them.  !  ha®  been  intensively  organized  and  !ariy  along  tourist  thoroughfares  I 
will  have  a.s  lillle  to  say  about  it  as  their  predecessors,  I  ___4  nritioiao  chief  nf  Pniire  rimner  nf  Tnrr,nfr.  We  have  had  no  American  Pytha-;  given  substantial  financial  support ;  Parden  competition  w  ill  be  condurt- 


Col.  Draper’s  Achievement 


■  *  pa.st  to  criticize  Chief  of  Police  Draper  of  Toronto]  ^  ^  ...  ... _ i  h.-  ^  cr-eei-.i  r  4u 

d  if  Do.s.siblc  even  less  I-  ,  .  ,  ,  ,  ,  j  „  -.i  ^  goras,  Ptolem.v,  f  opernicus.  Galileo,  m  this  country.  ed  o.v  a  .special  commitiee  of  the 

rhe..r  c  Valiiei  hei, the  f..e  4’  e  K  4h  '  ^hat  sccmed  to  US  R  mistakcn  Eod  un-British  policy  j  Newton.  P.isteur,  Darwin  or  P  is  .surely  more  than  a  coinci-  League  under  the  chairnmnship  of 

mete  us  no  parallel  neiween  me  tiinctions  ot  me  gpggf.jj.  These  crltici.sm.s  related  i  Einstein.  Nevertheless,  the  United  dence  that  the  period  of  America's  E- S.  Todd,  member  of  the  City  Town 


ed  by  a  special  committee  of  the 


Why  Not  Have 
Your  Bond 
Holdings  Appraised 


ANY  of  the  indns-  I 
trial  and  commercial  i 
ccmipanies  of  Canada  are  I 
undergoing  a  period  of  | 
severe  readjustment.  It  j 
may  be  that  some  of  the  ! 
bonds  you  now  hold  ^ 
should  be  sold  and  other  | 
securities  substituted.  Our  \ 
Statistical  Department  | 
will  be  glad  to  check  over  I 
your  holdings  and  advise  ] 
you  what  we  would  sug-  I 
gest  doing  with  your  in-  | 
vestment  portfolio. 

Why  not  consult  us  today?  | 


H.  R.  BAIN  &  CO. 

LiMrrBD 

INVESTMENT  BANKERS 
350  Bay  Street  -  Toronto 


S.  A.  Morrison  &  Co. 

LIMI’l'EU 

INVESTMENT 

SECURITIES 

BANKERS 

Northern  Ontario  Bldg. 
330  Bay  St.,  Toronto  2 


G.A.STIIHIiOII&Cg. 

LI.tllTKD  Kst.  1SS3 

The  Oldest 
F  ord  House  in  Cana  1 1 

Commerce  Kn4l  TranMport«tl4>a 
Bldg 

Boy  Street  TOROXTO 


directorate  of  a  privately  oizned  railway  and  those  of  '  jjjg  mg^ber  of  the  Board  of  Police  Com- I  Slates  has  always  been  richly  pro- j  greatest  indu.strial  and  economic  Planning  ComniLssion 

ttie  directorate  of  the  Canadian  National.  In  the  priva-  !  missioners.  which  in  Toronto  possesses  remarkable  and  i  Outlive  of  inventive  genius  devoted'  progress  has  also  been  the  period  in 

tcly  owned  railway  the  directors  select,  and  may  at  any  ;  ,p„igi„4ive  nowers  No  criticism  has  ever  been  '  Particularly  to  the  practical  appli-  which  she  ha.s  given  most  generou.s  tOSTKR  I  OM  DKi 

firup  rpninvp  thp  nrPsiHpnt  jinr’  nthpr  hio-h  nffippra  '  qP®’®'-l®Smiau\ e  pow ers.  ISO  criticism  nas  ever  nneP  ,  cjitions  of  science,  the  better  ex-!  support  to  scientific  research.  Regina.— 1  he  FasA; 

iiiiu.  icniuve,  uie  pre.iueut  anu  oiner  nign  oiricer^  I  pgggg^  j,y  yg_  go  g^g  ^,g  j^^ow  by  anybody,  upon  |  ploitation  of  natural  resources  and'  There  was  comparatively  scant  ornment  i.s  fo.stering  p 


FOSTER  rOWDKRED  MILK. 

Regina. — The  Sas’aatohewan  Gov- 


.  T  U  ’  pre.iueuL  anu  oiner  nign  oiricer^  I  pgggg^  j,y  yg  go  g^g  ^,g  j^^ow  by  anybody,  upon  pioitation  of  natural  resources  and!  'Phere  was  comparatively  scant  ornment  i.s  fo.stering  plans  to  encour- 
and  they  al.so  have  to  determine  all  questions  involving;  conduct  as  commander-in-chief  of  the  Toronto  the  development  and  organization  of  |  support  either  from  business  men  or  age  the  manufacture  of  pf>wdered 

the  rai.sing  of  additional  capital.  Neither  of  these  fiinc-  '  popce  force  And  in  that  capacity  he  is  today  entitled  to  ihf'sc  industries  which  have  tr.ins- '  from  public  funds  for  scientific  re-  milk,  as  used  extensively  in  the  Brit- 

tions  can  be  performed  by  the  directors  of  the  Cana- !  L-  v,-„rtipat  conp-ratulatinns  i.nnn  thP  snceess  of  his  ‘‘'’'■med  Western  civilization  within,  search  when  Thomas  Alva  Edison- |ish  Isles,  by  those  poultry  rai.sers  who 

Ilian  National  Tn  thP  orriinarv  rontinp  mattpra  ,  the  heartiest  congratulat  ons  upon  the  last  century  and  a  half.  I  following  .vears  of  .struggle  against !  provide  the  British  market  with 


tions  can  be  performed  by  the  directors  of  the  Cana- :  Ih.  v,-„rtipat  ponP-ra.tiilatinna  i.non  thP  ancepsa  of  hia  ''’''med  Western  civilization  within ,  search  when  Ihomas  Alva  Edison- |ish  Isles,  by  those  poultry  rai.sers  who 

dian  National  In  the  ordinary  routine  matters  of  heartiest  congratulations  upon  tne  succe.s  of  his  century  and  a  half.  following  .vears  of  struggle  against !  provide  tho  British  market  w  ith 

,  -National,  m  tpe  ordinary  routine  niatters  of  ,  pg^^jjally  directed  operations  for  the  apprehension  of  poverty  and  indifference— set  up  his '  milk-fed  chickens.  The  possibilities 

railway  administration  even  private-ownership  direc- ;  ^j,g  gj^yg^  pf  Policeman  McQuillin.  .\mencaii  IngeniiilT.  |  ,ahor.itory  at  .Menlo  Park  in  lS76.!of  such  an  industrv  are  emphasized 

tors  have  nothing  to  say;  and  it  w-ould  be  most  regret-  |  ^he  community  which  does  not  back  up  to  the  full  ,  *;he  world  owes  to  the.  There  was  so  little  support  for  it.jby  tV,  tValdron.  provincial  market.s 

table  if  the  directors  of  the  Canadian  National,  repre-  ;  of  44=  nower  the  efforts  of  its  constituted  e’liar-  '  ^  States  in  this  respect  may  bej  as  recently  as  190.3  that  Langley  |  commissioner,  who  is  back  from  the 


poverty  and  indifference — set  up  hi.s;  milk-fed  chickens.  The  possibilities  j 
lahor.ilory  at  .'Menlo  Park  in  1S76.  !oi’  such  an  industry  are  emphasized! 


table  if  the  directors  of  the  Canadian  National,  repre-  ;  patent  of  its  power  the  efforts  of  its  constituted  guar- 
senting  nothing  but  a  Provincial  and  partisan  interest,  j  ,g^  p^der  is  a  community  from  which  law 


seen  from  the  barest  enumeration  of  |  was  forced  to  abandon  entirely  I  World's  Poultry  Congress  in  London! 
a  few  of  the  contributions  which ;  both  fundamental  researches  inland  who  points  out  that  p.irt  of  the 


should  attempt  to  exert  any  influence  upon  policies  ,  order  are  doomed  to  disappear.  For  that  reason  j  Americans,  or  men  w  orking  in  Am- ,  aerodynamics  and  the  man-carrying  j  manufactufed  product  could  be  u.sed 
de.signed  by  the  president  with  a  view  to  the  greatest  j  ^j^g  murder  of  a  policeman  legitimately  acting  in  the;  *^'’'na,  haie  either  made  or  develop-*  aeroplane,  which  had  constructed  *  for  prairie-raised  birds. 

good  of  the  system  as  a  whole.  :  execution  of  his  duty  is  a  crime  which  more  than  any  j - — - _ _ _ _ _ 

tVe  are  inclined  to  regret  the  proposed  enlargement  |  pj^g^  pgHs  for  the  utmost  effort  for  the  arrest  and  I . . .  .  ,  — — _ 

of  the  Board,  for  the  reason  that  it  is  likely  to  encour-  I  conviction  of  the  criminal,  and  for  the  most  complete  j  _  ,  Z  ,  ,  .  ^ 

age  the  idea  that  it  is  the  duty  of  the  directors  to  look  i  avoidance  of  sentiment  in  the  fixing  of  the  penalty.  |  ^ ^  O  ■#•  X-*  x'*  O 

after  the  intercst.s  of  their  own  particular  section  of  j  pf  ^p^k  done  by  the  Toronto  police  force  on!  ±  I  t/O  OLUflCO  UT  LlTw 

the  countrj'  with  very  little  regard  to  those  of  the  road  j  Thursday  night  of  last  week  is  the  kind  of  ■w'ork  which  ]  * _ _ 

a.s  a  whole.  .Such  a  concept  if  it  once  becomes  domi-  makes  Canada  an  orderly  and  law-abiding  and  essen- 1 

nant  will  be  fatal  to  the  succe.ss  of  Canada’s  greatest  !  British  country’.  Toronto  is  fortunate  in  having  L  u  a  sc.  street.  Tlic  expei’icntc  of  local  I  old  one.  and  on  investigation  it  was 

- -  cji„  rj _  -t-i _ 4 _ _ I  '•‘“‘‘J'  .7  o  Who  plaj’Cd  such  a  nrommcnl  nart  hoiisc.s  was  .,i,.<4  ..r  . . .  . .  .. 


public  property.  Sir  Henry  Thornton  is  probably 
strong  enough  to  prevent  any  ill  consequences  during 
his  term  of  office,  but  it  is  too  much  to  hope  that  the 
presidency  will  alw’ays  be  occupied  by  a  man  with 

the  .same  rare  combination  of  executive  ability  and!  Coupohs  Hosmer  used  to  tell  of  his  early  as- 1  they  had  a  goodly  stipplj’  of  them  !  tual  market  value,  instead  of  being 

public  anneal  '  4-441  j,  haai  j  ai.  4  at  j  ■  ®°’‘®®Gou  with  Mr.  Pease.  At  tbe  |  when  the  sethark  started,  and  most  I  $80,00(1  as  the  owner  had  fhonrht 

public  appeal.  .  gggms  a  little  odd.  even  a  little  sad.  that  federal  time  tie  incident  happened  Mr.  ■  of  them  were  forced  to  sell  out  early  was  actuallv  worth  fmnna  non 

unemployment  relief  money  may  be  ii.sed  In  the  build-  >!osnier.  as  a  young  man,  teas  oecu- ]  in  the  first  setback  of  last  year.  This  particular  investor  had  ret'ired 

A  I  T_  r* _ 1  ’ng  of  hockey  rinks  but  not  of  churches.  P.ving  a  on  Union  Avenue  to-  Since  that  time  most  of  them  have  from  the  market  some  years  ago  and 

A  Loss  lo  Lanada  ..j.  ^  '1'^'  ^it^’  given  up  their  operations  altogether  pointed  out  that  his  dividends  were 

-pHK  lord  Molche,,.  .go  wben  b.  ;  Tbr  cab, rd  report  ,b.y.r^  Baldw,.  n.4K  bo  U.C  boxt  J™“",,r';}4r.’.''f.U,S:Td'' S\r„“rt;"de‘’d'To’r‘t'Sd'“  r^tb?,' 

*■  might  well  have  counted  orr  another  ten  years  of  ;  Governor  General  of  Canada  can  hardly  be  taken  the  latter  brought  his  son  Edson  into  trading,  and  as  a  result  most  houses  he  had  been  giving  more  time  to  his 
public  service  perhaps  more  important  than  any  that  I  seriously.  Personally  he  would  be  an  admirable  man  he  called  on  Mr.  Hosmer  and  say  it  is  now  a  most  unusual  thing  to  garden  than  to  his  holdings  of 

be  had  already  performed,  is  a  particularly  .serious  loss 'for  the  post,  but  politically  his  long  tenure  of  the  h  ^'0“an  trader  drop  in  even  to  stocks. 


tially  British  country’.  Toronto  is  fortunate  in  having  niJl-ns  cfw-h  u  ^*^*^*'  expeiicncc  of  local  I  old  one,  and  on  invcsligalmn  it  was| 

,  i-  4  V.  e  1:  41.  "ho  plajed  such  a  prominent  i>art  bouses  was  that  most  of  these  iiew’  found  that  a  eoiinle  of  vears  -leo  ihoi 

a  Chief  and  a  police  force  who  can  perform  so  well  the  Iti  thi'  h-iiirfin-r  ,  i-  ,1.  •  iwuiiu  bu.ti  .1  loupu,  01  ciai.s  .igo  me 

K  ,,4 naiifiing  up  tiailers  were  exiendmg  their  opera-  stock  had  been  split  four  for  one 

most  difficult  of  the  tasks  that  are  expected  of  them.  1F.RI  I  LOSh^  of  "1  he  Royal  Bank  tions  on  the  equities  whic.h  they  bad  ,  and  the  quotation  on  the  stock  in-' 

.  - - —  .U>S0l  I.VTIOX'  of  (  anada,,  recalls  a  :  the  good  fortune  of  having  when  their  1  stead  of  being  for  the  old  issue,  w  as  | 

_  story  the  late  C.  R.  stocks  advanced,  with  the  result  that  |  on  the  basis  of  the  new  and  the  ae- 

Coupohs  Hosmer  used  to  tell  of  his  early  as- 1  they  had  a  goodly  supply  of  them  I  tual  market  value,  instead  of  being 

J  *1.  4  r  J  1  •'°’‘"®Gou  with  Mr.  Pease.  At  the  |  when  the  sethark  started,  and  most  I  $80.00(1  as  the  owner  had  thouaht 

It  seems  a  little  odd.  even  a  little  sad.  that  federal  time  tie  incident  happened  Mr.  '  of  them  were  forced  to  sell  out  early  j  was  actually  worth  broils  $320  So 
unemployment  relief  money  may  be  ii.sed  In  the  build-  >!o®Tner.  as  a  young  man,  t.as  oecu- ]  in  the  fir.st  setback  of  last  year.  This  particular  investor  had  ret'ired 

ing  of  hockey  rinks  but  not  of  churches.  P.vng  a  room  on  Union  Avenue  to- 1  since  that  time  most  of  them  have  from  the  market  some  vegrs  ago  ’infi 

V.  4.  „  ,,  gether  with  .Mr.  h.  N.  Heney  and  his  E'ivPn  lin  fhf'ir  rm^psitlrtnc  ru-kinFAi/4  Ui_  .jt. .u i.  _  I 
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ing  of  hockey  rinks  but  not  of  churches. 

!{.  .V  V-  * 


public  service  perhaps  more  important  than  any  that  |  seriously.  Personally  he  w’ould  be  an  admirable  ma 
be  had  already  performed,  is  a  particularly  .serious  loss  ‘  for  the  post,  but  politically  his  long  tenure  of  tl 
to  the  Dominion  of  Canada  and  to  the  forces  which  j  leadership  of  a  British  party  makes  him  impossible 
make  for  the  economic  integration  of  the  British  Em- 1  *  *  *  * 


nil  ROOM *>*■> BATH  5°°UP 

^2he  Circulation 

Sbf  financial  S!itnn 


Following  this  Mr.  Pease  shared  the  look  over  the  quotations  in  the  board 
room  with  Mr.  Hosmer  in  the  same  room, 
house  as  the  Heney  Brothers.  This 


make  for  the  economic  integration  of  the  British  Em- 1  *  *  *  tf.  house  as  the  Heney  Brothers.  This  _  A  stockholder  of  a  large  corpora- 

pire.  Few  men  in  our  generation  have  combined  in  I  Some  Canadian  new’spapers  are  indignant  with  the  started  an  association  that  lasted  tion  which  divulges  little  about  its 

equal  degree  the  genius  for  business  and  the  genius  for  |  Western  farmers  for  claiming  that  wheat  production  through  life.  In  the  business  From  time  to  time  brokers  run  into  affairs,  called  on  the 

N...  4-.  .  T  14-  1.  4  J  It.  4..  4  4  »  4 _ 4h„4  4«  h«  _ _  W’orld  Mr.  Hosmer,  though  a  director  Interesting  instances  of  old  time  in-  •'  M-M’Fi  president  of  the  com- 

public  affairs.  In  politics  he  represented  the  finest ,  costs  are  too  high.  Yet  that  seems  to  be  merely  another  Merchants  Bank,  and  later  of  vestors  who  have  some  NEW  YEAR  pany  recently  with  Tn 

type  of  the  old  individualistic  tradiUon  in  its  conflict  way  of  saying  that  wheat  prices  are  too  low,  a  state-  ti,e  Bank  of  Montreal,  was  always  a  FORGOTTEN  good  stock  holdings  idea  of  Inquiring  inti- 


buried  aw’ay  iu  their  mately  as  to  the  results  attained 
boxes  ’Without  keeping  during  the  past  year  and  the  outlook 


with  the  modern  doctrines  of  state  socialism.  But  no  ment  that  nobody  objects  to.  very  large  holder  of  the  stock  of  The  WEALTH.  buried  away  iu  their  mately  as  to  the  results  attained 

successful  business  man  of  our  day  had  a  livelier  sense  V  ap  -if  ¥  Roval  Bank  which  Mr.  Pease  was  boxes  ■without  keeping  during  the  past  year  and  the  outlook 

of  the  obligations  of  .society  to  its  weaker  members  Amid  the  uproar  caused  by  the  High  Commissioner-  "P'  develop-  for  an  extra  dividend  at  the  coming 

^  J  .  4  .4  4U  ,1.4  4,  V..  _ 4h-  «_.44.4_4___4  n  .  Pease  also  joined  one  of  Mr.  Hos*  ments  that  are  happening  in  connec-  directors’  meeting.  “You  see,"  he 

and  enjoyed  in  a  greater  degree  the  confidence  of  all  ship,  his  own  speeches,  the  appointment  of  Premier  j,,er’g  principal  companies  when  he  tion  with  them.  This  often  hap-  continued  a  bit  hesitatingly,  “.Mrs. 

classes  of  the  community.  Henry  and  the  Ontario  Liberal  Convention,  Mr.  Fer-  went  on  the  iKiard  of  the  Ogilvie  pens  especially  in  connection  with  Jones  and  I  have  made  <a  practice  in 

Lord  Melchett’s  interest  in  Canada  was  of  more  than  guson  is  almost  getting  away  from  the  country  without  Flour  Mills.  split-ups  which  are  carried  through,  recent  years  of  taking  a  West  Indies 

thirty  years  standing,  and  was  of  incalculable  benefit  anybody  having  time  to  remark  that  as  Premier  he  .'shareholders  may  be  away  at  sail  in  January  from  the  proceeds  of 

.  4^  4  V.  44.4.  1  ,1  ...i4h  4k4>  ..4>.rt.  <r..4.af4>af  ihof  r4..4o..i44  ho..  4...4._  Thc  lEst  niE rkct  booiii  wli Ich  devcl- 1  the  time  they  are  effected,  and  the  extra  dividend  declared  by  this 

to  this  country  because  of  the  profound  knowledge  ranks  w’lth  the  very  greatest  that  Ontorio  has  ever  had.  that  therefore  are  not  in  foueh  with  the  company  at  this  time  of  the  Wr.  ’ 

and  intuitive  skill  which  he  brought  to  the  organiza-  *  '  many  of  the  local  I  new  plan  that  may  have  been  work-  “That  being  the  ease."  replied  the  of- 

tion  and  management  of  every  enterprise  with  which  The  Dominion  Bureau  of  Statistics  is  to  publish  a  |  WOM  A\  TR.LDER  hotise.s  found  it  ed  out.  This  happened  just  recent-  fieial  after  a  moment’s  consideration, 

he  a.s.sociatcd  him.self.  The  Mond  family  recognized  monthly  bulletin  on  the  wheat  situation  of  the  world.  '  DLSAI’PEARS.  neees.s.arv  io  have  ly  where  a  local  inve.stor  brought  a  “and  since  .vour  cruise  is  an  annual 

t'wo  generations  ago  that  the  world  was  entering  upon  It  is  possible  that  a  careful  reading  of  it  will  make  ;  ^  '  certificate  into  his  broker  s  office.  It  fixture,  perhaps  yon  iiiay  a.s  well 

®  ...  ,4  ..4,..  ,  4-4  J,  ^  W..4  t*  4u„4  _  ij  4  department,  has  been  followed  by  a:  was  for  250  shares  of  a  stock  which  make  plans  for  this  years  trip  also, 

the  age  of  industrial  chemistry,  a  fact  which  has  only  Canadian  farmers  nch,  but  a  is  so  would  not  a  which  seems  to  have  driven  1  he  thought  was  quoted  around  $80  The  next  week  the  direqtors  declared 

Ijcgun  to  dawn  upon  the  average  man  in  the  last  weekly  bulletin  make  them  richer.  1  this  new  class  of  trader  right  off  the  la  share.  The  certificate  vias  a  very  the  usual  annual  extra  dividend. 


in ptjachasin^ poijQer 


BID  FOR  HOYEY  SLT’REMAGY. 

Winnipeg. — Manitoba  is  making 


The  last  market  boom  which  devel- 


I  split-ups  which  are  carried  through,  recent  years  of  toking  a  West  Indies  pounds  in  19.30  with  a  value  of  $900. 
I  a«d  .'Shareholders  may  be  away  at  sail  in  January  from  the  proceeds  of  OOO.  The  value  of  bees  kept  in  th 
I  the  time  they  are  effected,  and  the  extra  dividend  declared  by  this  province  is  estimated  at  $1.200.00f 


oped  so  many  women  traders,  that  therefore  are  not  in  foueh  with  the  company  at  this  time  of  the  year.  ’  in  60,000  colonies  owned  by  2,85 1 
many  of  the  local  I  new  plan  that  may  have  been  work-  “That  being  the  ease."  replied  the  of-  apiarists.  '  \ 
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THE  FINANCIAL  TIMES,  MONTREAL,  JANUARY  2,  1931. 


HINTS  TO  INVESTORS 


Best  Common  Stocks. 


rhosc  from-  (t)iy  of  Ihe  foUowitii) 

.stocks  at  prrsrvf  prirr.iv 
Staiulard  Oil  \cw  .irtyry. 

C.  P.  If. 

nclIPchrin  If  fed. 

Hiram.  IValkar.  ;  for  t ho  year  last  clos.xl  '' 'll  |  j, 

I'ord  of  Oanada.  i  ^  hoalthy  ratio  of  pronth.  fh'^j  sotno  ooii.sklorahlo  liiuo,  evon  after 

(roodycar  of  Canada.  despH.o  diffle.uU  conditions  which;  ,,,p  better  In  general 

Intcmn.tionnl  yickd.  '  throughout  the  period.  business  tlevelops,  heforc  the  .stocks 

Imperial  Oil  Pominion  Textile  and  Pcnnian.s  are  pa,.t jojpj^te  to  any  great  o.xtcnt  In  Itio 

In  ter  Petr.  !  o«^Rfanding  representat  ives  of  t  he  I  upturn.  There  are  .scv- 

\ational  Poirrr  &  LiijM.  ;  Principal  branches  of  the  „tbrr  I'anadian  issues  -which 

Kindly  rom-ment  on  any  or  aH  of  ,  o' eorT  an’d  quickly  when  the 

above,  a.t  your  time  and  space  will  at-  compatiies  have  been  able  to  «»  market  recovery  doe.s  develop. 

low,  with  padirular  reference  to.  say,  ^  ^  , 

„  A,  t.  C-,  7  rr,-_  ™  fur  n  period  of  years  through-  good 

l^cmchcin  ^.l,niram  M  alKer  and  Poweiw-Shawinigan. 

01  o,  am  a.  .  their  producta  will  doubtless  l.x’  .t.7  a  subsimiber  to  your  valuable 

Amongs-t  the  list  of  .stocks  which  to  some  extent  hy  general  paper  for  many  i/cav-.s-  I  am  askina 

you  submit  as  possible  purcha.ses  at  j  bii.siness  conditions,  both  compaiiie.s  {f,p  favor  of  a  reply  on  the  follouiny 
today’s  levels  you  include  several  j  beneftlted,  and  will  benefit  still  atodrs: 

Xcw  York  stocks  and.  as  the  serv-tco  from  tho  recent  tariff  rei  i-  j  hold  200  sharr.a  of  Montreal  Ijfyht. 

of  this  departnlent  covers  only  Cana-  ^iupg  brought  do-wii  by  the  Con.serva-  Heat  &  Power  and  SO  shares  of 
dian  securities  or  securities  of  com-  tive  Government.  lloth  l.ssucs  are  ,shatciniyan  Poverr  outripht.  IVould 
lianies  which  are  operating  in  Can-  gpinns-  to  offer  a  healthy  yield  to  the  y„j,,  tul.vi.se  a  svntc.h  from,  ffhateinl- 
ada,  -we  cannot  make  any  recommen-  ipvpgtor,  and  over  a  perii-td  of  year.*--  pap  to  Montreal  Power?  I  tindrr- 
dations  on  these.  Apart  from  this,  should  .show  substantial  appreciation  'atand  that  yiiawiniyan  is  not  makiny 
It  is  our  belief,  as  we  have  stated  on  market  value.  ber  dinidond,  and  under  their  heavy 

many  occasions,  that  there  Is  no  need  i>ominlon  Bridge  has  clo.scd  what  construdion  plan  it  apprar.s  to  me  that 

for  the  Canadian  investor  to  go  out-  gbould  he  another  good  year.  The  pc-  ,/  this  diridimd  t.s  passed  up  the  value 

side,  Canada  for  hl.s  tnvestment.i,  bill  gtartotl  off  with  production  on  a  of  the  stock  teould  drop. 

that  on  the  contrary,  he  can  find,  ixinsiderahly  lower  scale,  hut  tho  last  Awaitinn  your  advice  as  to  what 
better  vehicles  for  his  available  fund.s  ^bree  quarters  were  productive  of  a  you  think  brat,  and  thankinp  you  in 
among  the  .securities  listed  on  the  g,gp(j  volume  of  busino.ss,  and  the  di-  anticipation  of  my  request. — O'.  X. 
citcwhc.^  vldend  on  the  stock  should  be  earned  Montreal  Bight,  Heat  and 

•  »  1  good  margin.  With  the  con-  undoubti'diy  has  felt  tho  ef 

A.s  regards  the  Canadian  stocks  tracts  on  hand  from  several  import-  .  ,  .  ..  „,rrent  denresslnn  in 

Which  you  mention.  C.B.R.  offers  at-  ant  projects,  there  Is  a  con«ideraAde  j, 

tractiorm  at,  today’.s  levels.  Despite  volume  of  work  on  hand  and  newde-|  Water  &  I’owcr  -we  see  no  vea- 

thc  fact  that  the  company.  In  Its  op  velopnients,  such  a-s  the  t.'.NMC  ter  l  ..should  sw’itch  from 

orations  and  carntug.s,  l.s  bedng  more  minal.s  an<l  other  big  buildings  a.xl  <^hawinig-an  to  Montreal  Kower  at  tbls 

or  Icsi?  seriously  affocted  l»y  existing  powf'r  plants  unner  const ruc.ion  or 

eondition.s  in  the  I’ralrie,  W^cst,  due  projected,  should  be  pixiductive  of  recent  decline  In  .Shawlni"an 

to  tho  crop  situation  cvomhlned  with  further  order-s.  believe,  reflects  nothing  oCicr 

the  general  dcprc.ssion  in  bu.sine.ss  Canadian  Car  &  KonndiT  went  into 

which  has  prevailed  throughout  thl.s  tho  current,  fiscal  year  wi  h  praeti-  although,  when  the  stock  was 

year,  there,  .seems  no  reason  to  teiir  eally  no  work  on  hand,  and  has  Had  g, 

for  the  safety  of  the.  dividend  on  this  nothing  hut  special  work  .s  nee  then.  „„  |,,e  Street  many  ru- 

stoek.  At  the  same  time  when  con-  Car  orders  are,  now  beginning  to  unfavorahlo  operating  con- 

Ideratinn  is  driven  to  tbo  obscurr  oc*o-  oomr*  thronsyh,  liowevf*^  and  it  is  noji*  mmcI  i«f]dirrw»nw f«i 


.  Brazilian — Nickel. 

^  H'ouli  lilyi  tf>  hnvr  an  ftpini^yn  oii 
two  holrtino.-c  Itra'.'dion  'traction  and 
International  \iektl.--\\’.  .s. 

W '-  pn-suiiie  >1)11  are  IioUling  Iba- 
I  ziliaii  'I'ru'-tion  and  Inlernationa! 

•  N'ick'-l.  I’.oth  of  llicse  issm-s  an-  like- 

•  ly  to  lie  soiiiewlmt  )low  in  tviming 

.J-..  -|  •  ^  .  ;  ba<-k,  a.s  ill  eacli  i-asc  tlic  i-omiiani  i-- 

jjcalcrs  111  CianUQiail  i  f:i<ing  o|.ei-u!iiig  liamheaps  whieh 

i  will  probably  take  sunie  t on.'-iderai'ie 
■|J  J  Tcciio  '  ili'iie  to  ii\ eiviime.  Bia-zilian  Trartioii. 

130IH1  issues  wliik'  not  d'-iii'iident  s,-)  niiK-li  a.s  fot-- 

j  merly  upon  ttie  niili-r  Is  I'M-liange,  is 
I  nevr-rt 111  k'ss  kct-nly  aff' i  t' cl  by  l  be 
market  foi-  Brazilian  eni-n  iv  v.  'l  b' 
rTc  /-’»T*nir-l-I.'  '  -''''‘-■'■'can  republie  lias  felt 

C,\l  ABUtiUL.  ^  more  than  many  oilier  coiinli  k-s  Ihe 

nnil  the,  :  effects  of  the  exi.st'ng  wcrld-widi 

<  -llI.'I.’A:mrTl.-|  rm  W  I-T-'Kl  Y  l  eeononii.-  depression  an.i,  in  addition. 

(jHLLAslIlbLD.'o  WLLlXJ.l  I  (beni  is  lli.-  fact,  that  the  coiintrv 

REVIEW  *  I  i  faee.s  a  drastic,  ehange  in  government 

will  Lc  supplied  on  request  j  t-iu-ce.ssful  re- 

I  Brazilian  'fraction  is  stonplv  on- 

■  treiKliod  in  its  field;  llu-re  appears 

I  J  o  I  little,  danger  of  .seriuns  iiut-rferciu'c 

dels  CSL  V-4O  i  '^t'b  tbo  c-orparatk'H  by  anj  Brazilian 

i  goieinineni;  and  Its  balaiu-e  .sheet  ixi- 
nt  Bankers  j  .sjikui  jy  (initc  .strong.  .\t  the  lanie 

al  Slock  Exchange  '  time,  it  i.s  probable  that  fl’ere  w  ill  he 

I  .some  more  or  le.ss  considciablc  <-on- 

reet  ]\Ionlrcal  tnirtton  m  earnings  over  the  next 

...  .*.  ..  .  year  or  .so.  whieh  will  natnra.llv  lx- 

I  0  c  ui  ing  _  rcfleetfsi  in  the  market  for  the  slock. 

International  Nieki  I,  witti  its  lingo 
soN-xo  Quebec  |  production  of  coptx  r,  is  vitally  inler- 

I  e.sled  ill  the  market  for  this  metal. 

•  and  the  eurly  outlook  for  the  copper 

■  market  is  .somewhat  unpromising.  In 

.  1.  the  light  of  recent  earnings  .reports 

inu  ie  piiblie  hy  the  company,  U  ap-j 
I  tional  1 'lewories.  I’enmans  and  tan-,  pp.,|-y  iliat  niile.ss  there  is  a  .sliarpup- 

I  adiau  tar  &  koundt.v  picfcrreil.  j  ^upn  j,,  lopper  prii-e.s,  directors  will 

j  Montreal  Bower  is.  we  b<-lle\e.  IhC;  i-,,.  )„  p,,,  |ia;>,s  altogether 

moft  attraotiie  .nmior  equity  ou  thoi  ,i|yidpn,|  ,-,1,  the  .stoek. 

Canadian  markets  today.  The  com-!  p.pg^j|i,,„  international 

paiiy  is  ahno.sd  depression-proof,  i'-'' ,  Nickel  .should  do  w-e)l  for  t  he  Investor 


Greenshields  &  Co 

Investment  Bankers 
Members  .Montreal  Slock  lixchango 

}7  St.  John  Street.  Montreal 

also  Mount  Itoyal  Hotel  building 


:  many  more  boili  from  the  fnitedi  Rc 

iStales  an.i  fiom  Great  Brilain  with  !  what  j.s  j 

in  the  n  -xt  .icar  or  so.  .\!  lliis  means  i  Hitihdl  Co. 
a  vei-.\-  li)-a\-\  addition  to  ttv  powir  ,,,,,/  //,, 

rrquirement;.  of  til-'  Iwo  eeiitral  pro- j  iitr.\\\'.\. 
linces.  ihe  Imlk  -of  whii-li  will  hi'] 
supplied  fi-fiin  thi-  varimis  )!(iclop-]  ii"i'*'”'”n 
!  ments  in  Ihe  I’rm  inee  of  <jU('l)cr.  ;  I  " 

W'e  tan  .see  little  rea.son  to  fear 
that  till'  d  Vldend  on  Sh,-iw  migan  " 

sloeU  ma.v  he  passed,  .Tlie  vompune  ,  .'V-i' 

.'  ir.'-e  it  initiated  dividi-ii  is  ■  •n  it.s 
stoek.  has  always  hi  en  able  eai-i.t”::' 
il;>  i-ei|iii)-ement.s  fullv  Ihronuh  good  P '' 

years  and  had.  and  thei-e  se.' m.s  no  '  ^ ’p,."’,''  ''“*1  ‘ 
i-i  ason  to  hel-.eve  .  ,1  hid  Ihis  reeoidl  ''-*"""0-’ 
will  not  ho  maintained  m  Hie  futme. 


Robert  Mitchell.  j 

\\  hul  IS  your  o//inion  ot  ffobvrl 
Mill  h<  II  Co..’  M  /i»;(  is  Ihe  dirtdeiid 
nid  has  Ihe  Stork  pos.sibililics 


Investment 


Seeurilies 


Tlie  common  stoek  of  Tlolw-rt  -Mlt  ! 
eliell  t'o.  offers  real  allraeiious  for  ;i  ' 
hoi- 1  over  a  peri.xl.  fliis  i-ompany  ! 
piodiices  bronzi'  and  brass  equipment.; 
pi -limbers  .suiiplies.  and  iron  aiifl  Isronze  ; 
ai-<-ibte(-l  iiral  work.  'fh.'  eomiiany  i.-; ! 
will  manuged,  eoii.sei-v;;4M\ oly  eapital  j 
i/.ed.  and  enjoys  a  steady  iiuirket  for.l 
tho  •atilput  of  its  various  lines.  i 

l-larnings  of  the  oonipany  ii.ive 
shown  consistent  eviwnslon,  luiMnE:| 
pi-ow-n  from  $t.46  a  iharo  in  1^27  to 


,  n  share  m  ia2^  an-i  a  share  j 

Ford  of  Canada  “A”  i  lort*.  Business  for  the  emi-enlj 

/  hold  .some  .\\h(,,esof  l  .,,d  ( V/ia- '  !'’'i'i-ted  out  well  ah'-ml  of  Ih.atj 

pony  oj  camida.  .shaiiH  I  le/aia  i  Although  re.suUa  for  the; 

them  or  .sieihk  into  .s-ouic  o//ier  .siooA- ;  ■'•‘t-'t-  months  have  refk-ete.i  gen-; 

ill  III,-  itfih.1  of  r.risliii.a  <-oii(/i.,-ioiis  in  j  conditions  throiighnut  the  eoim-, 

I  lie  autoinobde  indnst  1  y  y.  C,, '  ^^1*^  turii-ovi-r  foe  the  tir.st  half  of 

'loroiiln.  ’  the  year  is  understood  to  eomp.-it-e ; 

J1  is  li-tio  Hint  atiloinohile  manufac-'  ftG'orably  with  that  of  the  eorivspnnd-j 
fiircrs  ill  general  have  tx-.eii  more  ori'"®:  period  of  last  year.  Compel itioiG 


Underwriters  and  dealers  in  the 
securities  of  governments,  provinces, 
municipalities,  and  of  public  utility 
and  industrial  corporations. 

Our  facilities  for  the  investigation, 
analysis  and  selection  of  sound 
investment  securities  ,are  available 
to  all  investors.  Inquiries  invited. 

The  National  City  Company 

Limited  •'  *  •' 

Head  Officr — 360  St.  Jamea  Str«t«t — Montrral 


le.ss  keenly  affedcl  hy  Ihe 


II,  liowever,  and  il  i.s  nol  ! 


.120  Bar  Street 
TORO.NTO 


So  Spark#  ^treat  65  9f.  Aon^  Straat 
OTTAWA  OrKBE<; 


Itu.siru'.s^  d'-PiT'P.s’ioii,  l»ut  roport.s  from!  expoclrri  tluit.  oarninir.s  for  t  i 

cin  le.s  m  ohrse  touch  w  ith  th.-  t-'ord !  up  lo  lUfft 


OftoM  ie  New  Yerli.  CBtaefe.  Waikiaglon,  Sen  Fraeciece.  Saallte,  T.eeJee.  MaeAaatm 
AwtndaM.  Caerra,  T0V70  aad  nara  tkae  fiftr  etkar  citiaa  at  iaiparlaaaa.  e- 


i’ompiiiiy  iii.Iiialc  tliiit  tins  oi-g.quiza 


.standard,  allhougli  they  at-e  likeiv  lo; 


lion  iias  Ixeii  aide  la  niainlum  biusi-  he  ”,  o.\pf,.i,s  of  fho.sr 
ue.s.s  at  a  lev.l  elo.se  to  that,  of  last  The  ihrector.-!  h.-iv 


for  132S. 

I  l)Ui-.uiod 


year's.  IVilti  this  m  mind,  and  con-  f-ffvative  ilivkicnd  -poliey.  dishm.sr- 
.xidering-  the  finei>hyshal  condition  of  ’’'^ht.s  on  the  capital  sUx-k  Ix-ing  at  [ 
the  coinpauj-.  the  --V"  .stoik  uiipears  per  sliare.  .Xa  ihis| 


fa  CiiAiiiJt  B.  Gouom.  «.(b. 

r.  E.  Mxuom.  E.C. 


well  wortli  holding. 


represents  teas  than  2.'i<>{,  of  1!'2!l  per 


Advbor^  Bean! 

M.  «.(B.  Sn  Joait  Abb  V.  A.  Butes 

A.  J.  Beown,  sje.  WoMOT  L.  MArniB«« 

W.  N.Tuut.lc.  Tbi  Hom.  j.  kt.  Wium 
Lt.  Col.  Kubkt  Mouom.  c.tui,  iLC. 


tional  Brewories.  Benmaii.s  and  Caii- 


U'ould.  you  make  a  .srledion  for  pur- \  Car  &  Bound ry  t'fcferred 

hase  from,  any  of  Ihe  followinyl  Montreal  Bower  is.  we  bolleie  c 


11  is  diffieiill  lo  reivneile  thedras-  carning.-t,  ;t  w  ill  he  .seen  that  ihe 

tie  deeline  tliaf  h.as  taken  plaee  in!  halance  sheet  position  lias  been  l.ene-i 
KoPd  .--hai-ea  w-iili  reporis  that  i  fix.m  t he  T>low ing  liaek  into  sui  - | 

Iiaie  appeate)!  from  lime  to  lime  tlii.s  ftl’i-s  of  a  large  proportion  of  eiiri-eiil  1 
year  legariliiig  ihe  (  ompanv's  opera- 1  l!t2ii  the 

tron.s.  tl  i.s  general  knowledge  ii,j,t  bal.aiu-o,  sheet  of  the  eonvpany  .sh-.iw.-d 
produclion  of  moKu-  ears  in  Canada  '  as.sol.s  of  *1, .. -IS. 1 equal  to 


llii.s  \e.Ti-  i.s  down  .vomething  over 


fivi'  limes  enin-nl  liahilities. 


-tO'-.  ns  oompared  with  last  jear.  but  wrorking  eapitai  at  $l,o.i1,02 


It  ha.s  Ix-eu  staleil  in  authoritative 
qiiarter.s  that  the  po.'-itlon  <•!  Bard  of 


evidenced  by  tho  fuel  that  it  i.s  au-  ip-to  .uv  five  m-  ten  /•  1  '  -  .  1 -oro  “^'  slandine- 

thoritatively  undenitooil  that  earning.si  "*  r.v  i-s  relatively 


equivalent  lo  Jl.’i.nn  a  share  i>n  the 
70,000  shares  of  capital  -stoi-k  out- I 


years,  tint  in  view  of  the  consldcra- 


Power — Shawi  nigan. 


better  than  that  -of  mo.st  oth  r  c-om- 
pariio.s. 


Building  operation.s  ihi.s  vear  hrivf 
been  -maintained  at  a  Ingli  level,  and 


Hohlings  of  tho  oompanv  in  cash  >bere  appea  r.s  b,  lo  little  indieatioii  of, 
and  govonmienl  bonds  at  the  end  of  i'liminent  falling  off  in  tliis  di- 1 

1020  .sm-.iunted  to  5:13,243,510.  .Since  ’■'-c’di’n-  'J'be  principal  rail  roads  from  I 
that  time  ,qii  extraoreJinary  appreeia-  nuftortant  ixirtion  ot  the, 

tien  ha.s  oeviirrod  in  siieli  bond-  if  .s  bn.sine.ss  is  ilerived  are  ex- 1 

the  company  ha.s  converted  part  of  Pected  to  be  in  tlie  market  agam  for  a 


these  into  cash,  it  would  be  at  a  nice 
profit.  if  they  rorna.iii  intact,  the 
book  value  has  been  eiihaiicefl. 

Net  working  capital  stood  at  .1:26,- 
237, 570,  tho  ratio  of  current  .xssets  to 
ciinvnl  Iia.hilitie.s  being  0-3  lo  .1,  Net 
current  !i..s.si't.s  were  equal  to  apprnx- 


.substantial  volume  of  equipment  dur- 1 
the  the  next  12  months  and  piosiiccts! 

in  general  appear  to  he  liright.  | 

.,g  _  At  current  Icvcl.s.  the  .stoek  of  Rob-' 
J  j’g  ert  Mitchell  Co.  offer.s  the  inve.stor  a  ; 

sub.stantial  yield,  and  on  llio  basi.s  of 
‘  .  the  as.set  value  and  i-arnin.g.s,  t  tie ! 


Canadian  Government 
Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DAIiY  &  CO. 

SO  KINO  STRBKT  WEST 

TORONTO 


imatc1.v  $13  per  share  on  tho  1,588,930  appears  lo  be  .selling  at  bur- 

eia.ss  ‘’A”  and  70,000  ciaas  'Ml”  .shares  levels. 


combinixt.  Net  tangible,  a.ssets  .stood 
at  $43,1-41,335,  equal  to  $26.00  per 
share. 

tX'hen  Ford  of  Canada  reduced  the 
prices  of  its  car  early  this  year,  offi- 


General  Steel  Wares. 

"yTavId  be  pla,d  if  ttau  u'ould  r/ivc  me 
a  review  of  (lenrrat  ifteel  IVurcs  and 
state  whether  the  eommon  stack, 


cial.s  stated  that  the  eompuny  wa-s  idiieh  I  now  hold,  is  worth  rctaininy. 
pas.sing  on  lo  Ihe  public  a  reduction  _ R.O.,  Verdun. 


WilHson  Neely  Corporation 

Limited 


ill  inamifaeluring  c-osts,  whieh  wa-s 
due  to  the  fact  that  extraordinary  ex- 


DEALER5  IN 


Grm'ral  Steel  Ware5<,  T^ld.,  occupies 
a  loaUinff  |x>.sition  in  Canada  among 


pojise.s  involved  iulOC!)  in  nlucintr  and  *u  \  «  *  *  i.  , 

11  ^  manufat^turers  of  many  Imc.s  of 

(•stablii=^liing  tho  *  A  model  cars  on  ^  ,  ,  •  ,  * 


fVxcE  V  u  T  i  s  enamel  and  aluminum  product?. 

I  no  market  has  been  eliminalcd.  4  -u  •  i  2,  • 

4Ve^  4.,.«  c  41  ai  stovc-s  otc..  haviHR  been  formed  ui 

bince  the  turn  of  the  vear  lltc  mate-  mn-r  «  «  i^a 

..ioic.  41.7.4  c,.4«4  41  ‘  1-  1927  n.s  a  merger  of  .several  old  es- 

have  tablished  an  l  .successful  companies 

have  hecu  reduced  materially  m  price.  proilurts  had  achieved  a  Do- 

Let  It  tx-  as.suni-d,  liowever,  that  'iHo  ..pniit-iHoii  and  ,i7.r,)u..n 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar"  Bonds 
Canadi.an  Pacific  Building  Toronto 


.son  why  you  -.should  .switch  from  j  cause  of  much  .smaller  output 


,,  minion  wide  loputation  and  demand, 
cords  profit  per  car  in  4  930  will  ■ 

,  Tho  organ izalion.s  which  were  pi-l 
prove  to  be  tho  .same  ns  in  1929.  l.>e-  ,  .  ,  ■  1 

i,  II  .  j.-j,  17V  fludcd  m  the  amalgamation  were: — 


I)On.lon:  Ihc'sheet  .Metal  Brod.ut.;  (. 


The  Afct  lary-  Mamifaetnring  ','o.  of  g^e  operale<l  at  .Montreal.  Toronto, 


uo'niic'  outlook  in  tlie  l.>ominton,  t'.B. jrxl  that  a  goixt  vyilumc  of  bu.sine.s.s  ^.p' 


The  recent  decline  in  .Shawlnisan, 
we  believe,  reflects  nothing  other 
than  general  stork  market  oondi 
lions,  although,  when  the  stoek  was 
.selling  at  or  around  low'  levels  then 
vvere  ciirri'iil  on  the  Street  many  rii- 
mors  of  unfavorahlo  operating  con- 
dition.s.  and  adverse  influenees  on  fn- 


ti-iK-k.s  and  2,ooi  tractor.s  totalled  $5‘- 
232. .3 19.  or  $58.00  Per  unit.  Ix't  il  be 
a.s.sunied  further  ilmt  production  for 
1930  l.s  cut  by  tOc,!.  Tlial  would  make 


of  t 'aiia.la.  1 .1)1. .  Toronto :  the  Thomas  x'ancouv, 
Davidson  .'lamil'aeturin.g  Co.,  Ltd.,  .shipping 
Mont  real;  Maidoii.-il'I  Manufacturing  gary,  i;, 
Go.,  tad.,  Toronto:  and  tlie.  llajipv  Montreal 


Winnipeg.  lyondon,  Brantford, 
Vtincouvcr,  vvitli  vvan-hou.se.s 


nto.  gage  Ivoiui.s;  .$4,500,000  of  an  autlioriz- 
ami  ed  $10,000,000  7  per  cent,  enmulative 
and  prefern'd  .stock;  and  200.ono  .shares  of 


.shipping  <lepot.s  at  Vancouver.  Cal-j  no  i>ar  value  cominoti  .slock,  of  which 
gary,  Iddinonton,  Winn, peg.  'I'oronto,  three  are  inanaKenionl  pi-f  ferred 


the  output  54.O00  unit  i.  At  $.58.00  ,  Tf,;,..,,/’  j,;,  ^1,;..  ..f  Rm/.t- 

per  unit  pi oli  .  total  pro.ds  Mould 

work  out  a.  32.000,  equal  to  $t.S9  1  j,g,,  g 

per  .share  on  the  two  storks  com-  ...  ,  «  . 


R.  may  be  .somewhat  .slower  in  niov- j  vvill  be  forthcoming  durin.g  the  y<  ai 


XVhhout  e.xi'eptioii  these  various  ru- 
nior.s  h.'i  4  apparentl.v  littJe,  if  nny, 
foundtition.  With  regard  to  earn¬ 


ing  tlian  other  leading  l.ssucs  on  tlie  At  the  recent  .annual  mooting  of  the  j  apparentlv  little,  if  anv 

■''-'•■Xf*'  company.  President  W.  \  .  Buller  )yvith  regard  to  earn 

Ui;-am  Walker-t tooderham  &  Wort.s  expressed  confidenco  of  the  company  ,,'i„g„cjai  Time.s  i.s  as.snr 

so  appoar.s  cheap  in  the  iight  of  di-!  being  able  to  maintain  ils  c-'muuon  miafficially.  but  fi-nm  antliorita- 
flf-nfls  00)1  f-.'iroimrs.  'I'h.,  bnnu'- 1  dividend.  A\  itb  t.hi.i  Ill  mill  ,  01, d  III  c.,,i,,-).)w  tl,.-,  .-Ti,.i)1),t,ri  t  a. 


V-  -V  .y. 

Good  List  to  Hold. 


panics  bad  been  ciperated  ovi  i-  a  pc- I  (.|,;,.,t.  si 

viixj  of  from  40  to  (iO  vear.-).  the  Mc-j  j,,  h 

Clauy  Manufacturing  Go.  liaving  Ix-enl  n,,,  fgmpanj 
c;tlal'li.stii-'.l  in  1  847;  the  'Phomas  I  ,.-i  'ri 
vids<-)n  t.'o,  in  1S5S;  and  Sheet  -Metal  I  ''  lomp. 


.  and  .'^aiiit  .B.'lin,  N.B.,  share.s. 

througli  w  hich  Hie  (•omiiany’.s  pro<I-  The  company  enjoys  .slreiig  and  ef- 
uct.s  arc  di.sinl.nP  d  from  la.ast  to  fn  lcnt  inaiiagcmi  n1 ;  its  i>r;Kluci.s  <  n- 
.\  .subslani ial  export  business  joy  a,  .substantial  Ganadian-wi-l.'  tie 
Il  lines  fia.s  l.ecii  built  up  by  mund;  and  sliould  lx  in-tit  largely 
igiiy.  from  llic  recent  upwai-tj  revision  of 

anpanv  has  liad  to  eombat.al-  "  hi.  h  t  he 

ctimpfiny  nas  rorervou  mioi  ihI  roiisivj- 
K-e,  it.s  mici)lion.  keen  com-  oration.  B.v-  reason  of  caiiditioii.s  in 


ompany  lias  Iiad  to  eomhat.al- 
iK-e,  it.s  mici)lion.  keen  com- 


ilso  appoar-s  cheap  in  the  light  of  di-'  ‘»-‘"g  -amo  re  i.ic..,..a.iv  niiafficiall.v.  but  from  antliorifn- 

v  idends  and  earnings.  'I'he  i!m-ii(‘-|  •bvidend.  \\  ith  this  in  nun  ,  o''d  in  ,hgt  jh^,  ,-iividend  on  the 

(Jiate  outlook  for  the  cli-stillery  indus-,  v-iew  of  the  fact  that  the  p-.-c-rerreii  eomiiany’.s  stock  vvill  be  earned 

try,  however,  is  .somewhat  uncertain,  stock  particitiale.s  iii-.leflnitcly  vvlth  .-oiiiet liing  to  .spare.  It  was 

'.nil  wiUi  tlii.s  in  niiiul.  we  w-oni  i  hesl-  ibe  common,  tlio  senior  i.ssuc,  being  a  j„  jk,,  column.s  of  Ibis 

tale  to  recommend  the  purchase  of  cliarge  on  the  earnings  and  as-  some  wc-olis  ago  that,  ai)ar' 

the  i.s.sue  at  tlie  moi-nciit.  ■'^'''•9.  appeal's  to  offer  real  attiactions  .,itogether  from  power  earnings,  tlie 

Ford  of  Canada  i.s  authoritativ'oly  ,7 .  siilcstantial  lu-ofit.s  from  the  com 

reported  to  have  maintained  sales  7  f  1 1  r  e m  i  o'’,  r i ‘id*  chemical  suhsidiaric.s  have 

during  the  past  year  hi  the  face  of  a  do-^'-’-Mioii  of  the  Quebec,  field 

.  .  ,  -  l.s  anotber  company  W'hich  .shows  but  ,.,,.,,..,1 

,ub;sfantial  decline  in  demand  siif-  ,,  x  1  ,,  ,  ...uti  ...  eluded  m  ( on.soli.lated  piotit  .and 

,  .1  .  Ill  -  ,1  .  little  effects  of  bii.siiiess  i-onditions.  ,  tt,/, 

leri'fl  tiv"  the  aulomoblle  in'Ju.strv',  as  .  ,  „  1  _  1  <  7  aiiount  ot  tlie  1  omp,\n> 


diate  outlook  for  the  di-stillcry  indus-,  v-ie\v  of  the  fact  that  the  p.-c-fericd 
try,  h-owever,  is  sonicwtiat  uncertain,  1  stock  partieiiiale.s  in-.lefliiitcl.v  vvlth 


the  i.s.sue  at  tlie  luoincnt. 

l-’ord  of  Ganada  is  authoritativ'cly 
report  oil  to  have  maintained  sales 
during  the  past  year  in  the  face  of  a 
,ub;sfantial  decline  in  demand  siif- 


I  am  a  constant  reader  of  your  Broil  nets  in  1.337.  j  most  .smeo,  it.s  mieiilioii.  keen  com-  f,|.gtion.  By  reason  of  coiidition.s  in 

valuable  paper,  and  lo.kc  the  liberty  Bcoducl,.s  from  the  pianis  if  the  peiili.iii  fiMiu  Fmope  on  .o.imo  of  its  the  ugricultural  Wc.st,  any  markeil 

of  askiivi  you  for  tidviec  on  the  fol.  company  fiii  ludo  enamel,  !iluinimmi.|  iiniu  ipal  line.s.  aixl  has  been  adverse-  recover.v  in  .side.s  and  earnings  may  lx' 

loieina  in  rr.stmcnl  s  on  ivliich  the  nickel,  coiipcr  aii'i  .sheet  metal  hitelien  ly  al  feeteil  in  its  operations  m  ilie  .sonicwliat  .slow  111  developing.  It 


market,  prices 
much  different 


if  fortay  are  at  .so  utcii.sil.s 
from  irfial  f  paid  can.s,  ' 


pi))cs,  lanterns,  mi'k  XVesI  li.v  Ihe  iiiisat  isl'actory  crop  con-  .should  be  borne  in  mind,  however, 
rouglis.  plumbing  fix-  liifons  wilip-li  have  prevailed  for  the  that  General  Steel  Wares  ocvuj)ic.-i  a 


journal  .some  weolis  ago  that,  apart 
altogeilier  from  power  earnings,  tin 
siilvstantial  lu-ofit.s  from  the  com 
liany’.s  1  hcmical  subsidiaries  have 
not  licen  In  tiie  pa.st  in 
eluded  in  con.soli.lated  pi'ofit  and 
los.s  aecmint  '.)f  ttic  eompany 


stoeks,  it  was  my  intention  to  nccii  tioiis.  metal  signs  and  name  plates.  192S.  tip'  find  oj 

mvlale  say  5  sitarts  at  a  time  for  a  s-hovels.  .steel  .sink.s  and  vvasli  hasins.  lompany.  vvie  ; 

hold  of  say  ten  years;  in  other  ice  boxes,  refrigei-.itor.s  amt  a  full  $l.2o  a  sh.are  on 

u'O’rd.s,  I  icas  Iryiny  to  buit  l  up  au  range  of  hotel  i-quipmeiil  .supj'lie.s.  .\  |  and  fell  off  lo  11 


bouyhl  tlic.s-cj  lures,  tins  and  pails  of  ail  di'seri|>-  iiast  1  w  o  v  ear.s.  l-.-.irniiig.s  for  the  veur  (loininating  po.sition  in 


192S.  till'  find  operating  period  of  the  field  in  Canada  and  is  almo.st  bound 
lompany.  vvie  shown  i-qiiiv-ulciit  to  to  grow  in  .sympatliy  witli  the  eeon- 


$1.20  a  sh.are  on  tlie  common  stm-k.  |  omio  vk-velopmoiit  of  the  Dominion, 
and  fell  off  lo  11  cent.s  a  stiare  for  tliej  'I'lie  coiniiiMn  .slock  appears  worth  a 


11  1,  .  .  n  *  n.'  company  i-s  undcrstoo-l  lo  have  q.,,;.,  ,,,-  ,.,,.,,.^1.  ....nvides  he-iithv  i-e 

w  1.)  c.  Due  to  cuts  HI  the  pneo  of;  . .  .  dills,  or  com.se.  piovides  healthy  le 

.  ,  •  nia  ntaiiu'd  .sales  and  earnings  dtir-  .1,-0,,., 


investment  proyrani  so  that  in  the  m.j.st  important  ai-livlty  is  the  pro-|.v>ai-  192!'.  c.i-n.ss  profits  for  last  yearj  purchase  at  tixlav's  levels  for  a 

future  1  would  be  worth  some  money,  ductioii  of  oleidric,  gas,  coal  anl  wood  I  sli  )W-< d  ;i  dei  line  of  ovei-  $200. linn  or|  speeiilulivc  investment  til  l,  and  it 

but  my  hopes  hare  been  all  shattered  rnngp.s,  heating  .‘toves  of  all  deserip-l  more  than  13';;  pi  r  rent,  from  1  he  I  e<  rlainly  would  not  app'-ar  good  pol¬ 
io  this  depression,  and  not  havina  tions  and  warm  air  furn.are.-:.  in  lliclfigiiro  for  1923.  d'lie  la  d  balance  sliert  I  lev  to  switi  h  out  of  tlie  stock  and 


serve  earning.s  vvhieli  ma.v  Ix'  drawn 
upon  in  tiie  ev'ciit  of  any  emergen¬ 
cy,  vvhieli  liowever  has  not  .so  far 
ari.sen. 

Tlioro  .appoar.s  lo  he  a.s  lilflc  fonn- 


■ar.s.  liowever,  douhtleas  the  mnrginl."  ,  .  ,  ’  earning.s  vvhieli  may  Ix'  drawn 

,■  11  11  ihg  1930,  and  a  .similar  record  may  be  nf  nnv  -.ron 

it  iirolils  has  been  ou  .a  .somevvliat  d  1  f  •  1931  upon  m  tiie  <  v'eiu  ot  any  emoigen- 

-maller  .seale.  In  the  light  of  the  cxpecicu  wr  1,^  .  ^  ^  .^,,kj^■h  however  has  not  .so  far 

l-’onl  Goiiipany’s  position  in  the  in-  _  _  ari.sen. 

diistry,  and  Itie  prosix'els  that  it  will  ranny  Farmer  There  .appears  lo  he  a.s  lilflc  fonn- 

vill  parlicirialc  Iai-gel.v  in  any  i-e  I  Wovld  you  yite  me  your  opinion  as  dalion  for  tho  belief  that  .Shavvinigan 

iimiplion  of  automobile  buying  on  ai  !<*  H”'  Vnrehosinij  at  present  price  of  would  l-.aso  a  valualile  eiistomer  in 
largo  .scale.  Ilic  stock  appear.s  to  of-  I'onny  I'armer  (ommon.  .\ny  infor.  Monlreal  Bovver  llinuigh  the  diver 

Icr  allracliur.s  for  a  hold  over  a  pe-  malion  re  this  eompuny.  its  hnsinrss,  sioii  b.v  ttial  company  of  its  deniand; 

|.je,(|.  c.reexitire.s  and  yro.speils  uill  be  uii-  f,-ir  energv-  from  Rliavvinig-aii  toBoau-j 

G,-ioiIvear  of  Canada  is  in  the  same  preeiated.  -  I'.  It.  Iiarriois  Bower  Gorif.pi-at ion,  tliis  be-j 


in  this  (lepri'ssion,  and  nut  haviny  tions  and  warm  air  furn.are.-:.  in  11ie|  figiiro  for  1923.  d'lie  la  d  balance  slicr 
ffoiie  throuyh  one  befon;  what  would  maiuifaetiire  and  .sale  of  vvluch  the ;  liow..  -!  s'lrplu.s  of  $3a'.i,223  and  ne 
you.  advise  me  lo  do  wilh  the  fol-  Mci’lar.v  Manufacturing  Goinpany  luisj  w.irUing  capi'al  of  $7,233,917.  cum  n 

towing  stocks.  M/i  out  and  lake  my  been  particularly  successful,  both  in;  assets  being  al  tho  ratio  of  approxim 

loss,  and  slirk  lo  i/ovrvnment  bonds  tlie  dome.stic  and  export  niarket.s.  d'lie}  ably  7  to  1  t  1  eiirrent  liabilities.!  Tin*  l-'inilliciill  '1  ilMi'S  Id'aclies  a 
ill  the  futuve.  'the  list  I  hold  is  .McClar.v  .Mamifaetnring  » -  impaii.v  I  1 'a pitalizal ion  of  tho  c-omp.aiiy  <  011  iehiss  tif  )i(‘o|il)t  wllo  are  ill((‘r4‘sf«*(I 

small,  and  a.s  follows:  ow  ns  and  operates  the  largest  stov  e ,  .si.st  .s  of  $9.no0.0(>i1  of  an  aut  horizeil  |  jiml  ulile  to  lill.V  ilirt'sIllK'Ilt  SPtdiri- 

20  shares  Impi  uvl  oil  al  24.  foundry  in  the  British  Fmpire.  Blanis-  $2.j.O(in.ooo  .-  i\  ),er  cent,  fir  t  mort-  fit's. 


1923.  d'lie  la  d  balance  slicrt  1  ic.v  to  swib  h  out  of  tin'  stock  and 
irplu.s  of  $3o'.i,223  and  net  lake  th<'  .serious  I-.).s.s  iiulKuted  on 
api'al  of  $7. 23.':. 9 1  7.  current  ;  j  our  purchase  price. 


Iiarrioi.s  Bovver  Gor)f,pra.t ion,  tliis  be-| 


positijii  as  l'’ord.  Kurnings  of  Diei  Fanny  Farmer  (■'andv  Slioi'S  li.as  in.g  boine  <int  by  ttie  fael  that  .siib- 
■riinpany  have  naturall.v  been  down  sbown  onl.y  a  modenile  dei-rease  in  staiiliril  confraefs  which  existed  Ix-- 
■on. solera  illy  from  the  big  prol'it.s  of!  sales  this  year,  in  spile  of  (he  dejm'-s-  tween  Sliawinigan  an,1  Montreal 
192S  anl  1929.  but  the  ilividend  on  |  sktii.  ddto  manugemeni,  i.s  the  same  Bower  were  renewe,!  .several  vveek.s 
the  stock  wm!  eatnecl  vvilli  a  gmxl '  as  that  which  has  made  Lama  ,Se- !  ago.  tili-.sc  contnicts-  nmiiiiig  for  a 


r-ontnicts'  nmiiiiig  for 


ninTf-Tiii  lo  f'firii'o  dtiriii^  tlif*  paKt  fi'S- 1  Gorii  fv  and  Iho  XM'iKliH'fs  coiisiili'i'iiLI^*  toriii  of  \<'ci.rs. 


■at  .v-car,  and  tlicrc.  are  indications  similar.  Fanny  Farmer  is  tlie  Am- 


a.  tendency 


if  improv-cd  operation.s  in  the  riilvber!  erican  i-iiain,  vvliilc  l)aura  ftecord  oi)-j  iinarfers  to  fear  an  oveiamodiiction  of 


uid  lire  indn.stry'  Tile  sdock  appear.s i  et-ato.s  in  Cana'da.  Gandy  lompanie.s  iiower  in 
vortli  a  ptirehiise  for  a  liold.  i  >tave  Iiad  tlie  advantage  of  low  co.st.s  ly  In  ttic 


By  riason  of  iirisatisfai-tory 


of  sugar  and  <lio('ol.ate.  etc.,  and  pro-  the  next 


Ganaila.  and  more  e.spceial-i 
1  Broviiice  of  Quebec,  witliiul 
few  years,  a.s  tlie  result  of  I 


lions  in  the  cupper  inarki-t  and  thel  fits  of  l''anii.v  l''armer  f.-u-  1930  will  be  big  developments  now  under  coii-J 


‘li.s<iire  oulI(>.)lc  for  Ih"  earl.v  future,!  prai 
VC  vviuild  iitsitate  lo  recomineil.l  the;  pect; 
jiurchas''  of  Nickel  lixla.v.  'rbert- ■  ’  d  a 
iocs  not  .seem  any  qiieptifiii  thai  i)ijr-| 

■base  of  Nickel  at  l.xluy's  Jevel.s  wiPi 
how  sMbstant.ial  pi  ofits  over  a  pe- ; 
fiod  of  say  five  or  tin  .vear.s.  but  I  he  i 
stock  may  go  still  lower  before  Ihe; 
turti  for  till'  better  eonie.s.  j  ‘ 

Imperial  Gil  is  ,ine  of  Uie  most  at- 1 
Iractive  liigli  grade  inve.stmeiit  i.s  I 
u.-.s  on  Hie  i'anadian  markets 
(a.v'.  The  comiiany.  in  lommoii  wdilc  j,. 
ilher  leading  refiners,'  is  reported  toj  gj^g, 
have  enjoyed  an  inerf-ased  volume  of] 
biisine.s.s  from  lust  year,  but  by  reu- ]  , 

son  of  Hie  Keen  i-ompetilion  from  jjj' 

Xmcrieaii  gasoline  un  i  oil  dmupe<]  ini 
thus  country  during  the  first  half  ofl  ^.j  j., 

I  he  year,  the  margin  of  profits  wa.-- 1 
nialk-r.  Tho  new  Conservat ivc  gov-j 
eriimoiit  lias  given  adoiuate  I'C'b'c- } 

Hon  to  Hie  industry,  and  ihe  early}  ^ 

ouH.pok  is  ll(•.-^lllly.  , 

International  Be'troleuni.  Iicin.g  ■’ I  Toro 
rtide  pi-'xlncer,  i.s  in  a  soinew  liat  '  ,j,j^ 

ellfferenl  class  from  Imiierial 
The  crude  oil  siluation  is  not  yet  - 

leared  up,  alHiougli  there  are  dis  i 

tinet  cviiloiices  of  an  iniprovenient.  1 
.\.s  y  ou  already-  liave  a  repn-.sentiil  iv  e  1 
■f  Hio  oil  in  lustr.v  in  liiiperia!  Oil.  ii  i  Fla 


I  uai-t  ica.l  I  y  n  la  i  n  t  ai  1 1  e-  J . 


iiro.s-  strm-H  in  and  otlieis  vv  liicti  are  pro- 


per-t.s  of  the  company  may  be  regard¬ 
ed  US'  l.uight. 


iected  for  Hie  near  fnlure.  Wh.v  .siieli 
fear  .slionbl  exist  i.s  difficult  to  nnder- 
staiul.  II  is  true  Hint  |iroducHon  of 

Pencl-Oreille — Shenitl.  1  f'  " 

veara  lias  been  increased  very  mntc- 
.-trr  Pend  Oreille  and  hliernit  Gov]  g,,., 

don  good  .shares  lo  buy  now  on  »mr-|  ^,,1,  f,,,. substantial 

gill?  I>.  S  growlli  in  output.  At  IIic  some  time. 

We  w-outd  he.sitate  before  buying  ^  uaiaidv  fael  -Hiat  each  one  of 

oitlmr  slock.  They  have  alwa.v.s  been  was  (level,, p.-d  as  a 

siieeulative.  anM  now  they  are  even  gf,  g„  g(Uli- 

rnore  so.  due  lo  re.ineed  metal  priees.  f,.,,,,,  7arious  sources. 

It,  might  be  well  to  leave  Bcud  Oreille  produ.  lion  tuis  been 

alone,  a.s  doiiiit  exists  as  to  eondi-  for  iiiore  or  le.ss  fully 

tion.s  al  Hie  m.ne.  In  an.v  event,.  v,  tlie  development  being  coni- 

t he  stock  is  a  gamble.  ,,  Tliis  ts  the  case  with  Ih" 

Direelora  of  Hlierritf-fiardon  will  ,,,.v,.|opment.s  now  under 

meet  earl.v  in  February  and  will  do- ;  . . . . .  i'....,,,i,oi-nois  Dow- 


ciil"  on  future  poliey.  It  may  be 
•  wise  to  await  the  outcome  of  siicIi  a 
!  conference  Ix-fore  buying  the  slocli. 
i  Tills  stock  Is  al.-'o  speculat  ivc,  Iiiit  it 
:  i.s  ea.sicr  to  secure  information  re- 
]  garding  oiierations.  Head  olfu-o  is  in 
I  Toronto. 

Tliere  are  plenty  of  Iietter  l)uy-.s  i-in 
;  tlie  mining-  list  than  the  aViove  two, 

I  in  our  oiiiniijii.  | 


filcldl.  This  is  Hie  ease  vvilli  the 
O  '  •'  big  (li.'vi-l’i]iment.s  now  under 
tonstriiclion.  i.e.,  F.cauharnoi.s  F’ovv- 
cr.  Ghats  I-'aU  Bower,  and  Hie  Maelar- 
cii  plant.  Oiitari-;)  Hydro  lias  enjoyed 
a  steady  and  sulistaiitial  growth  In 
demand  for  energy  aivj  Ilic  bulk  of 
this  inercasixl  demand  must  be  ob¬ 
tained  froiu  Quebec.  At  tlic  same  time 
eonsumption,  t)olli  industrial  and  do¬ 
mestic.  has  been  growing  widely 
ri.g-lit  along  in  Hiis  province,  and, 
do.s-|iite  '.lepressed  business  enndi- 
lioiis.  tliis  iiren'a.se  in  consumption 
has  ever.v  indication  of  continuing. 


.\s  y,iu  already-  liave  a  ropn.sentiil iv e |  HAIiII-\X  I.MIIIS  HIST.  j  kas  every  indication  of  continuing, 

.f  the  oil  in  lustr.v  in  linperia!  Oil.  ii  '  Halifax,  N'..S.— .A  total  of  1.50  men!  .V  con.'d nictive  factor  in  this  coiuiec- 
wonhl  proliablv  be  as  well  to  leave  jure  al  present  employed  at  Hie  Hiili- •  tion  is  uiidoubleJly  the  tariff  policy 
International  I’eiroleum  alone  at  tlii.si  fax  shipyards  tind  at  the  Diirtmonth  i  of  the  present  Federal  < iov-ernment, 
lime.  W'e  would  suggest  ilie  addition  i  plaut,  four  ocean  ve.ssels  lieing  iin-j  vvliicti  has  already-  resulted  in  Hie  cs- 
lo  your  list  of  Montreal  Bower,  1  v 1  der  rcpitit-  with  prospects  of  further  I  tabli.xhnient  of  many  brancli  plnnt.s  in 
million  Textile,  Uoiiiiiiion  Bridge,  N'a-  work  of  tj9c  same  dCBcripliou.  j  Canada  and  will  iind-onbtedly'  bring 


ill  Ihe  futuve.  The  list  /  hold  is 
small,  and  u.s  follows: 

20  shares  Impi  uvl  oil  at  24. 

10  shares  C.l’.ll.  al  OO. 

5  sliarv.s  isliawiiiiaon  at  88. 

h  slia'rcs  Mnnheal  Poirer  ot 

5  shares  titert  of  Canada  preferred 
at  r,(). 

,5  shares  lirilnsl'  \  merUon  Oil  at  17. 

I  wi.ih  la  thank  you  lery  miirh  for 
iihalever  adviec  you  'mag  wish  to 
'offer  me.— 11.1.. 

Bre.suming  that  the  stoek.s'  you 
hold  are  fully  pai.i  up.  wo  .see  no  i-ca - 
•son  vvliy  you  sliould  lx-  at  all  ner 
vous  vvilli  regard  lo  Ihe  fulure,  and 
wo  w-oiild  t-ertuiiily  .sliongly  advise 
against  any  .sale  at  current  level.-). 
.'<Oine  of  Ihc.si!  i.s.-iies  you  uiidoubt 
(:(lly  bought  al  Ihe.  wriuig  tini<',  but 
you  liave  cho.seii  exceptionally  well  a-, 
every’  one  of  Hie  .-ceiirilies  could  be 
i-la.'ised  amongst  tlie  sounde.st  and 
mo.st  attrai-tive  tomnioti  si-oeUs  on 
the  I'anadian  markets  today.  In  each 
ease  the  compaiiK.s  occupy  leading  po 
.sition.s  in  Iheir  respective  industries, 
and  an;  honirl  l-.i  participate  large- 
l.v  on  an.v  return  lo  ioosj)>'i\on.s  bu.si- 
ness  conditions  in  Ganada. 

I'A'cii  if  yon  vvoio  dependent  upon 
the  return  frarii  .voiir  -  invest inent.s. 
there  would  tie  no  rea.son  to  sell  any 
of  tliese,  .stocks.  a.s  Ihe  dividciuJ  in 
e.aeli  case  is  praetieally  assured  of  lie- 
iiig  maintained.  On  tlie  otlier  liand, 
should  you  eoiUlimo  to  hold,  llio  i.s- 
sues  will  undoubtedly  Lxj  worth  very 
eousl'lorulily'  more  than  your  pur- 
ehasc  priee.s  a  fi  vv  years  from  now. 

n.  'V' 

Bcardmore  Gold. 

Could  you  give  me  any  information 
about  Heard more  Gold  .Vine.’  .tn.iy 
iiiformatiiiii  would  be  much  appreci- 
(lied.— Ik  I '  IlSCniHPK. 

Beardmore  Gold  i.s  developing  a 
gold  pro.sj,eet  in  we.slern  Cmtario.  A 
small  tonnage  of  ore  lia-s  been  devel¬ 
oped  and  llio  management  plans  to 
eia-et  a  test  mill  for  the  purpo.se  of 
Hioroughiy  sampling  the  property.' 
'I'ho  stoek  i.s  a  gamble.  There  is  no 
market  for  the  .-hares  at  present.  Ttio 
last  sale  reix'irted  on  the  Street  oc¬ 
curred  at  about  3  cent.s. 


Financial  Advertising 
and  Publicity 


Iii.ktilutioinil  Annual  Report.t  Pro.<pci:(u.'<c.i 
I'inaneiul  .’Vo/tcca  Pnniina 


An  organization  with  a 

background  of  twenty-five  years 
specialized  experience  in  advertis¬ 
ing  and  publicity  for  Canadian 
Banking  institutions,  Trust  Com¬ 
panies,  Investment  firms,  Stock 
Brokers  and  Industrial  companies. 


Financial  Advertising  Company 

OF  CANADA,  LIMITED 

651  Craig  St.  West  -  MONTREAL  -  LAncaster  2139 
300  Bay  Street  -  -  -  TORONTO  -  -  ELgin  2465-6 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGTLL  STREET 
MONTREAL 


TAINTED  DE  LUXE  DISPLAYS  ,  ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  |  !  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coa,t  (r.  Cofl.i  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 

LIMITED 

If'hnlesale  and  Retail 

SIicll  and  Heavy  Hardware,  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializiog  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  ■  80  Wellington  St.  North  -  SHERBROOKE,  QUE. 


F.  P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


CONTEDERATION  BUILDING 

Corner  St.  Catherine  Street  and  McGill  Collage  Avenue 

Phone:  PLateau  0131 


CANADIAN  VICKERS  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


piANADIAN.  PACIFia 


TRAINS  /  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hahiiton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON,,  ■  CANADA 


THE  FINANCUL  TIMES.  MONTREAL,  JANUARY  2,  1931 


SERIOUS  PROBLEMS 
FACED  LAST  YEAR 
FOREST  PRODUCTS 

Minister  of  Interior  Reviews 
World  Situation — Restricted 
I  Demand,  Over-production 

COMPETITION  SEVERE 


Pulp- 
I  Mechnlcal  . 


Domestic  Consumption  Provides  ,  sillnhlte’  Unbl 
Market  For  70%  of  Cut— :  SulShate  .  . 
Russian  Threat  Has  Had  De-  i  Screenings  . . 
pressing  Effect  on  Exports  Other  .. 


November  1930 
ons  •  $ 

4,671  699,185 

l.SOS  L468.410 

.3,616  619.893 

6.104  370.749 

1.615  26.512 

173  13.484 


November  1929 
"ons  $ 

26.864  816.190 

22,598  1.708.096 

17.843  866.09.5 

12.442  708.247 

2.837  53.801 


During  the  jear  just  past  the  In- j  Paper _ 

'  dii.slrips  engaged  in  the  nianufae- i  \ewsprlnt .  173,149  9,746.067  229,141  13,294.287 

■  lure  of  forest  products,  in  eorainnn  ;  Wrapping .  841  87.880  1.216  1.35, 651 

with  other  industries,  have  experi-jBook  (ewts.)  * .  f;645  37.206  5.793  49.106 

enced  serious  diffieultiea  in  nia  r- j  Writing  (ewts.)  .  2,096 

i  keting  their  products,  states  Hon.  |  other .  304,220  .  318,436 

:  Thomas  (1.  .Murphy.  .Minister  of  the!  - -  - -  - -  - — 

Interior,  in  his  New  Year's  review  !  .  10,175,373  .  13.799,676 

of  the  forest  situ,Ttion  In  fanada.  j  Por  the  eleven  months  ending  November  30,  the  exports  of  pulp  and 
I’aeed  with  both  world-wide  over- '  pa, per  were  va.hied  at.  $162,106,864.  In  the  eorre.spnnding  eleven  months 
prodiirtion  and  re.strirted  denmnd.lof  1929  the  total  was  $181,166,226,  so  that  there  w.as  a  decline  this  year 
I  curtailment  fif  production  has  been  ;  5:19,359^, 

necessitated.  .Sinee  the  United  States  i  w'ood-pttlp  export.s  for  the  eleven  months  were  valued  at  $36,482,433 
and  Great  Britain,  our  principal;  and  exports  of  paper  at  $12.5,624.431  as  compared  with  $40,194,095  and 
markets  for  forest  products,  are  !  |]4j  372,131  respectively  in  the  correspondiijg  months  of  1929- 
open  to  all  rountries,  the  advent  of  Det.aUs  for  the  variou.s  grades  of  pulp  and  paper  exports  for  the 
Russian  lumber  and  pulpwood  into  elevep  months  1930  and  1929  are  as  follows: 

those  markets,  though  as  yet  In  com  1 1  .Month.s  1930  1 1  Months  1929 

paratively  small  quantities,  has  had  Uiilp  Tons  $  Tons  $ 

a  decidedly  depressing  effect  on  our  Mechanical .  166..5S1  .5,.5 12,843  194.949  .5,469.119 

export  trade.  Sulphite  Bid.' .  233,616  16,883,97.5  23.5.341  17,853,114 

While  our  domestic  consumption  Sulphite  Unhid .  174,2.5.5  S..59.5.739  1S0..598  8.906.559 

provides  a  market  for  about  70  perisulphate  ", .  79,787  4.7.5,5.110  125.888  7,371.312  I 

'  *  -■  ■  ■  •  -  •:  "  "  -  7.34.766  .  r,^-,  00,  , 


I  cent,  of  the  total  amount  of  wood|,\ii  other  ..  .. 
I  cut,  we  have  had  during  recent  1 
■  years  a.  surplus,  equivalent  to  about  j 

1.200  million  cubic  feet,  for  export,  j  Taper _ 

|,  The  total  value  of  the  exports  of  | 

forest  products,  exclusive,  of  print- j  wrapping 
I  ed  matter,  during  the  years  192.5-  i^ook  (ewtsj 
1929  has  .averaged  $283.3.56,166  and  Writing  (ewts.) 
as  the  imports  averagefl  only  $36,-  All  other  .... 
467. ,506,  there  has  therefore  been  an 
:  average  favorable,  balance  of  trade 
of  $216,888.6.50.  of  which  83.6  per  ^ 


.5,469.119 

17,853,114 

S.906..559 

7,371.312 

,593,991 


36.482,433 

120.81 1,.386 
1.298,622 
3.50.166 
19,698 
.3,144,559 

125,624.431 


2,290,463  135.662,440 

13,792  L.50.5,.549 

68,96.5  587,121 

4,170  38.968 

.  3,478,044 


average  favorable,  balance  of  trade  125,624,431  141.272,131 

of  $216,888,650.  of  which  83.6  per  Pj,]p.^„„rl  exports  have  tnereasesd  this  year,  the  total  for  the  first 
rent,  oeciirred  in  otir  trade  with  the  pjpypn  months  being  1.266,198  cords  valued  at  $12.856,.340  as  compared 
I’nited  Stales  and  6,7  per  cent,  wifhj^io,  1.327.873  cord.s  valued  at  $12,619,783  exported  In  the  eleven  months 
Groat  Britain.  The  maintenanee  |  pf  ]02;l*" 


.Great  Britain.  The  maintenaneej 
!  of  a  stable  market  for  this  export¬ 
able  surplus  in  forest  produets  as 
'  an  offset  to  imports  of  other  eom- 
'  modities  is  therefore  of  vital  impor- 
'  lance  to  Uanada. 

Aside  from  the  fact  that  in  the* 
maniifaeturc  of  paper,  Limber  and  i 
other  produets  of  (he  forest  approx-! 
iniately  $.500,000,000  is  added  to  thej 
wealth  of  Canada  annuall.v,  and  re- j 
munerative  employment  is  afforded! 
to  200,000  people,  these  produet.si 
are  a  most  important  factor  to  our  I 
transportation  systems.  It  is  not  | 
generally  appreciated  that  morel 
!  railway  cars  are  required  to  handle! 

:  forest  produets  than  grain  and  grain  | 
i  produets  and  that  during  the  year.s' 

;  1927  to  1929,  17.6  per  cent,  of  the! 
i  ears  loaded  in  Canada  carried  for- 1 
j  est  products,  while  only  15.5  per 
cent,  were  loaded  with  grain  and 
!  grain  products.  The  consequences 
j  of  depression  In  our  forest  indus- 
I  tries  are  indicated  by  the  fact  that 
I  during  the  past  year  there  was  a  j 
!  decrease  below  1929  of  approximate- 1 
I  ly  100,000  cars  used  for  forest  pro- i 
i  ducts  as  against  45,000  in  the  num- 1 
I  her  of  cars  loaded  with  grain  and  ' 

I  grain  products.  I 

I  Pulp  Bud  Paper  Troubles.  j 
The  pulp  .and  paper  industry 


The  President  Elect 


CANADIAN  OIL  TO 
!  SHOW  FAVORABLE 
REPORT  IN  1930 

I  Sales  Have  Increased  But  Profits 
WiU  Be  SUghtly 
Lower 

CONTINUED  EXPANSION  i 


Taranto  ktarean  The  Financial  Time* 

Toronto.  —  The  Financial  Times 
can  state  authoritatively  that  Ciana- 
dian  Oil  Companies  Ltd.,  the  fiscal 
period  of  which  comes  to  an  end  this 
week,  has  enjoyed  a  satisfactory  year 
in  1930.  having  regard  to  general 
business  conditions. 

Sales  of  the  company  In  1930  have 
shown  an  increase  over  those  of  1929. 
With  respect  to  profits,  however,  a 
slight  decrease  will  be  shown  as 
compared  with  last  year.  No-definite 
Harold  Crabtree,  who  was  this  figures  are  available,  nor  will  they 


!  which,  during  the  last  decade,  has  elected  President  of  Howard  be  until  some  time  after  the  end  of 

I  become  the  most  important  manu-  Smith  Paper  Limited,  succeed-  the  year. 

:  facturing  industry  in  the  Dominion  mg  C.  Howard  Smith  who  relinquish-  The  company  has  proceeded  with 
as  gauged  by  the  net  value  of  pro-  ^  I*’®  presidency  of  the  company  due  its  expansion  programme,  the  num- 
ductlon  and  employment  afforded,  I  health.  The  former  president  her  of  service  stations  have  shown 

:  h<'i3  experienced  the  effect  of  too  ra- 1  elected  chairman  of  the  a  normal  increase.  No  extraordinary 

I  pid  expansion  and  It  will  take  time!  hoard.  developments  have  occurred  in  the 

I  for  the  increasing  demand  for  paper  |  Mr.  Crabtree  has  been  associated  affairs  of  the  company. 

!  to  overtake  the  plant  development.  ]  with  the  present  organization  for  the  The  company  has  experienced  cx- 
During  the  last  fi.Uy  years  the '  past  fourteen  years  holding  the  office  cellent  earning-power  in  the  past 
world  consumption  of' paper  has  in-,  of  secretary-treasurer  from  1917  to  few  years.  The  surplus  brought  for- 
i  creased  from  1.900.000  tons  to  23,-  1025  when  he  was  made  managing  ward  into  this  year  from  1929  opera- 
I  000,000  tons  and  with  the  increase  director.  In  1928  he  was  appointed  t1on.s  amounted  to  $272,079.  This  was, 
in  education  and  extended  use  of  pa-  x-ice-president.  which  office  he  held  however,  after  $463,508,  or  457o  of 
per  for  purposes  other  than  print-  until  his  present  appointment.  gross  profits  had  been  written  off 

ing,  there  is  every  reason  to  expect  E.  H.  Smith  now  becomes  vice-  ^^PJ'ociation.  Adding  common  divl- 
an  accelerated  increase  in  the  de-  president  and  managing  director  in  ^  ^H3,674  and  preferred  dlvl- 

mand  for  paper  as  soon  as  the  pres- :  addition  to  which  E-  K.  Robinson  and  u«nds  of  $160,000,  gross  profits,  after 

ent  temporary  trade  depression  is  George  W.  Pauline  have  been  ap-  allowance  for  income  taxes,  aggreg- 
I  passed.  pointed  vice-presidents.  ^1®$!  $1,029,261. 

Sixty  per  cent,  of  the  paper  manu- _ ,  "  ^  $160,000  for  preferred  divi- 

faetured  in  the  w’orld  is  at  present  dends  from  gross  profits, the  amount 

i  consumed  in  the  United  States  closed  might  be  classed  as  slightly  torotc’i  ,  °  w 
I  where  U.anada  possesses  a  consider-  j  above  normal.  Periods  of  extreme  equal  to  $6.00  per  share  on 

!  able  advantage  over  other  countries  I  fire  danger  were  experienced  common.  After  the  extraordln- 
\  on  account  of  her  geographical  loca- 1  throughout  all  parts  of  the  Domin-  allowance,  ^ted 

I  tion  and  transporUtion- faciliUe.s.  It  I  ion,  but  at  such  times  the  various  TOmmon  ^^k 

may  be  pointed  out  also  that  Euro-  protection  organizations  were  sue-  v 

I  pean  countries  have  developed  their  |  cessful  in  maintaining  control  of  the  143, 6t4  shares  out- 

I  I.rodiictivc  capacity  practically  to  1  most  serious  situations.  While  for-  11  j  j  1 

*  the  limit  of  the  growth  of  <beir  j  est  fire  losses  still  permit  of  consid- 
forests  and  cannot  be  expected  to  erable  reduction,  there  are  hopeful  1^4  »!,  ai’’ 

participate  to  any  great  extent  in  signs  that  this  Is  being  gradually  irte  "tinn  ” 

filling  increased  demand.s.  In  spite  effected  by  improvement  in  protec-  P  fhl 


November  Pulp  and  Paper  Exports 
for  Canada  iotalled  $13,378,608 

Canadian  exports  of  pulp  and  paper  in  November  were  valued  at 
$13,373,608,  according  to  the  report  issued  by  the  Canadian  Pulp  and  Paper  , 
Association.  This  was  a  decline  of  $1,700,000  from  the  previous  month  | 
and  was  $4,600,000  less  than  the  total  for  November,  1929.  | 

Wood-pulp  export.s  for  the  month  were  valued  at  $3,198,233  and  cxporLs  ; 
of  paper  at  $10,175,373  as  compared  with  $3,156,844  ^nd  $11,879,477  respec-  j 
tively  In  the  month  of  October.  i 

Details  for  the  various  grades  of  pulp  and  paper  are  as  follows:  | 


Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants: 

1944  Tons  of  Newsprint 
125  Tons  Pure  Kraft  Paper 
240  Tons  Pore  Sniphate  Pulp 
also  producing 

Cardboard,  Insul  Board,  Wrapper  and 
Sulphite  and  Groiindwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont.,  producing  White  Pine.  Red  Pine 
and  Spruce  Taimber  Pickets.  Laths,  etc. — Annual  Capacity 
of  25,000,000  F'.  B.  M. 


Successor  and  Operating  Company  of 
OelgO'Canadian  Paper  Oompany  Limitet), 
Shawinigan  Falls,  Que. 

S(.  Ufanrtce  Paper  Company  Limited, 

Cap  de  la  Madeleine,  Qne. 
f.aurentid«  Company  Limited, 

Grand  ’Mere,  Qne. 

Lanrentide.Qttawa  Company  Limited, 
T’embroke,  Ont, 

Port  Alfred  Pnlp  and  Paper 
.  Corporation, 

J.  Port  Alfred,  Qne. 

Mayagamack  Pnlp  and  Paper  Co. 

Limited,  j 

Mm  Three  Rivers,  Qne.  « 

Bead  OWee: 
MflMBUBAaU-'QDEIIBC 


Abitibi  Power  &  Paper  Company 

LIMITED 

TORONTO  •  Ont. 

Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que. '  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


D0NNAC0N4 


INSUUaiNC 


LUMBER 


predation  ranging  from  45%  to  57% 


Keeps  homes 
WARMER  IN  WINTER 
COOLER  IN  SUMMER 
QUIET  ALWAYS 

A  product  of  PRICE  BROS.  £  COMPANY,  Umited 

QUEBEC  (Established  over  100  years) 


Consolidated  Marine  Companies  Limited 

OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 

Beauchemin  &  Fils  Limited 

Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 

Suite  712,  Dominion  Square  Bldg.  -  Montreal 


dian  coast  to  coast  air  route  oper-  (2)  To  start  work  withia 


of  her  vast  forest  area,  the  United  j  tion  organizations  and  a  growing  gceount  had  been  h.iiu  on  to  *3  iVri  ®*®'^  ^  schedule  toy  Oana-  weeks  on  the  construction  of  a 

State.s  has  become  an  importer  ra- 1  sympathetic  and  co-operative  spirit  017  „„  npremher  aist  loao* -tt-tiu’c  Airways,  Limited,  with  Halifax  brewery  In  Vancouver  to  cost  $500,- 

Ihor  than  an  exporter  of  wood.  ^  on  the  part  of  the  Canadian  people.  rpsprvos  hmnp-to  i...  its  Atlantic  starting  point.  000.  It  will  be  of  the  most  modern 

I  With  .-^Sard  to  Rus.sia.  authorities  |  $3.26Lir4  'uairrSt  - ^ - r"' 


I  agree  thal,  though  under  pressure  of  |  interior  is  at  present  end  of  1929  stood  at  $3,577*519.  as  PAMFIT  TP  A  TTAMC  TL1 

engaged  in  a  cttinprehcnsive  in-  against  current  liabilities  of  $497,756.  (.nifll  |.||,A  I  IlINN  IN 
that  (ountij  maj  be  able  to  in-  yentory  of  the  forest  resources  in  making  the  net  working  capital  $3-  iJlVflllvlll/  1 

crease  her  exports  of  wood,  never-  eo-operatinn  with  the  various  pro-  079,763.  A  P  DDCD  DDADI  rM 

™  o'S  .-.Mon  vlncla.  „„horlU.,  .„d  I,  I,  .l»  - -  BX.  OttK  rKUDLfclH 

* pr„eM  ,z  ,„r  maritimf  AIRWAYS  .  .  - . .  „ . 

: .  and  rate  of  growth  of  the  fore.sis.  1"  A  HI  I  Ilf  I L  nlll  1 1 /t  1  iJ  Assoaated  Breweries  Makes 

!  nu'sl“'’advantagenMMy  smtaird  to  J, POPMIlUr  AI I  lANrC  Guaranteed  Offer  to  Build 

I  meet  the  increased  world  demand  teliahlo  daUi  will  be  avail-  t  A/lllillilU  aIjIjI/iII vIjI  Independent  Plant 


i  <'ciDada  of  nil  rounirlps  is  thp  ^  , 

;  most  advantagenuslv  situated  10  i  ",  ^rn  these  two  project. s  am  mm- 
I  meet  the  increased  world  demand  I  datu  will  be  avail- 

for  softwood  lumber  and  paper  to  ."P®"  "''"’'1  1’^'"'  Kovernments 
'  wbieb  every  Indiration  points.  F>oni  h'"l’.  '’an  formulate  forest 

jour  Pacifie  and  Atlantic  ports  everv  P"''®'®-''  devised  to  en.snrc  eontinu- 
!  important  market  can  be  reached  throiigli  regulation 

I  and  the  central  portion  of  the  Do-  depletion  of  the  foie.'-t  fiom  all 
I  minion  is  close  to  and  eonneeted  by  |  ®''’.''‘‘®^ 


rail  with  the  Rreot  centres  of  eon- 1  3  he  results  of  he  s.ir- 

sumption  in  the  Itnited  States.  '®>«  '’"nelitded  to  date,  show  that 

Praetieally  one-third  of  the  Do-  Pn-perly  protected  anil  managed, 
minion  i.s  essentially  forest  land;  productive  and  aeeessil 

Ir.^.^.rtOO  000  arrrs  is  rlasspfl  ns  ^  anada  is  r.apa.nlo 

accessible  and  prodnrfive,  290.onn,.  mtieh  more  timber  ilia 

Ono  acres  carrying  limber  of  mer-  heing  used.  If  Ibis  )o 
ehantable  size  and  3.5.5.f>no.nno  acres’  fi’iding  is  snh.stant iaied  i 
voting  growth  of  various  ages.  It  |  T'piP  investigai’.on'i.  we 
is  a  matter  of  the  greatest  national!  'hat  the  itermanen 

importance,  that  ihi.s  vast  are.i,  he!  indu.strie.s  using  wood  as  a 


To  Work  in  Conjunction  With 
Canadian  Airways — Mail, 
and  Passenger  Facilities 

Hnrltlni<>  Barvai.  The  Financial  Time. 

Halifax,  jN.S.  Announcement  hasl 


-  design  In  every  particular,  and  will 

rOMPI  irATIONS  IN  compl'ete^*’”'^^  peisons  when 

VVlTll  Lll/nilvllU  111  (3)  To  enter  Into  no  arrange- 

t>  nn/knYTiU  direct  or  Indirect,  with  an.v 

K  I  KrhK  rKIIKI  I*  III  ®‘her  brewing  interest  in  British 

l/.V*  ULlLill  1  ItWULilYl  Columbia,  affecting  output  qimllty 

—  -  or  distribution.  Tn  other  words,  the 

Associated  Breweries  Makes  company  guarantees  to  compete  di- 

rectly  with  the  existing  combines  on 
Guaranteed  Offer  to  Build  business  basis  of  price  and 

Independent  Plant  quality. 

--  -  (4)  Not  to  release  any  beer  until 

Vancouver  RiirenuThr  FlnnnrlHl  Times  three  or  four  months  a.fter  It  is 
Vanrouver.  —  British  Columbia's  made, 
beer  problem  has  been  further  rom-  (.6>  To  use  thirty  to  forty  tons  of 
plicated  by  the  offer  of  Associated  British  Columbia  coal  a  dav. 


Breweries  of  Canada,  with 


(6)  To  make  use  of  British  Col- 


tbe  productive  and  accessible  forest  been  made  tliat  .Maritime  Airways 
land  in  t'anada  is  capable  ipf  grow-  been  allied  with  I'anadian  Air¬ 

ing  mtieh  more  timber  Ilian  is  now  1  vvavs.  Limited.  .Maritime  Airvva.vs 
being  used.  If  this  preliminary  "ss  incorporated  to  provide  mail, 
finding  is  suh.stant iaied  i.y  subse-  pss.senger  and  expre.ss  lines  in  these 
qiieni  investiga lions,  we  may  rp:sl  provinces  and  it  is  believed  ran 


financial  guarantees  of  good  faith,  innbia  hops  and  other  materials 
to  build  a.  large  independent  brew-  needed  in  beer  manufacture, 
ery  in  Vaneouver.  (7)  To  purchase  in  British  Uol- 

The  offer  made  to  the  government  umbia  such  articl?s  as  barrels,  la- 


is  in  the  following  terms:  !  bels.  p 

(1)  To  deposit  at  once  a  marked  1  trade. 


etc.,  as  required'!!!  the 


qiienl  investiga  lions,  we  ma  y  rp:sl 
assured  thal  the  jiermanenee  of  tin'' 
indu.strie.s  using  wood  as  a  raw  m.i- 


eheqne  for  .$2.50,000  as  a  gtiaraiiiee! 
(if  good  faith.  I 


(Si  To  adhere  strictly  to  the  li 
qiior  laws  of  this  province. 


maintained  in  the.  highest  state  of*’’'''''’ 


he  contingent 


better  he  operated  in  connection  i 
with  Canadian  Airvva.vs,  Limited.! 
which  operates  in  Ontario.  Qiiehee| 


a  i  I  A  ■  .  i  nroper  nroteetion  and  m  ina-emcni  :  M'e.stern  Provinces.  ITnder 

production,  that  the,  dis.sipation  ofih  "pfi  9®'’*^®'''’"  '-®oi®n' . 


'fire  ui  ic  i  "f  "'It'  sr'^ai  forest  heritage.  n®"'  arrangements  Maritime  Air- 

'  •  «"nn  _  _  .  _  _  ways  is  now  .1  subsidiary  of  Cana- 

I  pei  f®nt. ,  rlian  Airways,  Limited.  The  diree- 

rompaied  Po^^er  Assets  to  Be  tors  of  Maritime  Airvvavs  are:  R.  .1. 

owntrthe'  Sold  to  Municipalities. 

_  Pearson.  (  .  .1.  Burchell,  G.  Ft.  Mar- 

®  '"!  ■"  risoii,  G.  .McC.  Mifehell,  .Ir.,  G.  C. 

he  growth  j  Toronto.  -Sale  of  Die  assets  taken  [imrv.  Hcn.  W.  E.  F’oster.  R  H.  Mu- 

-srocies  of  over  tiy  the  Ontario  Hydro  Commi.s-,  ^nd  .1.  10.  Riillidge.  secretar.v.  j 
I  sion  from  Hie  Dominion  Power  (  o.  |  .Maritime  Airvvavs  announces  that  i 

■nient.  ’ef  Maniilfon  to  the  various  municipali- j  a  .survey  of  flight' conditions  in  the  I 


our  forest  resource.s  by  fire,  whieli  j  sreat  forest  heritage 

has  already  consumed  60  per  cent  !  -  ~  ' 

of  our  virgin  timber,  as  compa red  ,  Dom.  Power  Assets  to  Be 

with  1,0  per  rent.  used,  he  stopped.  c  u  •  •  rv: 

and  that  every  effort  known  to  the'  Sold  to  Municipaliues.  | 

I  science  of  silvieiilf lire  be  made  tni  - 

:  improve  and  accelerate  the  growth  j  Tdronto.  Sale  of  the  asset 
j  of  the  more  valuable  .species  of!  over  tiy  the  Oulario  Hydro  ( 
trees.  ^  I  ,sion  from  the  Dominion  Po 

Forest  tire  liii|irovenieiiL  *cf  Haniilfon  to  the  various  niitr 


Complete  statisties  are  not  as  .vet;  ties  served  by  the  system  is  under  .Maritimes  has  been  in  process  fori 

I  compiled  for  the  1930  fire  season.!  negotiaUon  at  present.  Hon.  .1.  Rob-|ao,„e  months  and,  with  the  comple-l 

I  .N'evertheless.  information  now  avail- 1  ert  Cooke,  vice-ehairman  of.  the:  of  the  local  field,  planes  will! 

i  able  would  indicate  a  vest  improve- 1 '’otnmission  .stated.  I  b^  liroct'ht  here  for  active  bu.viness.  ; 

I  ment  over  the  year  1929  in  the  mat-l  “This  will  be  the  natural  oiit-|  Mr.  Nelson,  commenting  on  the; 
Iter  of  forest  fire  losses  throughout!  eome,"  said  Mr,  Cooke.  "All  nui-i  plans  of  the  company,  expre.sses  the  I 

I  Canada.  nieipalities  will  eventually  own  opinion  that  the  new  year  vVill  see 

On  the  whole  the  fire  season  just*  their  own  sy.stems.'’  I  the  establishment  of  an  alJ-Cana- 


For  Your  New  Year’s 
Gatherings,  You  Will  Need 

LOUIS  ROEDERER 
CHAMPAGNE 

“The  Queen  of  All  Chanipa^ncs” 

i 

At  Hotels,  Caf^s,  Clubs  and  Government  Stores. 
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ANADA  COMPARES 
FAVORABLY  WITH 
U.S.  DEVELOPMENT 

onomic  Expansion  in  Domin* 
ion  is  Shown  <m  Substan¬ 
tial  Scale 

TRIDES  IN  MANUFACTURE 

ploitation  of  Power  Resources 
Much  Further  Advancad  in 
This  Country — Inter-depend- 
ence  in  Many  Directions  Noted 

New  York.  —  Figures  relatiag  to 
e  economic  growth  of  our  energetic 
ilghhor  on  the  nor1,h  and  some 
)mparison8,  on  the  per  capita  basis, 
itween  t'anada  and  the  United 
aten,  which  wiil  he  furprising  to 
e  average  reader,  have  U^en  com- 
led  by  the  National  Industrial  Uon- 
<rence  Board,  of  New  York. 

Canada,  with  a  va.st  area  and  com- 
ratlvely  small  population,  has  been 
e  scene  of  remarkahle  economic  de- 
lopments.  Since  the  opening  of 
e  century  the  population  has  near- 
doubled.  and  the  acreage  of  im- 
oved  farm  lands  and  the  railway 
ileage  in  operation  have  more  than 
^uhled. 

The  manufacturing  Industries  of 
anada,  though  comparatively  young 
nd.  largely  concentrated  in  only  two 
r  the  provinces,  Ontario  and  Quebec, 
ave  made  still  greater  strides  sinep 
HtO,  the  increase  being  B84  per  cent, 
y  1928.  The  crport  trade,  at  the 
nd  of  the  fiscal  year,  March  31. 
30.  was  525  per  cent,  greater,  and 
le  Import  trade,  623  per  cent,  great- 
r  than  in  1900. 

The  per  capita  comparisons  be- 
•veen  Canada  and  the  United  States, 
s  brought  down  to  date  by  the  con- 
•rence  board,  show  some  interesting 


Djr  SYDNEY  B.  SMITH. 
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\Indications  of  Slow  Recovery  in  CHANGES  SEEN  IN 

1931  From  Reaction  of  Last  Year  DISTRIBUTION  OF 
B,  sTDBBv  B.  EXTERNAL  TRADE 

I 

_ _ _ _ _ _ _ _  ~  _ _ _ _ New  Zealand,  Newfoundland, 

”  '  iNQEX  OF '  I  I  \  Belgium,  Argentine  and  France 

ECONOMIC  CONDITIONS  !  !  .  ^  Better  Markets 

'20 -  IN  CANADA  ]  ]  =^—-1^0  - - 

1926-100  i  - -  B.  W.  I.  TRADE  GROWS 

^  _ _ _ — Japan  Still  Canada's  Best  Foreign 

^  _ I _ _ _ _ _ _ _  An  Customer  After  United  States 

j  I-  -r!^  '—Argen^eSeen  As  Rapidly 

1919  '20  '21  ‘22  '23  '24  ’25  ’26  '21  ’28  ’?9  '30  ’31  '32  Growing  Maricet 

200 - PRICES  OF - jvA - - 1  SHARES  TRADED  -] — —  —  A- - '500  The  year  Just  closed  saw  some 

COMMON  STOCKS  I  I  I  I  '  /I  A  changes  In  the  distribution  of  t'an- 

I  i  /  Ul  I  !  i  i  I  rl  /  ada'.s  external  trade-  Uountrie.'? 

150 - - -  — t — i  — !_u —  — - —  JOO  which  w-ere  not  so  prominent  a  year 

.  /  iL  I  I  /  have  forged  to  the  front  while 

;  I  !  -  stM'l  ^\f  others  have  declined  in  relative  rank 

100 - - - - ~"_A./v  - - - ! - ^ - either  as  a  market  for  •'anadian  ex- 

^  I  ports  or  a  source  of  Canadian  ini-  i 

I _ I  ^  y  I  _ ,  _1  i _ ^  _  _  ports.  Among  Empire  countries  New 

pr.  I  '  I 1  Ix —  F "  T~  i'  i  i  .*i'  i  '  i  iQ  Zealand  and  Newfoundland  have 

__  1-19  -TO  •?!  V.Z  rs  -JA  -76  'Z1  •?e  n  io  v  lan  -yp  vi  vj  V7  ■?»  n  'x  'n  mn  gains  as  markets  for  Canadian 

I  I  ]  I  I  ]  I  I  I  I  I  I  ]  I  j]  goods.  New  Zealand  has  displaced 

.  A  WHOLESALE  PRICES  j  BUSINESS  OPERATIONS  Australia  in  this  regard  whilp_  New- ■ 

i/inl5iai  A _ .pw  _ _ _ _ 1^  i_r  i_  I  i  I  I _ _  _  140  frtundJand  has  crowded  out  British 

j  j  f  I '  I  I  t  South  Africa.  As  snnrres  of  imports 

1  !  j  ;  I  i  b/',— -  among  Empire  countries  .laniaica, 

_ 4, _ _  .  _ .  '  I  !  ! _ _ — _ irvt  British  Uiilana  a.nd  Australia  have 

^  t  I  ^  improved  their  position.  Among  for- 

^  I  eign  conn^rles  as  sources  of  Cana- 

[ — — }' I  1/  I-  |  ,  I  .^.j — --f- — ; — I  ^  1 1  lmpnrl.s  the  Argentine  has  made 

Copy-e' h  V'-r  6  ^  material  advance  In  rank  while 

- 1 - 1 - 1 - 1 - 1 - 1 - 1 - - - - - - -  - j - 1 - p—] - ] - 1 - - - - — - - -  .tapan  has  declined.  As  markets  for 

,20-  PRICES  OF  - - LJ - 1  BANK  DEPOSITS - — '20  '^^nadian  gfMjds  in  foreign  coim^ 

DOMINION  GOVERNMENT  ...  I  i  4,/^5^irr  |  Belgium  the  Argentine  and  i; ranee 

BONDS  /  \  -  I  N/  I  have  all  improved  their  positions. 

100  I  I  I  I  I  1  -1 _ '  — /lL„/>. _ _ — _ _ 100  '  Kingdom  as  usual 

j  /j  I  ranks  first  among  Empire  countries 

_ 1  i  / _ »  I  both  a.s  a  market  for  Canadian  pro. 

00  IT  > _ _ _ L_  _ QQ  I  duels  and  a  source  of  Canadian  im- 

=  =1=  =»=  -=#=  ‘ ' '  {•  =”-—=/  '=.0-.=  ==^  =  =  ,=  =^.^=  1  port.s.  After  the  United  Kingdom  In 

®  1919  '20  '2\  '22  'ZJ  '24  '»  '20  '21  '20  29  30  '31  '3i  P9I9  "iO  '21  '22  '23  '2*  '2b  '20  '2^  ''20  '20  '30  '31  32  |  the  tWClVC  mODthS  COding  3Vith  .lUly 

■ '  Ml  .  I  I  1.1,  I  I  of  the  present  year  came  New  Zea¬ 

land  as  a  market  for  Canadian  rx- 

The  Index  of  economic  conditions  showed  decline  in  Iment  In  the  money  altimtlon  was  indicated  by  the  rise  ports.  To  this  Dominion  In  the 


E.  CORDON  WILLS,  E.  W.  BICKLE 
•nd  DUNCAN  ROBERTSON 

announce  the  formation  of  a  partnership 
under  the  name  of 

Wills.  Bickle  &  Robertson 

Members  Toronto  Stock  Exchange 

to  conduct  an  investment  business  dealing 
in  Stocks  and  Bonds,  with  offices  at 

25  KING  STREET  WEST,  TORONTO 

Telephone:  WAverly  4561 
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BANK  DEPOSITS 


'22  -23  '24  '20  '20  '27  '20  29  '30 


'22  '23  'Z4  -23  '20  '27  '28  '29  '30 


GRIFFIS,  PAINE  &  CO. 


INVESTMENT  BANKERS 


ANNOUNCK  REMOVAL  OP  THEIR 
OPPICE8  TO  THE  17th  FLOOR  OF  THE 


CANADIAN  BANK  OF  COMMERCE  BLDG. 
23  KINO  STREET  WEST 


lets.  Thus,  for  example,  because  *^30  reacting  In  November  to  the  level  at  the  beginning  In  the  price  of  high  grade  bonds  and  the  recent  gain  in  twelve  months  mentioned  wont  Can- 
f  the  comparative  youth  of’canada’s  ^^37.  The  solidarity  of  tho  social  economy  was  again  |  notice  deposits.  MTiolesale  prices  and  the  volume  of  ladian  goods  worth  ^18.364,987.  Aiis- 
lanufacturing  industry  the  per  capi-  demonstrated  by  tho  concurrent  decline  of  the  majority  j  business  operations  declined  further  in  November  con-  jtralia  ranked  third,  taking  C  anadian 
lvalue  of  manufacture  is  tvit  69  per  factors  used  in  the  compilation.  Tho  improve-  'tinuing  the  trend  of  the  last  12  montlLs.  prodiict.s  to  the  value  of  $14,856,058. 

ent  of  that  of  fhp  iTnitod  KtaiAs  nr  _  .....  .  .  ..  j  .•  Newfoundland  took  Canadian  exports 

eni.  or  iinai  ot  uie  uniieu  htaies,  or  The  past  year  was  a  period  of  re- .  time  the  task  of  bolding  large,  considerable  proportions  denoting  ...  .  .  .. 


«II4.  <ana<l..  not  only  ha,  n  la.t  denca.  A  number  of  conalniclivcL*^.^,  nmrrtanl.  an, I  apecSla-  Vork  call  loai,  have  bean  »llb-  Afri“'“  llriS  India  rSed 'ITmb  I nlaee  ih.  In...  Il.i-  ver 
ealth  of  TKJtenfial  wateriTowcr,  but  factors  made  their  appearance  to-  tors  withdrew  from  the  markets  in  drawn  from  that  market,  and  the!j«  10''o\s  a  m  irkrt  forl«infi-*  ^  ^  •  *  woio 

u’ cf  ”n  dS’’op'ing*r  ^In  propof  ever-inrrca.sing  numbers  The  dc-  demand  for  current  loans  has  de-  j  ranadi.m  exports.'  'Tim  shipments  of  ^  As  amuiket  fur  (  Hnadian  prod,.,  t.^ 

ion  to  poi)ulation\’anada  has  over  readjustment  will  normally  continue  j  elme  in  PHces  was  often  measur-  clmed  due  to  business  recession.  |,  anadian  goods  to  this  country  in  .lapan  followed  Ihe  United  State.s  in 
ve  timerthe  develon^d  w^^^  for  some  time,  an  optimistic  stand-  ,  O'fflcuUy  lu  financing  and  The  surplus  resources  of  the  banks  |,h«  year  ending  will.  .July  were  val-  both  1929  and  I93(.  and  was  in  turn 

ve  times  me  developed  waterpower  «„  I  storing  embarrassing  slocks  of  arc  being  placed  in  high  grade  se-  „pa  ..  ,««  ,e; i n  i o i  fiSiinwo,!  t.v  I’or.n  .nv  The  evnon 

nd  generates  in  central  electrical  “  f?  j  commodities,  rather  than  the  usual  curities  notably  tlic  bonds  of  the!  pi„  V  ”in  i  tiin 

tations  over  Twiep  no  TTui4«h  pinetri.  of  Canadian  industry  and  business  _ ,, _ .  „  _ _ _  _ _ _ _ _ _ .  t,*.:..  i.  :  A-  In  Neooiid  I’lacr.  ,  o.  (  .in.i.lian  pioducts  to  .tatian  in  the 


Newfoundland  took  Canadian  exports 
in  this  period  to  the  value  of  $12.- 


nd  generates  in  central  electrical  Point,  as  to  the  long  term  expansion  commodities,  rather  than  the  usual  curities  notably  the  bonds  of  the! 
tations  over  twice  as  much  electrl-  of  Canadian  industry  and  business  operation  of  the  forces  of  supply  and  Domininu  Government.  This  has  as-' 


al  energy  as  the  United  States.  »uuuiu  o«  luny  juoiiiicu.  demand.  The  monthly  average  for  sisted  in  raising  the  price  of  high  source  or  Canadian  'oiports  | 2 

Importance  of  Agriculture.  A  rapid  expansion  was  effected  in  .] 9, serving  as  a  base  equalling  grade  bonds  which  are  at  a  normal ''c”.  a.s  a  market  for  ‘  anadian 

The  greater  relative  Importance  of  the  two  years  preceding  the  com- ;  mo.  the  Canadian  index  number  of  level  considerably  in  advance  of  the  i  ^oods  .New  Zealand  held  .second  place  “  '  rood's*  from  c-m-nt  i  in  the 
griculture  in  Canada  is  indicated  by  mencement  of  the  depression  and  (]je  prices  of  about  500  commodities  low  levels  at  the  end  of  last  year,  and  vyas  followed  by  British  India,  i  worth  $16  335  960  '  'I'lie  Ar 


should  be  fully  justified. 


Z.  Id  Second  Place.  o'  Canadian  prodiict.s  to  .latian  in  iti 

As  a  source  of  Canadian  imports  I -'^a*'  ''"l-y  ,  wci 

well  a.s  a  market  for  Canadian  'a'ncd  at  $_a. 6a., 48«.  Uelgium,  w  ide 


tates.  The  distinctive  Canadian  ther  recession  may  he  shown  in  the  C4„„i,  npfiottpn  rnnitimpo  move,  tending  indirectly  tr 
rop  is  wheat,  the  aggregate  yield  of  immediate  future,  the  outlook  is  i»eiiaiion  i  nnuniiea.  wholesale  prices  through 

dilch  is  less  than  one-half  of  that  now  more  hopeful  for  an  upturn.  The  deflation  of  stock  prices  was  j^g  g  greater  ammint  . 

n  the  United  States.  The  amount  The  gains  in  November  over  the  continued  throughout  1930,  a  mod-  jjj  jjjg  jjands  of  the  public. 


move,  tending  indirectly  to  support 
wholesale  prices  through  the  plac- 


Australia  came  next  in  order 


the  Argentine  in  the  year  ending  I 
with  .Inly  ju.st  past  were  $16,290,469.  I 


^reat^.amoun,  of  „,oney  ,  in^Nght  in 


Recession  Almost  Ctenerals 


Q  tne  united  States.  The  amount  The  gams  in  I^ovember  over  the  uuuusuuui.  a  muu  hands  of  the  public.  *  '  » T  u  j-  1929  moved  ud  to  sivth  in  the  nrps^^nt 

f  wheat  grown  per  capita,  however,  preceding  month  in  the  factors  in- <  erate  recovery  in  the  first  quarter  j  thrt  ndx  ImnorST  om  year  Tilh  a  va^ue  of  $,3.3oS  "a 

s  nearly  five  times  as  large  in  Can-  eluded  iu  the  index  of  business  op-  ;  being  sharply  counterbalanced  by  KecesMon  Almost  General.  the  t.r.-,t  six.  j^^iports  from  .Tamaica  Canada's  tm 

da  as  In  the  United  States.v  It  is  orations  were  confined  to  a  few  i  successive  liquidation  m  evidence  K^cept  for  the  price  of  high  grade  M'  ‘be  twelve  months  end  "g  with 

veil  knnvim  that  farminir  onpratirmo  industries  Pie  iron  and  steel  were  during  the  remainder  of  the  year,  bonds  the  six  sub-indexes  used  in  I '  ^  were  $.>,010,31. i,  from  Brlli.sn  *  ,rvs  in  me  iweive  moiuns  enae.i 

ependent  on  a  single  crop,  especial-  produced  '  iu  substantially  greater]  An  index  of  common  slocks  traded  connection  with  this  article  showed ,  fj^"«"«-ij'J82.784  and  from  Aiistra-  p/r"' ’J"’/  bri°nU''^y^^^ 

y  when  it  is  an  export  crop  arc  less  volume.  The  output  of  automobiles  1  the  Canadian  exchanges  was  moderate- 'recession  in  N'ovember  ,  ,48.^^^^  eountriel  Of  (’arcla's  exm^ 

.rofltable  than  diversified  farming,  was  Increased  through  the  resump- 1 ‘09.6  m  November  compared  w  ith  compared  with  the  Preceding  ;  ^  fi^lt  both  as  a  |  went  to  countries  w  ithin  the  Umpire. 

Tins,  in  spite  of^the  greater  farm  tion  of  one  of  the  principal  ™anu-M  -  ’  'u  Sebt..  1929  when  th^  monih  The  compos., e  ti-ere  ore  ^  ^  Imports  from  Umpire  countries  vvere 


■rofltable  than  diversified  farming,  was  increased  through  the  resump-  ‘^9.6  in  November  compared  with  conipar 

'bus,  in  spite  of  the  greater  farm  tion  of  one  of  the  principal  manu-  ^li  l  m  Sept.,  19-9.  when  the  speak  monfh. 

rea  per  capita,  the  estimated  per  facturers.  It  was  also  significant  'be  stock  inflation  was  reached  showed 
apita  agricultural  production  of  that  the  construction  industry  was  i  be  decline  of  nearly  oO  p.c.  m  14  decline 

’anada  exceeds  that  of  the  United  favored  with  a  large  increase  in  new  months  marked  ihe  most  severe  de-  „ 

Hates  by  only  about  one-third  owing  business  though  a  decline  would  be  n'  Tf  !h!  ‘ 

o  the  greater  diversification  of  farm-  normal  for  the  season.  The  building  stock  exchanges  of  f  anada.  If  ’he  will  oc 
ng  in  this  country  permits  issued  in  60  cities  also  over-inflation  of  19.9  is  regarded  as  cor 


The  enmposile  therefore 


of  the  stock  inflation  was  reached.  Ubowed  a  corresnondinxlv  moderate  '  “natian  goo.i.s  and  a  ! J '1''“  o...,a-o 

The  ripciinp  of  nparlv  50  nr  in  14  .  ,  ^  i  s.mrce  of  Canadian  Imports.  In  fact,  $34.1, 6, 4. <b...  of  vvhicli  $1,7.232.958 

months  nartedUirmo?  Severe  de-T*'''""®;  ,  the  United  States  exeUd.s  oven  the  came  from  the  United  Kingdom.  Im- 

Tociil  ^  the  rece_s.s  on  in  -November  Kingdom  in  both  these  re-  Ports  from  foreign  count ries  were 


ng  In  this  country, 


over-inflation  of  1929  is  regarded  as 


luip  oi  111.  -ii^.iiuu  -To-en  ut,.  Kingdom  in  both  these  re-  Ports  Horn  lorrign  counirie-s  were 

It  IS  probable  that  further  tJccl.ne  :  source  of  Canadian  im-  valued  ?P0-l .•’157.692  to  w  hich  the 

will  occur  in  the  miniediatc  future. ;  after  tlip  United  State.s  in  both  United  State.s  coni riliiited  $763,025.- 

As  constructive  forces  are  oporat- 1  ,  j  109.  Canada’s  .e.vports  to  Umpire  j 


A  marked  difference  between  the  showed  a  considerable  gain  in  No-  «be  o‘  <be  U,- "ricfla'ifon  !,"f  depressed  economy  sneh  as  ,;“j  second  •'ountrie.s  were  $350,944,089  .-ind  of! 

wo  countries  is  revealed  by  the  fig-  vember.  The  gain  In  employment  the  present,  for  the  purpose  of ,  Imports  from  France  in  the  I  "mse  ?25S.o65..380  wp^  to  Ihe  United  ] 

ires  on  raining,  especially  gold  and  wholesale  and  retail  trade  was  ,  r-nrrorfinir  iivu  mnditinn  Tn  roversal,  ihe  nionth.s  ending  with  .inly  were  ■  *’^'*’^**^**”-  exports  to  foreign' 

oal.  a'he  per  capita  production  of  greater  than  the  normal  increase  for  '1  ‘frm  outlook  remains  bright.  Asi^.g],,^^  j:2:j.778,693  and  from  oer.  ‘'ounlries  were  valiKvi  at  $664,833,651  | 

old,  in  1929.  was  38  cents  for  the  the  season.  Other  factors  somewhat  7  “me  goes  on  opporiunitics  w,-.ll  pre- 1  , Argentine,  "bich  $181,6.34,510  went  ,o  ihe| 

In i ted  States  and  $4.07  for  Canada,  affected  by  the  occurrence_  of  five  iL7t7..7  sent  thcni.selves_  for  profilahle  oper- 1  f^oni  tenth  to  fourth  j  b  nited  States.  I 

Fotal  production  of  gold  in  the  Unit- 


the  season.  Other  factors  somewhat  -’PF  case,  piesent  prospects  and  time  goes  on  opportunities  will  pre-, 
affected  by  the  occurrence  of  five  J'elds  .justify  greater  confidence  gpjjf  themselves  for  profilahle  »>per- 


jn  Biaies  ana  lor  oanaaa.  ",  7_ “oa  “  for  long-term  holding  than  has  been  ,iions  and  rcadiusinicnt  will  grad-  ^  r  r.  'ou,,.. 

Fotal  production  of  gold  m  the  Unit-  Sundays  in  a  month  or  oO  days  ,,  ,  ,  _p,.p,,,|..  aimns  ann  rcauiusimcni  win  „raa  position  as  a  .source  of  f  anadian  ini- 

,d  States  was  $45,651,400:  in  Canada  showed  declines  which  were  fairly  ^  vetetmv  plemonls  in  ^  effected.  in  ,n;.0  had  in  the  later  year  a 

t  was  $39,840,722.  Coal,  on  the  gene’’al-  Regarding  the  monthly  av-  ,hP  possible  rcstor^^^  of  business  mistomary  to  take  stock  volume  valued  at  $11,585,123.  llel- 

ither  h-and.  shows  a  per  capita  pro-  base  equalling  Vonndencp  in  ‘u*’ 1  ^  C  1  he*  im-  '''''‘'h 

luction  in  the  United  States  In  1929  ’"O-  ‘be  index  of  hnsiness  opera-  the  bank  nran  i  cur-  'bb‘  ‘b’’  Dominion  lias  every  both  years  .sent  good.s  to  Canada  in 

if  *11  39  aeainst  S6  43  in  Canada  in  ‘mns  was  106.8-  in  November  com-  Provemeu  .  in  me  oaiiKing  an  i  lu  f.,pjij,y  fop  niannfacf uring.  excel- 1  the  twelve  months  ending  .luIy  last 

Lp  of  thf^iPh  larelr  pared  with  108.4  iuihc  preceding  lent  iiidu.strial  sites,  skilled  labor,  worth  $,1,235,708.  Uron,  .iapan. 


:d  States  was  $45,651,400;  in  Canada  showed  felines  which  were  fairly 
t  was  $39,840,722.  Coal,  on  the  general.  Regarding  the  monthly  av- 


ither  hand,  shows  a  per  capita  pro- 


general.  Regarding  the  monthly  av-  ,,  '’f  ’he  greatc.st  elernenls  in 

erage  for  1926  as  the  base  equalling  ‘h*’  possible  rc.stijratKin  of  bu.siness 
inn  iv,o  indov  of  hiiKineoc  onni-a  confidcncc  in  19.11  will  be  ttie  ini- 


As  It  is  customary  to  take  stock  volume  valued  at  $11,585,123.  1!p1- 

'mifid'p7'7in '^UV't  'w^ll  'he  ”t'!re''*hi'r  ’be  end  of  the  year  it  may  be  re-  gium.  which  held  fifth  position  in  Toronto.  The  Toronto  IiKiiislri.il  _ _ _ _ 

irovement’  in  the  b-tnkintr  and  cur-  “’b’  ’bP  Dominion  lias  overyjboth  years  .sent  good.s  to  Canada  in  Commission  announces  another  new  riip  linancial  Tinios  reaches  n 

•en,.v-  siiii-.Hon  As  f-,r  as  Canada  fur  nianufacf urIng.  exrel-  the  twelve  months  ending  .Iiily  last  indu.stry  for  tho  city.  (  unis  l.ight-  elass  of  people  who  are  interested 

s  concerned  considerable  re-id lust'-  sites,  skilled  labor,  worth  $11,235,708.  From  .lapan.  ing  of  Canada.  I.iniited.  recently  in-  anil  able  lo  hiij  iinestnieiit  seenri- 

.  ,  ,  J  ‘  abundant  resources  and  raw  male-  which  dropped  from  foiirlli  to  sixth  corporated  wiili  a  Dominion  charter,  ties, 

nent  has  already  aken  place  he  extensive  and  economical  _ J _ 


M:n  roKO-NTO  iMu.sntr. 
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ipite  of  the  much  larger  population  is  coucei ncu  l■Illlsl■l^'l ai>ic  icaujust- 

>f  this  country.  •  i.'„,,:™„„4  imnlo  nient  has  already  taken  place.  'I  he 

Foreign  Trade.  Lquiproent.  .\mple.  ^  holdings  of  the  Finance  De-  '  /'nd  exte 

In  the  matter  of  foreign  trade.  Can-  As  ‘bs  output  of  Canadian  indus-  pgrtment  against  Dominion  notes  is-  oleetrie  pow  er.  I  lie  past  -voar  was 
Ida  and  the  United  States  are  each  ‘’’7  ”>  ^lay,  1929.  ivas  represented  by  ,,3^  increased  to  more  than  '’oaetion.  hut  as  to  the  iilti- 

he  best  customer  of  the  other.  The  ^n  index  of  136.a  compared  with  jjon.OPO.OOO  compared  with  $60,000.-  ’"'•’o  future  <  anadi.iu  should  La\c 

exports  and  the  imports  of  each,  to  November,  it  is  evident  that  Rgmp  month  of  1929.  'Fhe  misgivings. _ 

ind  from  the  other,  are  larger  than  ’’’any  plants  aie  either  working  on  qnjck  a.ssets  of  the  lianks  have 

hose  to  or  from  any  other  country.  Pa’t  time  or  are  entirely  clo.sed.  Un-  gf^n^n  an  increase  since  Marpli.l  TO  USE  r.WADIAX  PRODUCTS. 

\gain,  also  owing  to  the  difference  the  circumstances,  it  is  plain  .jy^iie  the  public  ll.ihililies  have  dc- 

n  population,  the  per  capita  figures  ’bat  the  capital  equipment  of  fhe  (.jjnprl.  Af  the  same  time  savings  Saskatoon,  Sa.sk.  Action  on  a  ree- 
ire  greatly  in  favor  of  Canada.  Dominion  is  more  than  ample  tn  (jppopjis^  have  been  increasing  for  ommenflation  from  flie  Department  of 

Reel prornl  Relations.  meet  present  reqiiirenmnls  for  com-  ppypya]  months  and  the  surplus  over  'Prade  and  Commerce,  the  City  of  I 

The  relations  between  Canada  and  ’’’’•dilies  intended  for  direct  iise.  An  ,.,|yypn(  ,nans  is  now  more  than  Saskatoon  will  iu  future  inriude  a^ 
he  United  States  are  reciprocal  not  ’’’’^nsive  demand  for  additional  |2nn.00n,n00.  In  October,  1929,  cur-  special  clause  in  all  contracts  pro-' 
>nly  in  the  exchange  of  goods,  but  in  end  equipment  on  a  large  ypqt  jnans  were  slightly  in  excess  of  |  viding  that  materials  used  shall  i 

various  other  ways.  Money  flows  1  w  ^  expected  ’1^’’'''  fhe  notice  deposits.  'Phe  gap  he-  ('anadian  prodnets  where  possible.; 

'rom  one  to  the  other  in  varying  relatively  high  ievel  of  prndue-  (j,p  niajor  aceounts  has  '  Permission  to  use  foreign  materials; 

(mounts.  They  serve  one  another  '''l?  rontlniially  widened  until  Ihe  siir- 1  will  be  granted  only  where  siiffieient  : 


Pile  I'iiiHiieijil  Times  reiiehes  .a 
class  of  iieople  who  lire  iiiferi*sfei| 


ire  greatly  in  favor  of  Canada.  dominion  is  more  man  ampie  to 

Reciprocal  Relations.  Prese”’  requirements  for  eom- 

The  relations  between  Canada  and  ’""’‘''b"'  intended  for  direct  ime.  An 


ly  rail  and  by  great  lake  and  river 


1929  is  again  equalled. 


part  of 
Tn  Canada 


mnsportafion:  the  expenditures  of  ‘'?f  growth  being  gener- 

touri.sts  are  considerable;  we  are 


large  buyers  of  Canadian  electric 
-nrrenf.  More  important  than  all  of 


absolute  certainty,  many  outstand- 1 
ing  projects  are  being  carried  on 
with  an  eye  to  the  future.  These 


these  how-ever,  is  the  field  of  capital  terminals  of  the  (’ana- 

Investment.  _ i  nv. _ _ i 


A.,  4W  *1  i  r  Ai.  dian  National  Railways  at  Montroal. 

An  authoritative  estimate  of  the  Beauharnois  Power  develop- 

volume  of  American  Investments  in  ^^e  marked  expansion  in  the 


the  notice  deposits,  'fhe  gap  he-  ('anadian  prodnets  where  possible, 
tween  the  two  niajor  aceounts  has  '  Permission  to  use  foreign  materials 
rontiniiall.v  w  idened  until  Ihe  siir- j  will  be  granted  only  where  siiffieient 
plii.s  of  notice  depo.sits  has  reached  j  cause  i.s  shown. 

Canadian  Conditions  Favorable 

in  Light  of  World  Depression 


volume  ot  American  Investments  in  tj,e  marked  expansion  in  the  "In  all  parf.s  of  the  world,  the  past  aggregate  value  of  Canadian  foreign 

anada  at  the  beginning  of  1930  ppyypp  development  on  the  Si.  Man-  vear  has  been  difficult  in  practically  ’’^de  has  declined  approximately 
places  the  total  at  over  three  and  ^jpp  ^(yp^  ^^p  rhawlnigan  <^o.,  gii  lines  of  business"  savs  the  Roval  “’’’'ns  ’be  ’welve  months 

one-half  billion  dollars,  w’hich  was  Seven  filstei  s  power  project  on  7  "nes  nr  tin.  me.  .s  .  .  a.  .  .  ending  October  31st.  exports  amount¬ 


ing  i-niven  .-viMeis  nowtr  nroieri  oil  .  o  ■  i-  ......  ..  ending  October  31st.  exports  aiuount- 

■riffset  in  part  by  approximately  990  Winnipeg  River,  and  the  rapid  '  '’’’‘'"b'*-  ('"I’l’ent  ed  to  $946,000,000  as  compared  with 

million  dollars  of  Canadian  invest-  development  of  power  in  Brlli.sh  montlily  letter.  "There  are  few  in-  $1,281,000,000  in  the  previous  year, 
ments  in  the  ITnileH  States.  This  foiunihia  ineliiding  the  sites  at  dii.stries  which  have  not  lieen  serious-  and  imports  to  $1,065,000,000  and  $1.- 
compares  with  investments  of  Great  buskin,  Bridge  River  and  trills  effected  l>.v  llie  prevailing  depres-  30,3,000,000  respectively.  The  rediic. 

Britain  in  Canada  of  $2'/4  billion  ’  ft  is  significant  ineiden'taK  '"’c  fall  in  111"  general  price  lion  in  the  exports  of  xvheat  has  been 

against  Canadian  investments  of  $100  jy  that  the  output  of  elect rie  ener^^v  ba.s  restricted  the  movements  the  most  serious  .'ingle  factor,  and 

million  in  Great  Britain.  That  it  is  py  fpg  central  electric  stations  w7s  international  trade;  Internal  trade  this,  altogether  with  the  sharp  reees- 
lo  the  United  States  rather  than  to  grpgter  In  the  first  eleven  months  bns  been  stagnant  and  imeniploymenl  sion  in  its  price,  has  caused  wide- 
the  United  Kingdom  that  Canada  193,,  tpgy  (pp  same  period  of  bas  become  general  in  inan.v  eoun-  spneadhardshipin  theUrairieProv- 
I urns  for  capital  is  further  shown  by  inon  '  '  trie.s.  'I’he  decline  in  llie  jiriee  of  inee.s. 


turns  for  capital  is  further  shown  by 
fhe  marketing  of  new  issues  of  Can-  7,.' 
adian  securities  in  1929.  Of  these  ..  , 


farm  products  has  lieeii  particularly  "The  volume  of  agricultur.al  pro- 
'Phe  decline  in  wholesale  priees  in  severe,  witli  the  consequence  that  duction  during  1939  was  more  satLs- 


Issues,  61  per  cent,  were  taken  in  nionlhs  has  been  an  ele-  tppyp  gyp  fp\y  counfries  where  farni  factory  than  in  the  prevlo.iis  year 

cinada  36  per  cent.  In  the  United  ‘b®  world-wide  economic  pni-piiasing  power  ha.s  not  lieen  ser-  In  the  Prairie  Provinces,  grain  waf 

Claips  ’and  onlv  9  ner  cent  in  fhe  (’9P’<”'sion.  'Ihe  stocks  of  primary  j,>,|siy  rediieed.  During  1928  and  generally  seeded  on  land  with  in¬ 


states,  and  only  9  per  cent,  in  the 
United  Kingdom. 

QUEBEC  EXHIBITIOX  SURPLUS. 


products  in  spite  of  the  active  de-  stock  market  profits  permitted  ’ .sufficient  moi.stiire  rcS'Srves,  but  in 

mand  in  a  period  of  .siiperactivily.  coiLsiiniers  lo  spend  abnormal  |  spite  of  various  setbacks  during  the 
increased  considerably  in  1928  and  amounts;  a  reee.ssion  froni  fhe  high  j  growing  sea.son.  yields  were  inoeh 
1929.  'Phe  prices  for  a  consider- 1  ipypjg  then  attained  was  inevitable,  higher  than  in  1929.  'Phe  total  yield 


Quebec,  Que  -  A  surplus  of  $5,4o6,  able  number  of  these  commodifies  Ypp  abnormal  rredit  couditlon.s  of  wheat  in  Canada  is  estimated  to 
realized  by  Uie  Quebec  Kxhibition  had  been  mainfained  by  artificial  wliich  were  produced  by  this  exces-  have  been  nearly  460  million  bu.shel.s 
this  year.  Is  ouiciany  announced,  control  without  any  adequate  at-  .give  speculation  upset  international  against  4500  million  bushels  iu  tlie 
Revenue  was  $106,702  and  expenses  tempt  to  effect  a  reduction  in  pro-  trade  relationships  and  the  suhse-  previous  year.  Other  crops  also 
$101,246.  It  was  said  that  the  sue-  duction.  With  the  commencement  quent  fall  in  commodity  prices  pro-  showed  substantial  increases.  The' 
cessful  pageants  alone  prevented  a  of  the  depression  in  the  latter  half  diiced  ehaotic  financial  and  political  barley  harvest  of  138  million  bushels  I 
deficit  this  year.  of  1929,  the  organizations  failed  to  conditions  which  mu.st  be  corrected  is  .the  largest  on  record,  slightly  ex- 

'  _ - ^  ^  niaintain  an  equilibrium,  and  most  before  world  trade  can  be  establish-  oeeding  tlie  heavy  yield  of  1928.  'Phe 

MAJiTTOB.A  BUTrUR  SHIIMIEXTS.  of  them  were  disbanded.  The  sim-  ed  on  a  normal  basis.  increase  in  the  volume  of  the  crons. 

1  In  15  years  nearly  twenty  mil-  ultaneous  withdrawal  of  support  led  "Against  the  background  of  this  however,  was  more  than  offset  liy 
lion  dollars’  worth  of  creamery  but-  to  a  rapid  reduction  in  prices.  i?ev-  world-wide  depression,  conditions  in  the  poor  export  demand  and  large 
ter  has  been  shipped  out  of  tlie  pro-  eral  attempts  are  now  lieing  made  Uanada  seem  relativeily  favourable,  quantities  of  wheat  and  other  grain.' 
ince  of  Manitoba,  to  markets  abroad  to  re-establish  contrni  through  the  The  reduction  iu  the  purchasing  still  remain  •unsold.  The  prioes  of 
and  in  other  provinces.  'Phis  year  orderly  marketing  of  heavy  storks  power  of  many  of  tho  countries  farm  products  have  fallen  severely 
60  carloads  have  been  sent  ’  from  over  a  term  of  years  and  a  curtail-  which  buy  Canadian  products,  has  with  the  general  decline  of  coninio- 
that  province  to  the  city  of  'Poronto.  ment  of  production.  In  the  mean-  been  lefRscted  in  our  exports.  The  dity  prices. 


A  Sound 

Utmty 

Investment 

British  Columbia  Telephone  fionipany  is  the  seeond  largest 
utility  of  its  kind  in  Canada.  It  has  the  right  in  perpetuity  to 
furnish  telephone  service  to  British  ('oliimbia. 

It  has  experienced  consistent  expansion  over  the  past  thirty 
years.  For  more  than  twenty-three  years  it  has  paid  dividends 
on  its  common  stock. 

This  issue  is  its  only  funded  debt.  In  the  year  ended  December 
31st,  1929  net  earnings  available  for  interest  charges,  aitor 
depreciation,  amounted  to  nearly  three  limes  requirements. 

ll'r  Recommend  for  Conservolivr  Inveslmrnt 

BRITISH  COLUMBIA  TELEPHONE  COMPANY 

59(1  First  Mortgage  Gold  Bonds 

At  95j  and  accrued  interest  to  yield  over  5.30% 

transfer  lax) 

W.  C.  PiTFiELD  &  Company 

235  St.  James  Street,  Montreal 


TOnONTO  UTIAIVA 

V.ANCOUVKp 


OUKBUU 
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THE  FINANCUL  TIMES.  MONTREAL,  JANUARY  2,  1931. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


NEW  YEAR  TO  SEE 
IMPROVEMENT  IN 
ELECTRICAL  TRADE 

Business  Maintained  Fairly  Ac¬ 
tive  Last  Year  in  Face  of 
Conditions 


indnslrial  ami  (liimo.stic  inacliines  Traiinvays  and  otiior  sircot  railway  . ViVilitV 

now  in  iiso.  Alimisi  daily,  new  dr-  eompanios  making  oxtejisivc  addi-  i?-  N’owcastir-i 
velopnienia  are  lieinj;  made  in  re-  tions  to  their  ci|iiii)meul.  - 

iioarcli  and  eiiKincering  la iioratoiics  'I'lie  milling  and  grain  industry  also  i.'i.'  iiMhelt  "  (V 
(levires  are  being  produeed  that  is  keeping  pare  with  the  national  IB-  AniHf-Capt' 


rovvf* . 

NESS  OUTLOOK 

II.  .Malap.'Uia-.'Iom  lei)  via  t.ir.i- 

'  '  inirf . "77. B 

,  ,,  j  1  -1  '  1  A.  Jla  t  hii  I'.' t- .N'fp  c.a  si  Ic  viaSliurt 

Minways  and  otlier  street  railway  Timiir  .1.7.'. 

impanies  making  extensive  addi-  i?-  N’ewcastir-ciiaihain .  r 

ms  to  their  equilimeul.  -  If  |‘ekrinMii.-hp-.'-hippigan .  la, 7 

The  milling  and  grain  industry  also  ir,;  ifiTiIen.ri  wlwr"i  V;  i Vi  a' V  ii 


will  noi  only  add  lo  the  tot.il  .-on-lgrowih  of  the  eountry,  and  last  year  M^-  iii-aii-.si.  <iuriuin . .'iS.ii 

•Slimed  elecdrieiii,  hiil.  will  enter  our  placed  in  operation  giant,  eleetrieal-  '('he  main  trunk  routes  are  nitm- 
home  and  iiidiistrlal  life  hringing  Ij-oiterated  elevators  at  Kingston  hered  and  on  these  as  well  as  many 


henefits,  as  eerlain  as  th.it  o-f  elec-  and  I’resrott 


Wh.Ti  the  flit  tire  holds 


of  the  heavier  travelled  .seeondarv 


Irii'iiy  Itself.  Wh.aMhe  fitttire  holds  New  electrified  lexhiic  mills  such  !  roads,  standaid  danger  and  direction 
m.  one  dare  foretell.  Hut  from  the  as  Associated  Textiles  of  i  anada,  |  .sigu.s ’are  (daced  so  that  tourists  and 
l.alcora tones  frotit  which  emanated  l-imited  l)*>ver  Silk  Mills.  Hruck  .Silk  |  other  itiotorist.s  encounter  no  diffi- 
developmcnts  sm  ’i  as;  wrought  .Mills  and  Granhy  Klectrie  Web  (  om- ;  cutty  in  fidlowin.g  the  proper  roads  1 
tiiiigslen,  which  has  doubled  the  effi-  paii>.  Limited,  foreshadow  a  period  of  |  to  liteir  resi)et  li\e  destinations.  The 
ciencx  of  incamiescettt  lamps;  the  expansion  in  the  Textile  industry.  I  past  year  signs  h.ive  been  erected  at 


developments  sui'h  as;  wroiigh 
tungsten,  which  has  doubled  the  effi 


POWFR  m  ITPI  IT  HinHFR  !  incamiescettt  lamps;  the  expansion  in  the  textile  industry.  I  past  year  signs  h.ive  been  erected  at 

rv.rwc.i\  nioni-rv  gas-filled  incandescent  lamp;  the  .More  and  more  consideration  i.s  be- j  the  outskirts  of  eaili  village  and 

-  .  ,  I ray  lube,  whose  commercial  ing  given  lo  correct  interior  ligliting  '  town  showing  the  name  of  the  place 

dustnal  Consumption  Still  pos.sihiliiies  are  still  unknown;  the  which  will  demand  an  increasing  ;  and  the  distance  to  the'next  place  of 
Grows  and  Research  Develop- ! ihori:iied  tnng-  siiitply  of  electrie  power.  In  the  jniitortance.  These  have  provid  ' 
Jntr  New  Sources  of  Demand  V"’".  of  floodlighting,  the  modern  ;  very  eonvenient  and  arc  indeed  a’ 

I  dm  broadcast ing  and  reeeption;  due-  tendency  i.s  to  make  it  a  definite  part  ;  popular  innoxaf ion 
— Radio  a  Big  Factor  tile  arc  welding,  by  the  ntoinic-liy-  of  architectural  design.  Traffic  i  -  i  '  ,  ,  ^  • 

;  drogen  pnwess:  and  the  thyratron--  electric  control  systems  were  extend-  !  ,  '  '’"i;  ‘'’f  ‘  oveloiimcnt.  as 

1*.  r.  m  iii.wn,  rn-sidotit  i  niin- I  a  grid  controlled  a rc-di.seliargo  de-  ed  by  many  mnnieipalltles  during  : 

(liaii  i.rnrrKi  itio.-frio  (  o..  Ltd.  j  vice,  we  may  reasonably  anticijiate  Ibe  year,  while  entirely  new  instill- '  ‘  ‘  roeieatmnal  atiructions  (it 

The  electriciil  indu.stry  exiicrienced  !  new  ii.'^cs  for  electricity  at  present  lations  were  made  in  various  cities  11’/,'  Ifoxinee,  is  atiracling  oiiIskIo 
reression  in  bii.siness  during  the  |  undreamed  of.  and  towns.  The  advent  of  night  fly- 'cntujii  is  jiroven  by  tlie  fact  Hint. 


Industrial  Consumption  StilL  t'cs.^iblliiies  :in'  still  unknown;  tb 
Grows  and  Research  Develop- 1  "’'o  loudspeaker;  iboriaied  lung 

.  HI  o  f  r\  ,  slen  Itibc.s  which  revoliilinnized  ra 

mg  New  Souices  of  Demand  ,  I,, i-pception;  due 

— Radio  a  Big  Factor  I  tile  arc  welding,  by  the  ntomig-liy 

..  ;  drogi'n  process;  and  flie  thyratron- 

Uy  i».  Ill  III. wn,  rrcsiHotit  l  aiiii- ^  a  grid  controlled  a rc-di.seluirgo  de 
(liiiii  licneral  Co,,  Ltd.  .  i-li’C  wc  iimv  rcasniiahlx'  nnlim'iiat 


a  reression  in  hii.siness-  during  the  |  undreamed  of, 
:ear  iniiu  but  nuiinlained  a  fair  lexel  i  Suoctacn 
of  activity  considering  the  uiifavor- |  ' 

able  general  conditions,  and  looks  Th.c  industr 
lorwiird  with  confidence  to  Itt’.l.  rillnr  demoiu 


the  outskirts  of  caili  village 


I  That  our  highway  develoiuucnt,  as 
!  a  means  of  making  better  known  the 
i  natural  recreational  atiructions  of 
tour  iiroxince,  is  atiracling  oiilsidc 
‘attention  is  jiroven  by  tlie  fact  that  i 


Spectacular  Itenionstnitiun. 


llydro-Llectric  development 


The  industrial  field  offers  speeta- 
riilar  deuionsirations  of  the  u.so  of 
electricity.  The  jiiilp  ;ind  paper  in- 


contiiiuliig  iind  thi'  consumiuion  of  tor  in.sttince,  whib*  not  dis- |  airports. 


I  ing  in  connection  with  the  ah'  mail  i  p 

I  service  has  given  a  great  impetus  to  ■  i-i’  ,,'’'  ^11,',  '^  *'’’ 

the  lighting  of  airports.  I.ast  year  L ’  V’l  'V  'VV 

saw  lighting  equipment  installed  at !  VV ?  PC''  cent,  during  thc^ 

Saskatoon,  Lethbridge  and  Winnipeg  !  ::V  Vo’  Pfcvmu.s  year; 


Economy  is  not  merely 

I  Spending  less 
But  gaining  more 

I  n  using  our  service  as  your  Statistical  Department  you  will 
spend  less  and  gain  more.  Our  experienced  staff  using  the 
puncli  card  method  and  automatic  tabulating  machines  will 
produce  current  and  peak  load  statistics  with  an  efficiency  far 
in  excess  of  the  average  clerical  organization. 

Our  inan  will  briefly  outline  our  procedure.  Our  book, 

CHARTING  COURSES,  might  interest  you ;  no  charge. 

Recording  k  Statistical  Corporation  Limited 

MONTREAL:  407  McGill  Street.  TORONTO :  137  Wellington  Street  West. 


m;\v  Vdiiiv 


’IIILAnF.LriIlA 


electritdl V  iiiav  tie  expected  to  in-  ine  .siune 

(  lease  at'  a  pt-’rallol  rate.  'I'he  in-  |  growth  as  in  the  last.  1 
dastrial  use  of  power  is  cou.stant  ly  | ‘if’''uit  Jd  tier  cent,  ol 
(  viianding  and  research  is  finding  1  I'd"*''’  produced.  Tg 
new  anplicalion.s  b'c  it.  (  (.dsc- I '’d'npnnies  as  tim  Pow 
unentiy  the  eicctrical  indii.-iry  in  i  I*''"'  I>rilisli  (  oliiml 
<  aoada  should  (ii.jo.v  an  e.vpanding  *  Cower  and  Pape 
liold  of  Hclivity,  and  the  (  anadian  I  Unfario.  ;iiul  the  New 
manufacturers  arc  adeiiuately  eiiiiip-  |  trrnaiional  Paper  (  or 


id.'ixiug  the  .same  iihenomenal  athletic  fields  has  been  damonslrat- 
growth  as  in  the  last  few  years,  iise.s  cj  -is  jiractical  for  outdoor  sports  at 


of  all  elecirie 
T*ast.  year  such 


companies  as  the  Powell  Hiver  Loin- |  industry  arc  liecoming  more  pro- 
panv  in  Hrilish  Coliimhia.  the  Spruce  !  nounced  each  year.  Igist  vear  wit- 


n  e.vpanding  j  '  Power  and  Paper  Company  in|nes.sed  many  new  industrial  heating  ; . . . •out 

he  Canadian  I  Ontario,  and  the  New  lirunswick  In- !  dcvelopmenl.s  such  as  electrically  I ”1’'’  l"’<'rt'^ccrs  of  ;  «  ' '^nts  '  [  ,’ VVb  vo 


The  |/  ,,f  vinkl  •  nd  ' ""'d  ""  BUCh  definilo  ! 

Ids  has  been  damonsirit^  ’  regarding  the  number  of  j  eonstitules  pracdically  the  only  cn- 

ical  for  outL^  STO^  s  JJ'’"ni--wick  |  tit-ism  we  have  bad  on  our  roads. 

outciooi  sports  at ,  Dominion,  wc  '  Wo  have  used  ecrtain  oust  imlliative.s 

The  advantages  of  electrie  heat  in  '<*  ’"'litve  that  they  have  |  Je '  1rDTi^''•^,-leT‘‘^ 

o  ...-r.  |incrcased  in  at  least  like  iiroportion.  "Q  must  give  tralfu  a  dean,  dust- 

Ch  loai-  wP-  "iitl  to-dav  ouf  toufi.st  loss  road  in  order  to  nicet  the  dc- 

..  1..  iVontir,™-  i^tfincss  is  one  of  New  Urnnswick’s  '  uiaiids  of  visiting  motorists  as  well 


INCORPORATED  1866 


)ied  and  (lualified  to  supplv  all  of  Ibe  I  Maritirne.s  made  extensive  installa- 
(  lo(Ui-i,al  machinery  and  •api.liancos  i ‘’f  eitnipmont.  wliose  operation 


trrnaiional  Paper  Company  in  the  he;ited  tanks  for  galvanizin 
>Iaritirne.s  made  extensive  installa-  and  slnielnral  steel  parts. 


to  fulfill  tin'  couii’ry's  re(]uireiuents.  j  " 'i'’ t’eituiro  ihousands  of  Iior.sepower  j  Kletdrie  engineers  were  c, ailed  upon  ' 

Ihero  is  now  under  construction  in  '’ntrgy.  |toproduc('  electrical  equipment  of! 

(  anada  approxiiiiatelx  ".ItiC.P'iu  li.Ti  . !  i"'  mining,  mctallurgieal  and  j  more  or  les.s  nnnsual  design.  There 

iii\(il\  ing  an  expenditiiie  of  alioiit  i  Blieiiiieal  indu.-trics  rank  among  flic  '  was.  for  instance,  the  romplete  elec- ; 

^..'iiii.iiiiu.rMiiV  It  Ikis  lieen  estimated  i '"''-‘‘''t  users  of  electric  t>ower  uithilricai  equipment  f()r  the  Canadian! 
I'  . I'  to  prin  idc  mean.-  of  using  ibis  I  companies  such  as  Consididated  .Min- j  section  of  the  Detroit  and  Canada 
power  an  addition, il  •Dl’i''  p(‘r  lip.,  or  I 'ag  tind  Sirndting  ('onipany  building  tunnel,  the  apparatus  for  five  elec-: 
aboui  .$l,i’.ho.imn,iiiMi  mm-t  be  expend- i  a  huge  lertilizer  plant  at  Trail.  n.C.,  !  I ri('a lly-eperated  bridges  upon  whi(  it  ' 

ed  on  tlie  eonstrueiion  of  inditsi  ria I  !  "  bere  will  be  installed  mercury  arc  |  the  satisfactory  oiienitiun  of  the  | 

ami  other  estiiblishmeius  in  wlii(  h  !  rectifiers,  transformers,  motor.s  and  j  now  Welland  Ship  Canal  is  so  de- j 

elect ric.il  otiuipmcni  play.t  tin  im-  (''her  apparatus.  Ti  e  extensive  i  pendent,  and  elorlric  bascule  bridges 
poririnl  nait.  copper  Tiiiniiig  and  smelting  opera- ifor  Cherry  Street  (Toronto), 


to  fulfill  t!i('  couii’ry's  re(]uireiuents. 

There  is  now  under  construction  in 
(  anada  approximatclx  ".ItiC.P'iu  li.ti.. 


V’  ».rivnnVIiV‘ "‘'"'•'i  rorotif  pcople.  iWilli  tills  end  in  view  have  engaged 

iral  ste(M  parts.  "  I  dusf  nui.sance  has  been  oiir  t'xperl  advice  to  assist  ns  se- 

1000  Canadian  Genera n  1>roUlem  in  roiistriiction  and  lection  of  .a  hard  .sniface  which  wil 

Eineers  were  c.alled  unon  !  oiainlcnanee  of  onr  lii.ghways  and  1 1’®  *’'’*1'  ond  oconomical. 


s  in  Brief 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

ENGRAVERS  and  PRINTERS 


Bank  Notes.  Bonds,  Stock  Certificates,  Postage  and  Revenue 
Stamps  and  all  Documents  of  a  Monetary  Character. 

Head  Office  :  OTTAWA,  ONT. 


is  so(k'-|  Exports  of  Asbestos.  linuing  ease  of  money  and  the ;  | 

lie  bridges  Dor  the  month  of  November  ex-  strengih  of  tiie  credit  situation,  to- ;  !|i 
(Toronto),  port.s  of  crude  a.-•|)f'sl(<s  fr(Mu  Canada,  St'dif'i’  with  tb.c  cerliiinty  tliat  a  con- j 
according  to  figures  ,1u.st  released  by  mdcrablc  shortage  of  goods  i.s  accrii-  j 
trical  iii-'fho  Dominion  Uurcan  of  Sialistirs.  luut.s  Mial.  support,  llie 


jmrTrint  pun.  t  TmmiH;  < 

During  the  jia!.i  ,xoar  ai'iiroxirnale- ‘.'I" 
i\  ttmi.iii  0  h.p.  w.i.s  addcil  in  hydro- . 
eleriric  turl.  nes.  In  round  fjgure.s  , 

(anada  now  has  a  tolal  turbine  in-  nr  minin.g  x  enture.s 
stallaiion  «i  almost  ii.(i0o.(i!i(i  h.p.  rep-  j  eleeli  ified. 

re.' ent.ing  only  ahonl  tliirlecn  lier 
(till,  of  her  known  and  aci’.essihle  I  Largesl 

xv.'iicrjioxver  and  which  amounts  to  j 
xvel!  oxer  one-lialf  horsepoxver  tier  panjos  a.s  Algor 
caiuta,  (  anada.  moreover  tako.s  fj  Ktiuli  Sto.  .Ma 
first  place  among  the  leading  elec-  I  nhe  and  bteci  ( 
tlie  iioxvcr  iii-uducing  ualiou.-  in  low-  "’ade  exiensue 
produclion  eosi.s  and  i.s  the  third  aPParatiis 

iarge.-t  ])roducer  of  elect ricity  in  Ih?  I'-leclrm  rail 


tions  of  the  Iludson’r.  f!ay  .Mining  and  and  Belleville. 


Smelting  Comii.any  al  I'lin  T'lon. 
■Man.,  one  of  Canada's  most  .spectacu-  i 


Branch : 

511  Place  d'Armes, 
MONTREAL 


Branch: 

1112  Bank  of  Hamilton  Bldg., 
TORONTO 


As  we  review  the  electrical  in- 'the  Dominion  Bureau  ( 
diistry’  over  a  period  of  years,  its  i  weri'  valued  at  yiSt.SJ.t 


is  also  com-  !  inlierent  soundncs.s  and  ahilitv  lo  leasts  with  .'?4T'1.h1h  in  the  precedin 


elusion  reached  by  many  that  a  j 
xiuiekening  of  getieral  husincs.s  ac- 1 


l>rogress  .seems  to  become  more  and  nioiith  and  Sfi 


.Nnveinlier  of  'N'lfy  "my,  perhaps,  lie  expected  liy 


The  steel  indtislry  is  one  of  Can- j  more  pronounced.  Wltile  niuefi  of  i  I'lst  year.  Lxi'nrts  of  astie.stos  stinrl  late  spring.  It  seems  reasonnhle  to  ‘ 
.ada’s  largest  users  of  electricity.  i  Canada's  unharnessed  waterpower  isi*'*’*!  waste  in  .Noxouiber  were  valued  a.ssume  that,  with  the  harvesting  of  I 
Last  ye.ar  siirh  wcll-knoxvn  eom-!  still  remo\-ed  hundreds  of  miles  from  "I  $171,201.  a.s  contrastx'd  w  ith  .$2(i7,-  the  lO.’l  crops  and  the  turihcrancc  j 
p.atiies  as  Algoma  Steel  Corporation  centres  of  population,  it  i.s  a  matter  1 1^-"  in  the  preceding  month  and  *227.-  of  trade  ad.inslments.  the  last  half  ol  ; 
at  Sault  Sto.  .Marie,  and  the  Canadian  ,  for  congratulation  that  research  and  i H't*  corrc.sponding  month  ol  ne.xt  year  will  show  more  progress! 


Tube  .and  Steel  Company  at  Montreal  engineering  skill  has  made  possih'c  | '"Bt  year, 
made  exiensive  Installaiions  of  elec- i  the  economia  development  of  this; 
trical  apparatus.  ;  walerpower  to  provide  additional  C.  N 

I-:]ectrie  railways  and  Ivises  are  i  power,  romforl.  health  and  entertain-  Gross  i 


C.  N.  R.  Earnings  Down. 

Gross  revenues  of  the  Canadian 


and  th:it  1022  slnmld  witness  substan- 
lijxl  recoxery  from  the  depression. 
Lconomie  precedent  and  business  liis- 
lory’  seem  to  support  such  views. 


W  hen  wc  ('(insider  that  one  I  •'"I*'*'*''’*'''  lo  their  :ment  for  Canadians  for  many  years  .National  Railway  during  the  month 


liorsepoxver  (liies  the  phv.-iic  il  xxoih  '  ^d’^fnient.  Thus  we  find  Montreal  to  come.  of  November  totalled  17.1  till, 08ti ;  !  i:.mpioynicni  \jii. 

of  thiriv  men,  ilie  ireme’ndons  asset!  - ^ - - -  operating  expenses  $15.00.7.57(1  and  'The -seasonal  falling-off  in  cnpkiy- 

of  abundant  power  is  realized.  !  YTr*  1  r  r*  f  W  revenue  $2.li.4.tlo;  in  November  ment  recorded  on  Det’cmber  ).  J0..O. 

Klectricnl  power  not  only  material- 1  Av  o'l  a  smaller  sciilo  than  on  the 

lx  adds  to  the  i.rosperitv  and  c..m- ,  VV  lUC  MTO^TCb^  UY  ed  to  .$20  SoO  N.O ;  operating  expen-  same  date  ot  last  year,  although  iC 

fon  of  indu.strial  and  Imme  life  in  i  mr  •  *  t  ^  f I'ef  revenue,  ex(;e(’(icJ  th(x  average  (lecline  rcco^ 

'7," New  Brunswick  Durmg  1930  ^  -ore  do.  Ti, 

iiiso  maKcs  possum  I nc  ei  onoinii.  i  _  I  creased  hv  .$:i.«!i::.27::.  oDCraling  cx-i  Bureau  of  Slalkstics  otuplox-ed  062.- I 

(levolopment  of  our  oune  and  drest  1  rK,..  ««  nnn  nnn  ’  B  J  "'Ce  rcdi.cc.l  l.y  $2,662,011.  762  persons  on  December  1.  eonipar-  ! 

re.sonrces  in  more  remote  disincis.  |  Province  Made  Record  Expenditure  of  Over  $8,000,000  in  Roads !  cd  with  1.002, o.s.s  in  the  preceding  i 

I  here  arc  iiiimcioiis  examples  ol  |  Last  Year — Look  For  Distinct  Benefits  in  Expansion  in  Tour- |  .November  this  x car  was  .$25,602,265; '  month.  Heficeting  this  decline  of  j 

Whu'h  \re' nie^(Hrea'restiBV(>rpri')-  i  Traffic — Taking  Steps  to  Alleviate  Dust  Nuisance  on  Main  i  revenues  rciiehing  the  tolal  of  jahout  four  iver  cent.,  the  'niie.x;  btistd 

xvim.ii  .lie  the  direci  results  *  ‘1'*’  I  Rrta/1«  I  $206,441,104  'and  operating  cxpcii-  upon  tlie  J!i2b  ;iverage  :is  1 0h' .stood 


of  November  totalled  .$17,160,086;! 
operating  expenses  $15,005,570  and! 


Employment  Off. 

'The  -seasonal  falling-off  in  employ- 


Wide  Highway  Progress  by  \ 
New  Brunswick  During  1936 


LAKEOFTHEWOODSMILUNGCO.,Liihited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 
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M.H  Iin  ClHSON  T.  K.  McN.ALLY  A.  G.  McMILLAN 


duct  ion  of  ebea])  ])o\ver  from  hydro-  | 
elecirie  soiirees.'  I'or  instance.  | 


Roads. 


ses  $180,750,738. 


bliawintgan  rails,  in  N’nrihcrn  Que-  n.r  u .  RABRorn.  iieputy  Miniater,  vince,  has  been  completed  with  the 
bee,  which  a  few  years  ago  was  only  Public  exception  of  gravelling  some  of  the 


Rail  Car  Loadiilgs. 


jat  108.5,  compitred  with  112.0  on  N'o- 
.xcnihcr  I.  l!)2li,  and  110.1.  116.7,  108.1. 

102.2,  fi6.5,  ni.fl,  !)6.0,  :)6.2  and  88.2  on 
iDeeeniber  1,  1020.  1028.  1027,  1026, 
11025.  1024.  1022,  1022  and  1021.  res- 1 


branches  of  industry.  In  these  cases  . 
lar.ge  blocks  ot  power  being  produc-  /  ' 
ed  by  pulp  and  patier  or  other  indii.s- 


a  villa.ge,  is  to-day  ii  flotirishing  j  ,  .  j  .i  ,  *  last  constructed  iioidions.  Gravel!  rexenne  fieiglit  loaded  jpjj  1022  1022  and  1021  res- 

city.  ^bo  thriving  cities  I  for  *^the  I commenced  and  j  ^(j'* '  am()unte<Mo  ! l'''"l'If>yment  a.s  rci>ort(xd 

InnrTi'xd'Rm'x^^  maintenance  of  its  h;:!!  <>iat  this  road  i  ..ommre.ii  with  50,222  ontplOyers  therefore  continued 

entire  cxi.,tciuc  to  the  proximit.v  ''G  (^j  hways  that  has  ever  been  made  in  f'.r  traffic  in  the  preceding  week,  a  de-  "’T ‘'"‘’'‘"‘  V' 

any  one  year  in  the  history  of  Rood  10-  1  tourist  season.  This  Lpease  of  2.728  ears,  and  54,070  ear-s 

roads  in  this  province.  Over  $8,000,- i  -  cenic  higltway  xxill  provide  a  j  in  jiie  eorresponding  xviek  of  last  i  . 


...d.-r.  ,—  1 T.f.-.vliiiitv  of  tiroveiiiciii,  auu  uiaiuieiiauce  x«  na  .  . -  - 

entire  exi.Mente  to  the  proMinitv  of  41,.,,  jj-c  ever  been  made  in  "  offie'itilly  opened  for  traffic 

cheap  power  sources  and  the  applica-  ..g^r  in  the  history  of  good  I”''!  soason.  This  I 


thy  employers  therefore  (onlinucd 
liitthcr  more  active  than  on  tlio  same 
(late  in  Other  years  of  tlie  record  i 


^Faniifactiirers  of  High-Grade 


I  lies  arc  being  used  almost  entirely  —  ^ . - . . . -  |  agricnllural  district,  is  eeidain  b.  I  in<;mu;(;'ori.87S  .ai;;' over'nie  imai 

O-  the.scx  interests  thom.seIxT.s.  Lx  f.,,l„^-ing  tabic  showing  Ihc  1 1’!’/'.'*'  «  “""’ist  route,  pro- I  for  the  corresponding  week  of  last 

1.11  the  hugest  part  of  al  ec  ri(.  increasing  expenditure  for  road  eon-i  fltort  route  year.  I■'(XI•  the  period  from  .lanuyry 

energy  prod, med  in  anada.  howexer  .vork  i„ '  'I'e  eastern  United  Btate.s  to  the  1  to  December  20.  loadings  on  Can- 

is  dcx  elo^d  by  centra  sialums  an,l  „rox  ince  in  tlic  last  six  years  is  ;  salmon  waters  of  Ibe  Kesti- j  adiaii  railroads  ainoimted  lo  2.110,- 

e.xtensixeD  (listiibnmd  oxii  tln.ir,  striking  exidcnce  that  g  '  I-'b"<-'he  River,  lo  BayClialenr  an(L0!)7  c;irs.  as  compared  xvlih  2.482,- 

lines.  IJiis  (iistribiilion  mtikes  poi—  roads  policy  Is  being  vigorous- j ‘"  b  '’  )$hore  of  New  Brunsxvick  |515  cars  in  the  corresponding  iieriod 


000  has  been  spent  on  the  year’s  pro-  hetxxeen  the  xveslern 

gram  of  construction,  improvement  '  .  '  nor  h^asfern  parts  of  ilie  jiro- 
and  maintenance  of  roads  and  besides  opening  up  a  new 


and  niaintendnce 
bridges. 


year,  a  decrease  of  6,585  cars.  Ltxtd- 
iug  of  grain  showed  .a  ilcdiiie  of  4!t6 
cars  from  tlic  preceding  xveck,  init  an 


'Tlie  ino.st  noteworthy  losses  were 
tigain  indicated  in  eon.structioii  and 
mamil’acturing,  while  considerable 
setisoiialiie  improvwiie.nt  was  refiorl- 
ed  in  loggiu.g  and  trade-  .\d  impor¬ 
tant  feature  of  the  wtiintiori  was  the 
large  increa.se  in  work  («i  luihiit  j 
imdcrlakings  for  tlie  relief  of  uiieni-  j 
pioymcnl ;  this  exercised  a  stabilizing  | 
influence  upon  cniploynienl  in  con- 


Knitted  Underwear,  Hosiery  and  Onterwear 


■MILLS  .AT 

•AIll!*.  Onl.  BR  AM'I-'ORP,  Ont.  LONDON,  Ont.  'R'ATEtRF'ORD.  Out. 
AI.-MON’I’C,  Out.  COATIt'OOK,  Que.  and  ST.  IIY'ACINT1|K,  QUe. 


siblo  the  ever-widening  onllets  u  Brunswick  at  ""i"'-"- "ell  as  to  the  famed  Gaspc  Ud  last  year,  a  decrease  of  272.118  •'^ea.sonal  de- 

clecrical  energy  and  m.n.mizos  the  |  I;;--;-/.'-;  ;n„,,7aling  Urn  expen- ,  T’eninsnla.  ^  ..|i,s.  "nolxed  ics  mitch  smallernum- 

local  overproduction  of  loxx.  r.  and  rc.spousihililies  xvliich  ^ew  Brunsxvick  has  1 1,826  miles  of !  - 

\xeriige  Increase  10  I  er  I  enl.  .  .  leated  by  the  rapid  dexeloiiment  ''"ads,  ol  -w  hich  the  main  trunk  higli-  i  Little  Change  Noted 

Kecord.s  show  lhal  Ihe  tixeragc  iu- |  jii,.|-f>;i,,lng  tourist  Iraffic  and  Ilie  "a.x.s  comprise  1,.j6S  miles,  the  si'c- !  Iieporls  lo  Br.idsl reel's  indicate 

cre.i.sp  ,,l  central  station  poxxoi  •'("*' I  growin.g  use  of  motor  vehicles  fur  ondai.v  tpink  roads  .’.268  miles,  and  ihat  ihc  silnalion  of  the'  roltiil  trade 

suinplion  in  •  anada  is  aliout  lu  pci  i  gf.nei'al  p'irpo.--cs;  J//*  i'lanclj  or  bye  roads  7.20i)  miles.  ,  has  umlergone  but  liillc  cliange  diir- 

lenl.  per  annum.  This  groxvlli  .  Jl  I"!.'’""""  ■ are  also  lO.hOO  luidges  in  tlii.s:itig  Ilie  iiasl  week,  the  slori's  b(;ing 

accounted  for  by  iic-.v  plants  and  e.\-]i;i:;i; .  t  .r>sr;,(i(iii.ii(i  liiglixvay  syslem  that  is  required  lo!  crowded  with  the  usual  Cliristmas 

tensions  in  Ihe  mining,  imlp  amiji;|;-;’  .  T.^VMion  nll  poiuilafie-n  of  ahoui.  42u,,mpii.  I  shoi>pers,  xvliilst  the  trifling  volume 

luilicr.  and  oiher  industries  .-ind  ''.v.i;,;-,,,  ;;  "  ;;  ;;  ;]  ;;  H.t-'.odkki.iui  '  "G  demands  for  good  roads  arising  j  of  .joIvlKU’s  sales  is  in  line  xvitli  ex- 

ilie  constantly  increasing  use  of  ra-lii):;ii  . '  ' .  7.  idMKia.c't  •''""m  the  constantly  increasing  use  I  pedal  ions.  Not xvitlislanding  suh- 

(iios,  refrigerators,  T^uiseliold  cook- |  cj,,,.,.  t],,.  formation  of  a  T’erman-  "mtor  vetriclcs  in  this  sparsely  !  sianlial  luircliascs  of  (  ana, lian  xx  heal 

ing  and  tieating  appliances,  motor-  j  Dpf,artment  in  Itil7  and  the  ■‘'dHed  province  is  proving  one  of  onr  i  for  china,  the  price  droppi'd  to  fiO'/g 

driven  labor  stiving  dexires.  e,|uip- !  ,,|-  a  definite  policy  of  mii.ior  prohlcms  and  the  imst  year  |  cenis  on  Dccriubor  22ii,l.  It  is  e.stC 

inent  for  the  elcciric  lighting  of  resi- i  I  ,-,,n.st riid ion,  a  Uial  of  $20.(n)h,-  J”"' r"'"f7'';iinm  was  noees.sarily  great- 1  mated  fliat  Ihc  Argciiiiiie  crop  will 
dciKc.s  and  buildings  of  all  kinds,  i  mio.iiii  has  been  expended  for  per-  extended  to  relieve  ('ondilions  in  j  tie  gre-ater  i liun  last  year  bviiil.OOh,- 


tlie  .same  lime  illiisl raling  the  expen- ,  x .ou.mh.i. 

(iitiires  and  respoiisihililies  xvliich  New  Brunsxviek  has  1 1,826  miles  of 
are  ci  eated  by  the  rapid  dexeloiiment  t-oads,  of  -w  hich  the  main  trunk  high- 
o;'  increasing  tourist  Iraffic  and  Ihc  "a.'s  comprise  l.ljhS  miles,  the  si'c- 
groxving  use  of  motor  vehicles  fur  "ndary  Ipink  roads  2.268  miles,  and 


groxvmg  use  ol  i . .  ii  i  _  .  . . 

genei-:il  purpo.--cs;  ;,*/*  ''lancij  or  bye  roads  7.20i)  miles.  ,  has  umlergone  but  liillc  cliange  diir- 

la-.’.-, .  Jl  7i't. •('•‘*('t)  Iiridges  in  tlii.s:itig  Ilie  past  week,  the  stores  being 

-  .  -  If-" .  "b'l*  i-1  required  lo  j  crowded  with  the  usual  Cliristmas  ,  ,  ,  ,  i 

n  Ibe  mining,  pulp  .  r.  i;!) /a’;;,;-,,,,  r/'''''’  pnpulafirMi  of  about.  42u,,mp(i.  I  sboppers,  whilst  the  Irifliiig  volume  the  ouliiut  xulued  a  $1-t,,48(,-| 

d  oiher  industries  .-iitd  ''.V||;,7„.  ;;  "  ;;  ;]  ;;  .a.7’.o:;(i(i(>.ii(i  j  >'e  d('man(Is  for  good  roa/ls  arising  j  of  .joIxlK'rs  sales  is  in  line  xvitli  ex-  ’"'‘"'"I't'o  to  a  .sialement  is- 

intiy  incieasiiii;  use  of  ra- 1  . .  7.  itJu.iKMt.oM  from  the  eonsiantly  inercasin;:  use  ;  pod  a  (ions.  Xol  withslandin,::  su!)-  I.>oinini<»u  IJureaii  (.)t| 

igerators.  T^uiseliold  cook- |  cj,,,.,.  tlie  formation  of  a  T’erman-  "I'  I'mtor  vetriclcs  in  this  sparsely  !  sianlial  purchases  of  (  ana, lian  wheal  at  Ottawa.  C  orresponding ; 

heating  appliances,  motor-  j  i)pf,artment  in  Bil7  and  the  ■‘'flilc,l  province  is  iiroving  one  of  onr  i  for  china,  the  price  droi'Pi'd  to  50Vi  ,'r-‘  7”  /cl-.i’  i 

lor  stiving  dexires.  c'lnip- :  i„;,,igiir;ition  of  a  definiie  policy  of  "iii.lor  prohlcms  and  the  imst  yeti  r  |  cenis  on  Dcceiuhor  22ii,l.  It  is  e.sti-  t--‘, -a',- o'-"" ’•  ^,1,’.!/^’'*^“  | 


TiM.OIhi.uii 


i  Little  Change  Noted 

!  Bepori.s  lo  BrtKisI  reel's  indicate 
lliat  the  silnalion  of  tlie  rottiil  trade 
Jias  umlergone  but  liillc  clitinge  diir- 
I  ing  Ibe  past  week,  llie  slori's  lieing 


General  Offipe; 

PARIS,  Ont. 


her  of  persons  than  llio.se  recorded  oil  j 
December  .1,  R)2!).  f [|_ 

,  Railway  Rolling  Stock.  ; 

J’ruilnci  ion  from  tlio  railxvay  roll-;  bps 
ing  .stock  industry  in  Canada  xxasj 
cstalilished  tit  mw  Iiigli  level  inl!i2!1il 


JK  Selling  Agents  to 

Wholesale  Trade: 

^AncieJOhn  c;0RD0iy  &  sox, 

I.I.’MITKD 

Toronto  &  Montreal 


If  there  is  an  inclintition  to  under-  |„m,pm  j-oad  constrmtion  ami  mtiin-  ''('''Bun  seelions  rif  the  province  due 
estimate  Ihe  potential  demand  1'"''  |en;,,„.p  niul  an  tiddiliontil  $10.0(10,-  >'j  unemployment, 
eleciriciil  energy  for  such  uses,  it  |  ooo.oo  for  Ihe  eonstrueiion  ami  main-  IMiig  .llore  Ylacliinerv. 

mtiy  be  cited  fbtit  Ihe  new  radios  r  bridges  ami  ciilxerls;  ,,  r  ,i,„  .  ,  ,  ..  '* 

alone  installed  in  Canada  last  |  which  form  part  of  Ihe  New  Bruns-!  hi  "hxviv  '* 'iApi”  y* 

w  ill  consume  something  like  22  OdO.-  j  ^ick  highxva?  system.  j  l-p w,  ■?  -e 'been’  'able'  " 

(too  kilowatt  luuir.s  of  electric  power:  .  i  «  '  i  •  ^  ubio  to 

annually.  New  electric  refrigera- '  l.xpeudif tires  IHvided.  make  .s,.  miicl,  improvement  with  the 

tors  which  were  imrcha.-^ed  last  .xcar!  Expenditures  for  1020  have  l-,ceii  .  T""iis  at  our  disposal,  has  been  the 
require  an  additional  15.uOO.0'J0  kilo- !  rtividoil.  approximately,  as  follows;  -  i '"'’’’‘“''■f*''*  i"0(l<’''n  inachincr.v. 

watt  hours  to  operate  them.  'There  j  rprinmu-nt  road.".  1  „ I  otrol  .System,  organiz- 

are  outstanding  examples  of  uses  forl  .trmiU  and  ----'’-'’’C''  ■  consisted  of  crews  of 

current,  in  (  anadian  lioiisehokls, ,  !  snoitinn.oa  |  ,  a  team  with  a  light 


l.\  extended  to  relieve  ('ondilions  in  j  tie  greater  iliun  last,  yi-ar  hv  121,000,- 
(’crtain  sections  of  the  province  duelOOo  Imshcls.  Prospects  in ‘the  build- i 


!  last  xcar!  Expenditures  for  1020  have  l-,ceu  .  at  onr  disposal,  has  been  the  ' 

0.0'JO  kilo- i  divided,  approximately,  as  follows;  -  |  "'(•'’fa-'n'd  use  of  modern  inachincr.v.  i 
1.  Therejivrmam-nt  r.iad.-,  main  1  ‘  dlicl  iol 


$72,706,052  In  1026.  | 

i’roducts  made  during  the  year 
inclmb'd  12.212  new  car.s  valued  at 
1.  11,  .1  .$52.!i22.5:;7 :  08  new  1ocoiiiotiv('s  at 

ing  an,  bar, Ware  trades  are  consid-  .^s,280,78 1 ;  car  wheels  a.  $4,048,720; 
e  alil.x-  brigh  ,u-  f.ir  1,(1  (-arlx-  parf  (^  brakes.  hrak,ssl,o(’s  and  parts  at  j 

I  lO.il  llm.se  trades  a  lot  ding  I  he  prm-  .  ,,,,.,<el, earns  and  pans  at 

ig.nal  outlet  lor  much  ,,ithopubl,c  5;^...;,,,,;  ,„i,ccllanc(.u.s  parts  for 
I  works  rxp,m,l,lur,..s  and  ummiploy-  ,,  ^5.422,82:);! 

jiiicnt  relict  work  Ihc  ouMH.  ol  t.,„„n,odifi(i,s  sucli| 

Istcol  and  Pig  trim  has  increased.  Ihc  ure.s,  piston  rings,  minfiig  and 


textile  iiuliistry,  helped  by  the  now- 
tariff.  reports  a  dex  cloiiiiieni  of  pro¬ 
duct  ion. 


Iiractically  unknown  ten  years  ago.  I  I’ernKomni  lu  idges  ..  ■■ 

for*  hon'sXo"d'usrwlll  moslTerUfin^y  i^^^'lnTbe  g'r^der'.s'!  j  '(mj.  while  most  liar,l-j  tives;  4  -  manufaci ured  steam  rail- 

Sr^rin  thr  futm'c  and  maintenance  i  oach  covering  sections  of  15  to  rjo  i  V’l-I"")'  passenger  car.s;  6  made  steam 

1.768.(fOO  homes  in  1  amida.  of  which  wdrk  on  roads  and  bridges  is  carried  !  and  in  our  construction  equip-  j  /"‘‘.J .  ,'^,,.^‘7'' rr>o  ’  tl  ’.'v  xtm  ’  ‘ 

over  518  000  are  not  wir.-d  for  elec-  on  hv  the  Provincial  Department  of  "’ei".  "o  have  aO  tracfor.s,  .50  i,eavy  |  "f-ic  irm  railway  passeiigir  cars;  It 

tricitx-.  '  Thousands  of  xvired  bouses  Pi.bUc  Work.s.  Expenditures  are  graders.  BIO  motor  trucks.  1u  f^'avel  f  ‘J;/;  /'/'a  '' 

are  not  suitably  xvired  however  to  made  from  funds  provided  by  tlic  ; '’nislung  plants,  a  gravel  loaders  an,H  'T'"’',  "‘adc  bi.ike.s.  brakeshoc.s  and  jiarts; 

nse  tddgmd  varie  Jof’cleetrical  de-  ^ndiiud.  the  munK'ipalitics  having  ;  10  air  compressors,  which  have  en-  " "mmd' deui'  ii  1  '  diil  u  cnil  '  ‘■■•"‘^‘'‘’Caa's  and  parts,  and  2 

vices  xvhicli  coni ribute  so  much  to  I  L  coni rol  of  roads  out.side  of  incor- '  ahled  ms  to  .speed  ''P  t'<’n-':tnicti,.n  "’‘Oa  ai'an'k  and  nairoxv  gauge 


47o!o(io!nii  I  I''”’’’®  patrol,  coverinj 
r.-J5!oO(Mi(i  aboiif  6  miles  each. 


.sec-lions  of  j 
Noxv  xvc  are; 


Volume  Lower. 

Christmas  sales  arc  oxer  for 


narrow  gaugiv  cars,  .snow  ploughs, 
machinery,  etc.  The  cost  value  (d  re¬ 
pair  work  done' on  freight  cars,  iias- 
senger  car.s  and  lucoiiiolives  ainouut- 
til  to  $3;5.27P.;i51.  . 

Duly  2  plants  produced  locomo- 


over '518,000  are  not  wirod'  for  elec-  on  by  the  Provincial  Department  ^  tractors,  .50  heavy 


the  comfort  and  efficienc'y  of  the  !  porated  cities  and  toxvus,  and  the  ; ’"''I  Kt  eatly  reduce  coiusl ruction  cosl.s 
household.  These  incompletely  wired  j  department  is  assisting  incirpixrtited  j  P^'  phIp- 

houses  retire-sent  a  fertile  field  for  cities  and  toxvns  in  rehuilding  main;  We  have  in  viexv  the  liard  surfat.- 
the  further  use  of  electric  current,  trunk  roads  wliicth  run  through  cit- j  ing  of  a  nuriiher  of  our  mo.sf  heavily 
The  ’’Red  Seal  ’  xvii-ing  idea,  provid-  ies  and  toxvns  by  payin.g  50(>  of  (he  ;  trax’cllcd  main  'Tnitik  lligliway.s. 


The  ’’Red  Seal  ’  xvii-ing  idea,  provid¬ 


ing  for  tlie  cotnplele  xx  iring  of  the  cost  xvliere  such  roads  arc  built  up  lo  1  I  his  work  will  U''  011  our  next  year's 


house  with  necessary  oullets  for  cor- 1  a  standard  approved  of  by  the  dP-  program,  hut  the  rapidity  xvitli  w  lilch  j  f|;,|  w  arc.  toys  and  spoitiug  *gi 
rect  lighting  and  the.  nse  of  ap- [  fiariment.  !  this  I'grd  surfacing  xvork  can  be  car- I  corded  active  iiioxciui'iit.  .-u 

pliances.  is  taking  hold  in  all  parts'  'i-pe  work  carried  on  the  past  year  !  p'P'^  ‘"'f  'R  Brunsxvick  xvill  ,|c- j  ifanlxvaro  ami  .Metal.  'J'l.ronto. 

of  Canada.  A  residence  is  not  mod-  consisted  of  widening  main  trunk  !  I’P>"lyP'’y  largely  on  the  tiid  the  Fed-!  Stocks  of  specially  lines  were 
ern  unless  it  i.s  properly  xvired  for  ads  lo  a  28  feet  riding  .sifrfactt,  im- |  p''‘M  <>ovcrnmcnt  gix'cs  In  the  con-  parent ly  ki  pf  to  a  tiiiiiiiiiitiii, 
rlertrir  cooking,  refrigeration,  os  proving  tilignment.  correcting  grade.s, '  •‘’’’’"P*"’"  "Rd  improvement  of  xvhal  '  cording  to  .iobbers  and  dealers, 
xxell  as  for  lighling  and  the  conven-  rebuilding  narroxv  bridges  and  re-|"''l  he  the  I  rau.s-Cnnada  Higiixvay.  j  ca  rr.x -ovci-  ((iKmiities  ;iro  not 
ient  tise  of  the  many  small  electrical  nioving  dangerou.s  crossings.  'The'  We  have  17  main  frun’ii  highxvays  pccit  d  to  lie  very,  large. 

appliances  which  are  noxv  standard,  extent  of  the  work  that  xx’as  under- i  in  .New,'  Brunsxvick.  the  following  ho- j  - - 

benefils,  as  certain  as  thta  of  elec-  taken  and  carried  out  is  emphasized  Mng  the  list  thereof  xvitli  Ihc  mileage!  No  Signs  Early  Recovery. 

Electric  power  companies  are  rap-  when  it  is  shoxvn  that  .200  miles  of  ■  of  each  :  |  j.cm,  current 

idly  extending  their  distribution  main  Iruiik  roads  1,200  miles  of  sec- 1  ,  Stepbcn-.xtalnt  .ri.tin  .  ''‘sri  ''‘’R"''"  ‘dUe  or  iiotl 

lines  into  interurbvxn  district.s,  there-  oivdary  and  branch  roads,  liave  been  j  5,\.tst.  i-itepbiui-st.  Anfirow.-i  (i.-ut  on  which  to  base  a  iirclii-tion  foi 


gifts  a.s  sold  Ilirougli  liardware  cars, 
stores  xvi'i'C  sought  by  many  sliop-j 
pers.  .Manufacturers,  w  Imlcsalcrs  u 
and  rrtaileis  n'port  llial  ilicii-  sale  *  OSJ 
of  electrical  aiMiliaiiccs  hold  (ogood 
voliiuio.  and  other  iirodiuls,  .sucli  as 
fla.-diliglifs,  tool  sxxis,  lalvor-filatcd 
flalxxarc.  toys  and  sporting  goods 
recorded  active  iiioxciui'iit.  states  ^ 


Possibility  of  Sask. 

Gas  Bein.2  Probed  i 


'The  xvork  carried  on  the  jiast  year  ;  p'P'^  ‘"'f  'R  Nexx  Brunsxvick  xvill  ,|c- j  ifardxvaro  ami  .Metal.  'J'l.ronto. 
insisled  of  widening  main  trunk  |  I’PR’IyPfy  Rc’lfP'y  on  the  aid  the  l-'ed- ,  Stocks  of  specialty  lines  wore  ap- 
inds  to  a  28  feet  riding  sifrface,  im- |  pRR*  *>o'crnmcnt  gives  In  the  con-  parcnily  ki  pt  to  a  tiiiiiiiiiitiii,  ac- 
■oving  iilignment,  correcting  grade.s, '  •''''"P/'oR  "R^  improvement  of  xvhal  cording  to  .iobbers  and  dealers,  and 


by  opening  up  new  markets  for  elec-  reconstructed,  and.  in  addition,  a  off). .  . 

trie  poxx-er  which  are  each  year  he-  largo  mileage  improved.  In  addition  Q'mb'a- iR''m<lary-.N,o 
coming  more  extensive.  Rural  elec-  to  this.  21  now'  Uridges  have  been  2.W  Omi’nV,eto' ' xVc.stfP  id,  "via 

trie  service  yields  a  considerable  built,  by  contract  and  a  largo  num-  rtroad  Hoad .  . .  . . 

consumption  of  electricity  a.s  the  her  of  smaller  bridges  have  been  •Sivpiien  -  Fi-tdei-ii-ton  x  ia 

farm  i.s  a  combination  of  homo  and  built  by  the  forces  of  the  depart-  t.  \nn"ehm-A-''rhAni.'i,4t<iii . 

factory.  nient.  r,'.  It..iiiton-Wood.',tr.ck .  .. 

'There  are  excellent  reasons  Why  In  addition  to  the  above  work  the  Dridgexv.'itPi-Fici-pnri'vjiii'.  .. 

(Fr.  Af  o1»4.trir.  1.4  toAt  /-0,..aKa1I4aa  S!l  lAAA.,,a  F:„i _  , .  F.  >  r  t  Fa  I T  f  icl  <1  -  A  lul  f.  v  Pf . 


the  luse  of  electric  energy  should  ftot  Campbellton-.SI.  lyconard  highway,  l.-’r’odericton-.VcxV'-astU . 

be  regarded  as  being  limited  to  |lie|acro.s8  the  northern  part  of  the  pro-  a!  Ui-cdcrictun-Susseic  vm  Nar- 


’I'f'-'Ii  !  flalxxarc.  toys  and  spoitiug  goods  •"'askiitoon.  -  Announcement  xva.sj 

ear- I  recorded  active  iiioxciui'iit.  si.iies  ’*■  Jcl'f'.',  of  the  1  ri 

!  dc- ;  Ifanlxvaro  ami  .Metal.  'J'l.ronto.  ^  ilies  I  tiltlics  <  omiuui.x'.  Iluiil  lii.s 

l•'('(l-|  Stocks  of  specially  Hues  wore  ap-  immediR"'  steps  to! 

coil-  parcnily  ki  pt  to  .i  tiiiiiiiiiitiii,  iic-  iR'ci^ttgaie  liic  pos.si.bility  ot  local-' 
xvhal  ((irdiiig  to  .iobbers  ami  dealers,  am]  'Rf-  *'  -supply  of  natural  gas  in  the' 
vay.  !  cari-x-over  (luaniitH's  are  not  c\-  f'cselown  district.  I 

xvay.s  pccii  d  to  lie  very,  large.  '‘.''''-s  decision  followed  represen- 

^  1,0.  j  _ _  iiUions  iroiii  a  Rosetoxxn  concern, 

leage  !  No  Signs  Early  Rccov'fery.  acreage | 

i  ^  ,  ,  ■'  in  that  (ustnci,  a  xvcil  sunk  al  Her-; 

lili'.'s.  {  the  (>ii(l  of  tlie  jcai ,  ,;urr(  iii  ,le-  sopei  having  slioxvu  good  promise. 

Sii.J  velopments  contain  little  or  nothing!  A  dolegalion  waited  oa  Depulv 
on  which  to  base  a  preoiciion  for  an  .Mayor  .1.  E.  ITuR rxvood,  of  ihi’s, 
R  -  early  rccovm-y  of  trade,  states  the  oily,  asking  that  the  Rosetowu 
lll.G  I  ruKt  (  oT'.ipany  uf  \ow  ((mipany  be  prdloctod  to  the  extern ! 

i$ork  ui  Ihe  current  issue  of  ’Ibe  of  jiroviding  a  market  for  their  i  ro- 
:.S.!  jOnaraniy  Survey,  whidi  has  ju.st  duct,  in  the  proposed  franchise  he-' 
jio.:.  !  piiblirthed.  I  ween  the  i  it)  of  SiiHkiiioou  ami  Hie 

IS,  7*  ‘•rreseut  iiulications  in  ibe  bm^i-  'i  ri-i 'iii^s  liiilities  Co  i 

in. 0  :  ness  situation  sliow  Signs  of  promise,  Mr.  .lolley  admiiled’  liiat  the  rc- 

hut  are  xviihoul  any  definite  lussiir-  pons  tie  had  received  c, 'ncerning  ■ 
11)8,0  I RRRR  "f  "  Rcai-by  change  in  trend"  the  prospect  of  finding  gai:  iu  the! 
The  Survey  continues.  The  con-  flerschel  area  were  lavonillle  ' 


Woods  Manufacturing 
Company,  Limited 

.lule  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 


Tents,  Tarpaulins,  Canvas  Goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

SSiiile  I'fi,  Itli  Floor.  ^IcRitcliio  &  Black  niilldinni 
1434  St.  Catherine  Street  West 

D''l'Vvp.0  Bishop  and  Mackay  Sts. 

Teli  uptown  1495.  Montreal 


rANADiAN  National  Railways 

i)r:i'AiiTMr;\T  or  sw  rrnAL  nEsot  nrrs  nivi  i:*surMi;>'T 
W,  J.  mark,  Uiroftor*  MontreaK 

TO  MINING  ENGINEERS 

and  others  interested  in  the  industry.  \x-e  extend  a 
cordial  invitation  to  avail  themselves  of  the  exteh.sive  soure.es  of 
information  to  be  found  in  the  library  and  records  of  the  Depart¬ 
ment  ot  Natural  Resources  Development. 

Government  reliortK — Dominion  and  rnisineinl.  ne- 
liiihle  nnd  up-to-date  Inforiiiatlon  on  mlnoN  and  mineral 
arotiK  Nerved  li.v  the  t-piiadian  \ntioanl  llaiivvuys. 

A,«v  o’v  have  the  pteasure  tif  a  cult  rrurn  xuut 

BKPAirrME.NT  OF  X.VTFKAL  RESOITMT’S  BEVELOr-HKNT 

.1.  Uliick.  Director,  Montreal. 


<  .  TftK  i:  (iRFKN. 

<  otniuiNRionor,  Kanturn 

3l>0  Mctiill  SI.,  Montreal. 

t|iic.  I 


Ih'^rirt  Offires: 
r.  V.  SF.niERT.  Supt., 
.Manituba.  Sa>k  \trliewaii 
nnd  .\tberfa. 

Canadian  Natiunul  Hlys. 
tViniiipcs.  Man. 


i:.  i\  w.  ii::Tr. 

C'oluniliia. 

110!)  VMDvoDver  BIk. 
Vancouver,  D.C. 
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NEWS  OF 

MINE  COMPANIES 
MAY  INAUGURATE 
HIGHER  DIVIDENDS 

Current  Activity  at  Lake  Shore 
and  McIntyre  Would  Seem 
to  Justify  Action 

EARNS  $3.60  A  SHARE  ? 

With  Increased  Capacity  at  Mc¬ 
Intyre,  Earnings  May  Equal 
$3.60  a  Share  —  Operating 
Costs  to  be  Reduced 


MINING  AND  OIL  SECURITIES 

Forms  Brokerage  Firm  j  — 

Mining  and  Oil  Briefs 


Acme  Giis  and  Oil  Company’s  No.  based  on  interviews  given  ont  by  tlie 
1  Armourdale  well  is  still  shut-down  writer  concerning  the  value  of  ore 
during  the  (15  days  following  comple-  discovered,  and  operations  generally 
tion.  iu  accordance  with  Oklahoma  of  the  Big  Missouri  .Mine  in  British  i 
City  pro-ration  laws.  The  well  is  Columbia.  I  take  this  op|X)rtunity  to; 
allowed  8  hours  production  during  correetThe  misinformation  contained 


lALDERMAC  READY  ! 
TO  GET  BENEFITS 
BY-PRODUCT  SALE 

Newsprint  Companies  Potential  | 
Markets  For  Sulphur 
Content  of  Ore 


A  Letter  on  Gold  Stocks 

MAILED  ON  REQUEST 

Showing  a  retum  of  10^  on  money  invested,  plus,  in 
our  opinion,  a  substantia]  appreciation. 


PERFECT  NEW  PROCESS  j  A.  E.  OSLER  &  COMPANY 


this  time,  however.  Apparently  the  therein.” 
well  is  being  opened  for  a  very  .short 

time  each  week  as  statistics  of  the  Howey  Gold  has  despatched  a  first'  w..— ^ 

fields  production  show  some  .190  pajTnent  of  $d0,000  to  he  applied  on'  Appears  Assured — Sufficient 

barrels  produced  last  week  and  more  reducing  the  company'ir  loans,  i  Funds  to  Assure  Production  I 

than  adO  the  week  previous-  amounting  to  about  .$.j00,0ni).  Offi- '  _ 

'T  „  ,,,  ,  eials  now  hone  to  make  monthly  pay-  |  T«r«n(«  Bureno  The  ITaaiiplal  TIraei  : 

I  .K  ments  of  $l,'>.0n<l  on  this  accoun'.!  Toronto.  —  The  informative  article 

o-  "  ,  osual  extra  dividend  of  After  all.  reorganization  may  not  be  that  appeare*!  tn  the  December  num- 

rrifv^rf* -a”  "ocessary  as  the  creditors  aie  not  her  of  the  Royal  Bank  of  Canadas  i 

1  J  -lanuary  5th.  Ihe  fom-  pressing  for  payment.  The  company  ,  Review  touching  on  the  new  process  ■ 

rf'i,  comideted  the  bulk  of  its  heavy  i  for  burntng  of  Canadian  pyritc  ore,! 


I  Construction  of  Concentrator 
Without  Undue  Delay  Now 
Appears  Assured — Sufficient  ^ 
Funds  to  Assure  Production 


Ustablishfii  ISSW 


Mi:MBi:r-s  Toronto  stock  Kxcii.vvdr: 


Toponlo  Biircnn  The  f-TnanvUI  Tlmen 

I'oronto. —  Shareholders  of  two  gold 
niining  companies  ha\e  good  reason 
to  coiini  on  a  substantial  increase  in 
ciividends  dining  the  coming  year, 
namely.  Lake  Sliore  and  .McIntyre. 

Jt  would  not  1,'  surprising  if  the 

next.  (|iiarterly  dividend  on  Lake  Kenneth  A.  MaePhadyen  who  an- 
Shorc  stock  is  increased.  The  cur-  nounccs  Ihe  formation  of  the  Broker- 
rent  rale  is  $1.20  per  share  per  an-  ugo  House  of  K.  A.  MaePhadyen  & 
niim.  Iml  there  is  a  likelihood  that  f'u-.  Toronto, 
the  rale  in  1931  will  be  $2.00  per  - - - 

NORANDA  TO  CLOSE 

probably  will  be  the  average  figure  VC  A  D  CIIAIUIAI/^  A 

during  the  early  months  of  the  com-  I  I*  AlC  ll 

ing  year.  Average  recovery  should  ^  VffElSV  IB 

be  at  least  .$15  per  ton.  equal  to  the  lAADDAlfCAACAYF 

average  performance  in  months  this  UuUI/  lifll  KUYCMCNl 
>ear.  This  indicate.^  out.ptit  of  ap- 

Iiroxiniatelv  $1,000,000  mnnthlv,  or  a  _  .  - - - - .  -  ■ 

rtitc  of  $12,000,000  per  annum.  Estimate  That  Working  Capital  of  the 

Allowing  for  average  costs  over  ■  Will  Be  Increased  a  Mil- 
all  of  $6.00  per  ton.  profits  per  ton  i;  •"'i  ti' 

would  be  $9.00  and  the  total  annual  ■  i/oiiars  ..heo,,,- 

r,;,;,';',  ’r-riSr  "  higher  ore  reserves 

I'he  policy  of  I.ake  !6hore  manage-  - 

iiient  has  been  to  distribute  to  share-  ThB«» 

liolders  each  year  all  profits  from  Toronlo.--W hen  the  ore  body 
operations  above  a  reasonable  safety  ‘  oianda  Mines  w as  discovered,  the 


Osier  Bldg.,  11  Jordan  St.,  Toronto  (2) 


Elgin  3161 


I  tTMf  c-  Ml  t.  iixFvi  iiinix^  iMi-e.i,  1, 1 ,  I  loronio  ifurmo  i  ne  riBsni 

Bunker  Hill  atuf  ments  of  $15,000  on  this  accoun*.  !  Toronto.  —  The  informal 

p^ussexi  the  Hsual  extra  dividend  of  After  all.  reorganization  may  not  ho  that  aippeare<l  tn  the  Decer 
-j”  necessary  as  the  creditors  are  not  tier  of  the  Royal  Bank  of 

n  -lanuary  Sth-  The  f<>m-  pi-(.j;sing  for  pavnient.  The  company  .  Review  touching  on  the  ne 

has  comideted  the  bulk  of  its  heavy  i  for  biirntng  of  I'anadlan  , 
rarv  '-.u  Purchases  for  several  inopihs  and  '  has  an  important  hearing 

rrmhf>'r  ‘>ith  *  a  »?  fecord  3  p-  touplod  with  improved  milling '  future  of  Aldermac  Mines  Limited,  j 

terT?  div/dend  of  1^  00  on  thc^n'^r  Porforma nee.  Is  resul  ing  in  a  fair  ,  The  Aldcr.son-.MacKay  report  on  Al- , 
feared  W  com”  o?“w!ich  i  in  Th^  hvofit.  , -Jorniac  .Mines  last  week  referred  to  j 

nature  of  a  bonus  to  en  niovee.s  w  ho  ‘s  understood  that  Howey’s  hand-  :  <l>o  success  achieved  m  working  out  j 
ihold  all  of  the  preferred  stock  sorting  plan  is  still  in  the  oxperi- i  nf  recovering  llic  higli  sulphur  } 

_ _  ‘  ■  menial  stage.  The  recent  improve- i ‘"id  iron  content  of  the  ore  of  tlie  | 


Unconfirmed  reports  from  the  west  j  V"  i 


wiMi  the  copper  and 


state  that  ji  large  number  of  miners 
will  be  engaged  at  the  Sherritt-Gor- 


of  mining  ore  over  narrower  widths, 
thereby  avoiding  dilution  and  step- 


don  to  start  underground  Ts-„rk  Adoption  of  hand- 

shorlly  after  the  new  year.  Sub-  '"’'‘ting  would  involve  considcralijc 


precious  met.il  content,  would  make  j 
t eduction  of  ores  and  sale  of  enneon-  | 
tr:itc.s  profitable.  The  Horace  Krec- ! 


slantial  progress  has  been  recorded  expenditure 


sorting  would  involve  considcraljc  i  ptoccs.s,  to  which  the  Bank 

nHHHinii-ii  ov nrnd It  11  re  niakes  reference,  has  a  liearing  on 


on  surfaee  work  at  the  mine  during  „  .  , 

the  la.st  few  weeks  and  it  now  ap-  THiod  progress  is  reported  fron 
pears  as  if  the  mill  will  he  readv  to  s'Tfacc  work  on  the  M ebhwood  pro 
turn  over  late  in  -Tanuary  or  carlv  P«'''ty  of  the  Manitoba  I  liii  1  Im 


_ _  Aldprnuir,  i\s,  it  is  undor^^toixi  thrit 

Good  progress  is  reported  fnmt '''''' Proce^^ 
rfacc  work  on  the  Webhwood  pro-  I  ll™  "  ith  Aldermac 

■rty  of  the  51anitoha  I'liii  I'lon ;  i  .  i  v, 

1.  Tnrr.nfn  onruni/.-itiiin  Onei  <  i'nad.ian  newsprint  companies  buy 


Gold  Stocks  Will 
Sell  Higher 

Increased  production,  decre.a.^cd  cost,  a  flTCd  price  for 
their  product  and  a  world-»iiie  demand  for  gold 
assure  the  (  anadian  gold  mines  of  an  era  of  unpre¬ 
cedented  prosperity. 

\Vc  believe  the  share.s  of  the  fanadian  gold  mining 
companies  will  lead  the  market  recovery  and  .should 
now  he  accunnilaicd. 

'I'he  current  issue  of  our  "Mining  fhroniele”  contains 
a  discour.se  on  the  Canadian  gol<i  tninc.s. 
if  you  arc  interested,  send  for  a  copy  of  this  issue, 
free  upon  requesl. 

F.  J.  Crawford  &  Co. 


the  following  month.  Directors  of  Toronto  orga^y.ation.  One  ; 

the  company  arc  sohednled  to  meet  ^  the  veins  nneovered  is  said  b>  '0  heir  operations,  and  the 

.soon  to  deride  on  the  future  policy  u'niost  pure  b'lie.a.  and  •i1’"nt  six  y  Rnyal  Bank’s  .stalenient  that  an  ati- 


.Mcnihers  Slamlanl  Stock  &  Mining  Kxcliange 


11  Jordan  Street 


Toronto 


The  price  of  copper 


feet  wide  and  three-quarters  of  a 


nii.il  savings  of  some  $1,600,000  to 


has  improved  somewhat  over  the  last  long.  Paralleling  this  'oin.  •  companiek  alone,  as  a  re- 

two  months  but  the  outlook  Li  .still  ^  surface  exposure  of  indicatey 

obscure.  around  six  feel,  is  a  eopper-bcariiig  ,hal  .a  market  for  Ahlerniac  .Mines 


ABrIaide  9 till 


HIGHER  ORE  RESERVES 


A  despatch  from  the  west  states  lia'e  been  g^d.  Tt  is  propo.sed  to 
a  new  and  Important  strike  has  been  drill  this  prt»port> .  I  no 


. . '  ' '  . inai  a  niarKot  lor  Al.lerniat*  .Minos 

vein.  A-ssay-s  from  this  arc  said  "Mn  .products  will  not  have  to  be 
have  been  good.  Tt  is  propo.sed  to  j  Uiirlhcrmorc.  with  a  readv 

diamond  drill  this  propcrl.v.  • 'ic  I  j.vailable  for  .sulphur  in  py- 

Manitoba  I'Tin  blon  Mines  lias  l^o|ritc  ores,  the  iron  content  can  be 


inent  has  boon  to  distrihtife  to  share- 1  Thac*  made  on  the  property  of  the  Golcon-  ^tanltoha  Hin  Minos  has  l'''<J|rite  i»ro^,  iho  iron  content  can  ho, 

liolders  each  year  all  profits  from  I  oronto.— n  hen  the  H  ore  body  T^ead  Mines.  The  shares  of  this  j  Min  I  Inn  area  nnd  ■  j  oc.onornioally.  *rho  fad 

operations  above  a  reasonable  safety  *y*‘*°u^  Mines  was  discovered,  the  company  were  listed  on  the  Standard  in  rorcupine,  in  addition  to  llic  ;  that  a  newsprint  eompany  in  CanaiJ.i 
margin.  The  records  show  a  very  ^  "  selling  at  around  Kxchange  over  a  year  ago  hut  have  Webhwood  grouT*.  Tv\])loratii>n  i«  |  made  the  experiment  on  a  eaminer- 

high  ratio  of  dividends  to  profits.  doubled  in  price,  been  very  inactive.  The  strike  Is  proceeding  on  a  limited  scale  at  Ihe  '  oj-ii  scale  .suggo.sts  its  vital  impor- , 

This  is  not  the  complete  story  on  official  statement  was  Is-  said  to  have  been  made  in  virgin  ter-  northern  holdings  and  recent  de.s-  tance.  j’or  llii.s  experiment,  it  was 

I-akc  Shore.  Kssential  equipment  giving  some  details  of  the  new  |  ritory  and  opens  up  new  pos.sibi!ities.  patches  told  of  a  new  strike  on  the  '  iioce.ssary  to  lu  iug  the  pyrite  ore 

has  been  provided  for  3,000  tons  h*  T500  feet  depth,  the  core  Two  and  one-half  feet  of  high  grade  j  National  group,  across  Schist  I.zikc  j  from  British  t  olunibia,  whercius  the. 


daily  treatment.  It  only  remains 
for  old  sections  of  the  mill  to  be  rc- 
hah’lilated,  and  this  work  will  pre¬ 


showing  87Vj  feet,  with  an  average  and  four  feet  of  low-grade  lead  car- 
copper  content  of  7.2%,  the  stock  !  bonate  is  said  to  have  been  exposed 
closed  with  a  net  lobs.  The  first  by  a  short  crosscut.  The  nearest 


from  the  .Mandy  .Mines.  j, actual  .sources  of  supply  arc  in  north- 

-  1  'vcsiern  yiiebcc  and  other  ea.stcrji 

Now  that  the.  engineers  have  solr- 1  Canadian  fields,  thus  involving  a  sav- 
cd  the  question  as  to  recovery  of !  ing  in  freight  charges  of  large  pro- 


that  during  the  second  half  of  1931  extended  bear  naarket.  The  "H”  ore  nnd  will  have  to  be  developed  separ- 1  of  Aldermac  Mines  .amt  some  ..’.otii'.- |  it  was  over  a  year  ago  that  the 
TirnvtHevi  /ho  values  nnH  Himensions  ^5"  add®*!  $53,(X»0,000  to  Ore  Tc-  atcly.  1 1  is  proposed  to  drive  an  adit  QOO  tons  of  ore  have  boon  proven  j  management  of  Aldermac  .Mines  drew 

of  ore  at  levels  between  2  500  and  (copper  computed  at  T 3  cents  to  cut  this  showing  at  a  depth  of  220  above  the  750  ft  level,  and  possi- 1  .attention  to  the  po.ssihiliiies  of  the 

'‘000  foot  nrB  mnintaiTio.d  dailv  ton.  P®*"  POUnd)  in  one  ycar.  What  the  feet  below  the  outcrop.  Some  400  bly  that  much  more  ore  is  indicat- ,  pyrite  ores  of  the  mine,  and  intima’- 

n'ae-o  -iviii  ho  running  at’  2  500  tons  Pody  will  add  is  not  known,  feet  of  tunnelling  will  be  necessary,  ed  below  750  feet,  plans  for  a  500  -  ed  that  mill  plams  would  be  held  up, 

nr  hotter  and  that  hv  the  beginning  but  it  is  big  and  rich.  Copper  alone,  -  ton  concentrator  will  be  carried  to  pending  interc.sting  oxpeiimenfs  a.s  tn 

nf  10^2  tho  entn^nv  wm  Ka  ^  computcd  at  10%  cents  per  pound.  It  now  develops  that  recent  state-  completion  and  another  producer,  the  economic  value  of  the  sulphur 

q  OOP  ini«  dallv nrndiiHng  at  the  ^as  an  average  value  of  over  $15.00  ments  regarding  the  Big  Missouri  added  to  the  Quebec  coppcr-gold  and  iron  content.  Now  that  signal 

3,000  ton.  dally  and  produc  ng  at  the  Mine,  attributed  to  Mr.  D.  MacVichie,  field  some  time  during  1931.  The  succe.ss  evidently  has  attended  work 

2nn  nne  uer  au^niiTu  On  the  hLuof  ""Tiife  directors  have  made  no  »  director,  and  deprecated  by  S.  G.  management  are  satisfied  that  with  .in  the  intervening  period,  the  con- j 

nrofita  of  $9  iJe^’ ton  t^l  ^  statement  as  to  earnings  and  liquid  Blaylock,  general  manager  of  Smelt- I  a  recovery  of  some  40  pounds  of  .stnictfon  of  a  concentrator  at  the, 

won  rt  thM  hP^  iLt^ted^f  M  700  Position  this  year,  it  Is  estimated  ers,  who  said  at  the  time  that.  ‘  I  am  copper.  60  cents  in  precious  nu  t-  A,ldermac  Mines  without  undue  delay 

MO  JaiaMo  $4  85  S  shTJe*  2n  company  will  close  1930  sure  he  (Mr.  MacVichie)  Id  not  als.  together  with  the  sale  of  tron  appears  assured. 

ourv’fW  With  au  improvement  Id  Its  financial  have  been  correctly  quoted,  were  pyrites,  will  make  Aldermac  a  pro-;  Aldermac  ha.s  l.aOO, 


Kenneth  A.  MacPhadten 
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BROKERAGE  HOUSE  OF 
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THIS  FIRM  AFIET.  SPECUVIZE  IN 

CANADIAN  MINING  SECURITIES 


;  Aldermac  Mines  without  undue  delav 


aZ’ther  dividend  increa^  to  ^>fh  an  improvement  in  its  financial  have  been  correctly  quoted.”  w^re  |  pyrites,  will  make  Aldermac  a  pro-;  Aldermac  ha.s  1,500.000  ton-s  of  ore  ; 

ne^s^hlre  or  Se  wouW  s^^^^  position  of  nearly  a  million  dollars.  made  Iw  Mr.  MacVichie.  The  |  ntahle  enterprise-  A  market  for  |  in  reserve  above  <:,0  feet  and  pro¬ 
per  snare  or  more  wouMi  seem  to  oe  ^  working  capital  stood  latter,  In  a  statement  denying  the  ;  sulphur  appears  to  present  no  dif-,  hably  as  much  between  coO  and  1125  | 

warranted.  ,  „  t  .  at  slightly  better  than  *5  000  000  reports  attributed  to  him.  says,  in  fieulties.  as  Canadian  newsprint ,  feet,  alftiough  the  big  ore  body  at! 

The  new  2.000-ton  mill  of  McIntyre  production  this  vear  has  ranged  part: — "Referring  to  certain  article.s  !  mills  alone  have  been  importing ,  the  bottom  level  has  not  been  fully 
Porcupine  Mines  will  come  Into  ^  g  000  000  lbs  at  6  000  000  lbs  appearing  in  the  dally  press  during  some  $4,000,000  worth  of  sulphur  per  proven  and  related.  As  the  copper! 
operation  In  March,  1931,  If  not  be-  „°™hirwith  total’ November.  1930,  purporting  to  be  1  annum  ”  content  averages  2%  and  precious; 

fore,  enabling  the  company  to  in-  - ! - — -  metals  70  cents  per  ton.  the  indicated 

crease  output  to  at  least  2,000  tons.  mm  t  r  O  W  m  m*  1  fopper  content  above  7.50  feet  is  60,- 

The  mill  probably  will  do  consider-  f  *  ^11  nQi’/H  ft  f’t  ft  i  000,000  lbs,  which  at  10%  cents  per 

ably  more,  as  rated  capacity  is  uau-  hut  since  has  been  as  low  as  M  *^CC*C*C*ww  C/f  A^UC/dCCAf ICfMC  pound  has  a  value  of  $6,n00.000,  to 

ally  well  under  actual  performance.  average  of  close  to  14c.  This  .  •  W  J  A.  ;  «hich  must  be  added  some  $1,000.- 1 

Additions  can  then  he  made  to  the  J^om  cop-  Itt  t  ttfltt  RwlTM :  900  in  precious  metal.s.  The  ore  con- 

mill  as  conditions  warrant.  per  of  $ll.2M.000  I^t  it  be  assum-  M  f  ff  iFlff  If  fig  JffWMOCfjr  addition  to 

Allowing  for  an  average  of  $8.25  ®"  costs  of  production,  ^ter  . .  siib.stantial  amounts  of  recoverable 
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mill  as  conditions  warrant. 


Allowing  for  an  average  of  $8.25  ®^,  costs  of  production,  ^ter  .  . . .  ^  _ _  _ 

per  ton  recovery,  and  only  2,000  tons  allowance  is  made  for  gold  content,  Qpeuing  ©f  Century  Saw  Rise  of  Cobalt  Camp,  Which  Ultimately :  high  grade  iron.  The  values  and 
daily,  output  monthly  would  be  $495,-  averages  8  cents  per  ^und.  This  Finding  of  Gold  in  Porcupine  and  Kirkland  Lake  volumes,  noted  will  probably  be 

OOO.  or  at  the  rate  of  $5,940,000  per  leave  pipits  of  6  cents  per  •  Areas--GoId  Output  in  30  Years  Has  Grown  From  $300,000  doubled  when  developments  have 

“  uX  «...  «.,  pro.  •.  35  „  .  Pi.n«r  .f  Indpotry.  '  j  'L'./ii.'!”'  .. 

cess  will  reduce  operating  costs  by  dividends  this  year,  but  $1,670,000 

60  cents  per  share.  Let  It  be  as-  ^his  was  from  1929  earnings,  pay- 


T  hree  Decades  of  Substantial  \ 
Progress  in  Mining  Industry 


ny  HON.  .CHAS.  McCREA.  Ontario  Mlnlatcr  of  Mine*. 


I  Aldermac  Mines  is  understood  to  j 
i  have  had  nearly  3.000,000  .shares  of  ! 
i  no  par  value  outstanding  o-r  allocated 


sumed  conservatlvelv  that  nroflts  ®'^^®  J^nu^cy  2nd,  1930,  and  taken  Mining  in  Ontario,  as  we  know  it  been  brought  to  the  present  magni-  j  i>efore  the  authorized  capital  was  in- 
over  all  will  he  60%  of  gro«  Total  f’’®”  1929  earnings.  This  leaves  $3.-  to-day.  was  born  with  the  Twentieth  ficent  position  by  the  mining  indus-  j  cretused  this  year  from  3.000.000  to 

oroflts  would  work  out  at  $2  970  000  929,430  drawn  from  1930  earnings.  Century.  The  industry  can  now  try.  i  5,000,000  .shares.  Thecontrollingin- 

eaual  to  S3  70  ner  share  on  the  stock  The  dividend  due  January  2nd.  1931,  look  hack  upon  three  decades  of  Few  people  fully  realize  what  an  ,  terests,  .\oranda  Mines,  Ltd.,  and! 
outstanding  covering  the  final  quarter  of  1930  substantial  progress.  The  rise  of  asset  Ontario  has  in  the  mines  and  |  Towagmac  Exploration  Co.,  agreed 

The  corn^v  has  been  navinc  20%  ^^s  passed.  Hence,  the  excess  of  the  Cobalt  silver  camp  into  world  mineral  resources  of  Sudbury.  Thirty  to  furnish  funds  required  to  bring! 

of  *1  on  ner  share  ner  annum  In  dlvl-  eamings  over  dividends  for  1930  fame  in  the  year  1903  was  the  herald  years  ago  the  immense  mineral  the  mine  to  production  by  purchas- 

HenHs  for  vears  It  would  should  be  close  to  $900,000,  which  of  the  dawn.  The  rich  silver  de-  wealth  of  that  district  was  scarcely  :  ing  part  of  the  incre.a.sed  share.s  au- 1 

that  when  the  new  mill  la  ninnina  would  suggest  an  increase  in  net  posits  of  that  district  led  the  pros-  guessed  at.  In  the  year  1900  the  thorized  at  50  cents  per  share.! 

noma^lv  the  em^^  will  be  in  a  working  capital  to  about  $6,000,000,  pector  to  enlarge  his  horizon  and  to  output  of  the  nickel  mines  was  val- '  Phnancing  of  the  mine,  therefore,  ap-  ! 

nn^finn  tiTdni.h  e  the  dividends  nt  before  spccial  appropriations,  includ-  make  a  more  intensive  search  for  ued  at  slightly  over  one  million  dol- 1  pears  to  have  been  a.ssured. 

i^ast  A  of  $2  00  ner  share  outlay  connection  with  the  minerals  in  the  ancient  rocks  of  our  lars,  whereas  in  tlie  year  192!)  the!  _ _ _ _ _ 

ner  annum  would  leave  a  very  large  Purchase  of  an  interest  in  Canadian  north  country.  It  was  Cobalt  that  mines  of  the  Sudbury  district  pro- 1  transmitted  -‘in  i  t 

surolurto  carrv^forward  each  vefr  Wire  and  Cable  Co.  gave  prospectors  the  “hunch”  which  duced  nickel,  copper,  silver,  platinum  I  mines  at  Snrihi  rv^ 

A?  greater  ofe  reserves  are  built  Passing  of  the  dividend  for  this  resulted  in  the  disclosure  of  the  and  gold  to  tlie  value  of  over  forty-  ■  o®  Judb'  O  in  r-n  i  ■  , 

iin^Ld  the  mill  increased  stUl  lar-  Quarter  is  attributable  in  part  to  the  treasures  of  Porcupine  and  suhse-  three  million  dollar.s.  This  is  more  !  'h  ®  L  ft 

purcl..,eotC«..d[MWIre’a«d  cable  buebtly  at  Klrklaad  I.ake.  ,  The,  thab  ba  t  of  Ibe  tola  output  of  n,ct. »  the  ^ 


A  Brokerage  Service 
For  the  North 

We  wish  to  announce  the  opening  of 
brokerage  offices  in 

Cobalt  -  Timmins 
Kirkland  Lake 

having  connection.s  with  Toronto,  anti 
staffed  by  men  who  are  experienced 
in  the  special  needs  of  mine  shart? 
buyers  and  thoroughly  conversant  with 
mine  developments. 

A.  A.  Amos  &  Partners 

TEMPORARY  HEAD  OFnCE  COBALT,  ONT. 

\ 


up  and  the  mill  increased,  still  lar¬ 
ger  returns  should  he  made  to  share¬ 
holders. 

HRMER  TREND  ON 
TORONTO  MINING 


Co.,  and  in  part  to  uncertainties  re-  went  after  more  silver  and  they  als  Uy  the  province  for  that.  year. 


garding  the  future  of  the  copper  mar-  found  something  better— gold- 


Sudbury  continues  to  dominate  the  I  f*’uuoor  by  the  diamond-drilling  of! 


ket.  Let  it  he  assumed  that  the  The  rise  of  the  output  of  gold  in  world  in  nickel  production,  and  is  'lain  of  i-Lp!  nal  "m  •  ! 

average  price  for  copper  in  1931  re-  Ontario  during  the  present  century  now  making  an  important  contribu-  [  Bj.v-  I  his  work  was  | 

mains  at  10%e.  In  that  case,  pro-  is  a  remarkable  one.  In  the  ycar  tion  to  the  copper  resources  of  tlie  ,  ernsita  an 

fits  on  80.000,000  pounds  of  copper,  1900  gold  production  in  the  province  British  Empire.  Tn  platinum  ‘"ind  ;  ^ 

should  that  rate  be  maintained,  was  a  negligible  quantity,  amounting  ‘h®  rarer  metals  it  is  rivalling  Rii.s- ; ’  ^  of  lignite  five  square 

would  be  about  $2  800  000  equal  to  that  y®ar  to -less  than  three  hundred  sia  and  South  Africa.  So  great  arc  :  ®^tenf.  .ueranin>,  >0  feel  m 

$1.25  ner  share.  ’  ’  ’  thousand  dollars,  as  compared  with  the  resources  of  the  district  that  It  |  i‘®®ri  outlined.  This 

The  new  find  at  Noranda  annears  an  output  of  more  than  35  million  is  possible  that  Ihe  mining  of  nickel ;  o.,,^  o'  cstimatcbl  at  150 

to  assure  a  very  substantial  in^ease  dollars  in  1930.  The  mines  at  For-  in  the  district  may  continne  for  gen-  ;haVim^ 

_ _ _ -tna-i  caininc  and  Kirkland  luake  have  in  erations.  esnociallv  if  Ihe  lower-  !  "  snai  ueai  more  iinueriic.s  tnal  im- 


Gold  Stocks  Led  List — Base  Met 

als  Acted  Well - Oils  i  „  reservpc:  diiHnv  iqqi  Thn  cupine  and  Kirkland  luake  nave  mi  erations,  especially  ir  me  lower-;"  - -  '...ukiin:.-.  miu  im- 

Stronger  company  will  derive  Revenues  from  fh®  >ast  decade  produced  gold  to  the  grade  deposits  should  be  rendered  P'ain  on  that  nortliern  .sea 

- -  its  interest  in  Canada  Wire  and  Cable  value  of  well  on  to  400  million  dol-  commercially  mineable  by  a  .scarcity  ; apn,,,.,Mre  in  avi.inU  ti,n 

lv,ron4o  Bure..  TSe  Pl.«cl.l  Time.  co..  which  pays  $4.00  per  share  per  These  two  Ontario  camps  have  of  this  useful  metal.  .  However  <hal  ;  j.„;;rnn^^enf  har  ikon  he  i£ii  ve 

Toronto.  —  The  mining  market  annum.  Canada  Wire  and  Cable  has  ^e®®  responsible  for  raising  the  Do-  may  be.  there  is  no  doubt  that  On- ;  «  ^  ^  "  p 


may  be,  there  is  no  doubt  that  On- 


coast. 

This  new  departure  in  which  the 
government  has  taken  the  initiative 


luiuiiku.  —  J  »*v  ■■<ik4ius  annum,  cauaua  wire  ann  v  aoie  nas  — - , — . -  .  - :  ,  .  .  ,  —  '  nrottonfs  a  fnrflirti-  iiim^t  ,.p ■  ■■  ■  '  ■  . — —  ■■  '  — - 

itirned  definitely  firmer  during  the  done  well  and  its  future  is  bright  mtnion  of  Canada  to  a  position  m  tario  has  in  the  mineral  resources  of  V  .^'’® 

past,  week,  de.spite  the  intervening  because  of  Targe  power  develop-  which  she  now  rivals  the  United  Sudbury  one  of  its  grcatc.st  Indus-  i  ■■"P'^rtnnee  of  mining  develo|uiient  in  , - - - - - 

holidays  which  usually  are  a  bear-  ments  under  way  and  projected.  Th^e  f®®  ®®®®®'*,  ^1^®®  trial  as.scts.  Sudbury  to-day  is  fore- A^VdiV'^ect  rocnir  o  'H  P  UllITtir'  HAH 

isb  factor.  The  gold  stocks  Jed  the  company  makes  aluminum  as  well  as  among  the  gold  producing  countries  most  among  Llic  groat  base  j;,  disSosiire  of  a  I^  f  MlNINh  HAD 

list  and  all  of  these  issues  moved  pnnner  cnblp<!  etc  Vnrnnda’ti  T1PW  of  the  world.  mining  and  metallurgical  ccnlre.s  „i  ;  QihCiosiiie  01  .1  laigc  ligniU  field.  ,  ITlinillU  llisl/ 
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Information  gathered  direct  i 
from  the  mines. 

HAND 

Opinion  based  on  1 5  years 
of  close  contact  ivith  mining  | 
men.  | 

MINE 

NEWS 

NORTHERN  MINER  ; 

TORONTO  $3  a  year  1 

Lurgest  Mining  Circulation  in  Canada 

sh  factor.  The  gold  stocks  Jed  the  company  makes  aluminum  as  well  as  among  the  gold  producing  countries 
list  and  all  of  these  issues  moved  copper  cables,  etc.  Noranda’s  new  ®^  ^'^®  'world. 

into  higher  ground,  under  the  1m-  refinery  subsidiary  should  also  make  There  can  be  no  doubt  that  the  rise  |  the  world, 
petus  of  New  York  and  local  buying,  profits.  The  stock  at  the  current  output  of  gold  by  the  mines 

McIntyre  and  Lake  Shore  were  the  „_i-„  arn„T,a  tu  of  Ontario  has  contributed  largely 


l.bc  government  has  extendi 


Mciniyre  ann  i.a^c  nnnre  were  ue  appears  to  have 

caders  with  the  former  establishing  interesting  possibilities,  for  a  rea- 
.n  new  high  for  the_  year  at  $20^25.  I^n  ,te  of  the  current 

connection  with  this  company  it  is  jp-resslon  In  the  Conner  market 
rumored  that  split  In  the  stock  is  a  QeP®c»s»®®  i®  ®»®  copper  market. 

possibility.  Lake  Shore  was  men-  .  |  /i  p  1 

ticned  in  connection  with  an  extra  AnglO-Gan.  ExplOrcrS 

bonus  which,  it  was  said,  would  prob-  Hnlriinm  llnrhsnosiiri 


Northern  Ontario  tt  wo 

Anglo-Gan.  Explorers  capital  to  onr  Ind 

Holdings  Unchanged  j  assist  in  the  solution  of 


in  the  output  of  gold  by  the  mines  Thirty  years  ago  no  hydro-eieclric  . ‘'®''  ^‘.,5*' 

of  Ontario  has  contributed  largely  energy  was  developed  in  \orthcri)  >  ®’ ® '"®  ^'®®®®  ■  Mining  has  ; 

to  the  prosperit.v  of  the  province  in  Ontario  fr>r  the  purpo.se  of  serving  •eus  once  more  been  the  pioneer  of, 
the  last  ten  years.  It  would  be  safe  the  mining  industry,  and  only  a  very  P’'os:ress.  and  has  opened  up  tin- 
to  predict  that  if  a  new  Porcupine  little  for  municipal  lighting  pur-  outlet  to  the  .sea.  I 

or  a  Kirkland  l,akc  were  disclosed  in  poses.  The  first  demand  for  power  1  ■indgcd  from  the  i>oint  of  view  of ! 
Northern  Ontario  it  would  attract  came  from  the  nickel  mines  of  .Sud-|*''‘’  history  ot  the  past  lliirty  year.s,  j 
new  capital  to  onr  industries  and  bury  and  the  iron  mines  of  5ricbipi-  ;  from  that  of  present  operations  ; 

assist  in  the  solution  of  our  iinem-  coten.  This  was  supplied  in  1906,  prodiiction.  confidence  in  On- [ 


PROGRESSIVE  YEAR 

Greatest  Volume  Mined  But 
Value  of  the  Output 
Lowered 

Victoria,  B.r. — ^Mining  in  British  , 


ably  be  paid  to  shareholders  in  (he  problem.  This  possibility  and  was  folloiyed  by  the  require- ,  *^*''''1  s  mining  inrlustry  was  ;  f  „i„tnbia  came  through  the  trying 


near  future.  ,  ,  .  ,  ,  ,  Toronto.  —  The  annual  report  of  in  itself  pre.scnts  a  strong  argument  ments  of  the  mines  and  niining  com- j  m^ff’  .lustified  that,  it  ts  today.  In  |  j with  a  remarkat 

The  base  metal  stocks  also  acted  Anglo-<''anadlan  Explorers  1927)  for  a  still  hiore  intensive  exploration  munities  at  t’otvilt.  at  Porcupine  and  *'ie  pa.st  five  .vears  Ontario  has  pro- ;  production  figure  and  with  itf 
well.  Noranda  aiLanced  and  states  that  the  holdings  of  the  com-  of  the  vost  unprospected  areas  of  Kirkland  Lake.  With  the  expansion  minf'fals  to  the  value  of  half  a  1  unimpaired,  accord 

national  Nickel  held  Jt®™  Other  papy  in  securities  of  other  com-  the  North  Country.  The  recent  dis- 1  of  operations  at  Sudbury,  and  jn- 1  billion  dollars,  wihch  is  one-third  ef  j  figures,  released  1 


more  .lustified  that  t  s  loda.v.  in  ,  ^  remarkably  high 

n.e  pa.st  five  vears  Ontario  has  pro- ,  fi^pre  and  with  its  organ- 

dneed  minerals  lo  the  value  of  half  a  1  unimpaired,  according  to 

billion  dollars,  wihch  is  one-third  •'‘f  1  year-end  figures,  released  by  Hon 


national  Nickel 


price  changes  were  not  important,  p^pj^g  remains  unchanged  from  a  enyerv  of  a  high-grade  gold  deposit  creased  raining  activity  generally,  the  iolal  mineral  output  of  the  pro- ^  McKenzie,’ Minister  of  Mines. 


'I  he  Lmdsley  slocks  were  slightly  year  ago.  The  report  of  Ihe  Cyril  ip  the  Mattachewan  district,  however  •  the  demand  for  power  grew  to  such  ]  vince  for  all  time.  This  fact  of  re- |  These  show  that  while  the  value  of  Kenneth  A.  MaePhadyen,  annonn- 
.4  •  improved  Knight  Prospecting  Co..  In  which  |t  may*develop  at  depth  only  goes  to  |  an  extent  that  enlargements  became  1  cent  history  alone  should  be  suffi- !  mipprail  production  dropped  to  $55,-  res  thb  purchase  of  a  seat  on  the 

Iightlj  during  tne  penoa.  Anglo-Canadian  has  an  Interest,  stat-  show  how  little  we  know  of  the  pos-  necessary,  and  new  development.s  cient  to  inspire  confidence;  but  we|]^4  515  from  the  figure  of  $68,245,-  c5,T„Han,t  jc  afini„a^  Vv/.sa„iro 

The  oils  were  stronger  with  Acme  that  prospecting  had  been  car-  StieZf  tbe  more  aecessiWe  parts  were  initiated.  have  the  additional  fact  of  expansion  ^^3  in  1929,  a  declln^e  of  $1,080,928  I  Mining  Lxchange. 

iH  AlQV  CpnUlTiP'  inp  IPTiPr  1  ».»  _  _  1 _ _ «  _ ny » kj  »  _  .  l  _  .  .  ..  .•_xi _ 1 _ 1: _ _ j__; _ _ _  _  _ x.it _ '  _  llcxmntfx  otxH  4>ia 


Henry  J.  Stewart 

Miiiind  Engineer 

Ixploratlon  and  Mining 
Programs 

f2J  Insurance  Exchange  Bldg. 
MONTREAL 


Announce  Formation  of 
K.  A.  MaePhadyen  &  Co. 


Vince  for  all  time.  This  fart  of  re- |  These  show  that  while  the  value  of  Kennetli  A.  MaePhadyen,  annonn- 


saiids  and  will  be  drilled  out  shortly,  terest  in  Central  Manitoba  Mines,  a 
- considerable  amount  of  work  was 


our  mines  are  making  to  the  mineral  been  developed  at  Ear  Falls  on  the  i  courage  to  lake  risks  ami  go  forward.  $70,000,000.  -''Ir.  MaePhadyen  is  a  well  known 

wealth  of  Canada,  mining  has  always  English  River,  in  the  Patricia  dis- ; 'i'he  speculative  instinct  is  strong  in  !  Features  of  the  yearns  operations,  figure  in  Northern  Ontario  Mining 


III  A'FRV  WEEK  PI,.lXNEn  . . .  ^g^jfh  of  Canada,  mining  has  always  c.ngiisn  uivcr,  in  uio  r-aincia  nis- ;  ■ .u  rcauircs  01  me  1  ,  .  ,  , 

••R..v'pr«'  Week”  will  be  held*  in  ®‘i®®'®'’ ®®( ‘l®®'®f  (Repast  year,  and  pioneer  of  general  indus-  trict,  and  was  turned  on  in  the  .spring  the  human  race,  and  while  that  in- 1  as  outlined  by  Mr.  McKenzie,  are:  circles  having  been  aclivelyidenti- 

®®-'^®r®,  "®®^,  mlUlng  was  continued.  The  pro-  develonment  and  it  lias  been  of  1930  The  Commission  has  also  '  stinct  sometimes  leads  men  astray,  it  1.  A  new  high  record  output  of  tied  with  exploration  and  develop 

ur/be;prtinrfU»'rtS,°wlll“  city  ot  Sudbury  I.  .  .trlklos  e,.n,-  ha.  renderM  pus.ildo  the  hjrnb..ius  |  j’Jf  .  J''!  I '"'rVlllt '’iri,".' 


announced  at  the  Board  of  Trade  of-  drilling  was  proceeded  with  but  no 
fices.  which  have  a  record  of  250  discovery  of  importance  has  been  re- 
Quebec  Province  firms  which  will  be  ported.  As  the  annual  report  of  Cen- 


has  rendered  possible  the  harnessing  knowledge  and  experience.  The  mines  of  the  prcuvince. 


,  lead  and  zinc.  I  meni  work  for  the  pa.st  17  years.  He 

Dividend.s  of  $11,000,000  paid  by  j  hits  been  manager  of  several  well 
of  the  prcuvince.  known  properties  and  associated  for 


aim  of  Ihe  Department  of  Mines  is 


this  occasion  as 


■  ~ N;;Se?ro=^^“a"  r:dirh.i  j  iiroj'ThrSir 'x  iSrS-Sy^s  v;. 


Mines  is  3.  Opening  of  five  new  mines  many  years  with  one  of  the  most  Im- 

,g  indus-  here,  while  many  mines  w  ere  closing  portant  of  Canadian  mining  grouips. 

ndmain-  all  over  the  world.  It  Is  the  intention  of  the  new  firm 

eh  alone  -1.  Construction  of  a  g  am  cheni-  to  conduct  a  general  brokerage  busl- 

develop-  ical  fertilizer  plant  at  Trail  lo  be  ness  specializing  in  the  wcuritlos  ot 


Canadian  mining  enterprises. 


tH£  financial  TiiiBE.  MONTREAL, '  JAM/ARY  2,  1931. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


ways  oonfronfinR  Uie  driller  in  these  '  tures.  T-hiis,  the  gentle  dipping,  al-  111  v«  flTf/lll  j  l/llIlvVlLJ  linill/ii/lllt  | 

southern  foothills  struetures  is  whe- ;  most  flat  anticline  of  Central  Alberta  TA  rtAAIIT^P  MPPT 

ther  metaniorphisin  ha.s  not  been  ‘  has  been  the  subject  of  such  geolo-  |/llP|l|/l  IIm  HyAMV;  III  I  KllW  V  |«l<\| 

carried  to  a  point  w'herc  the  rock  |  gical  examination  in  the  hope  of  lllil  vll  1  VI  IJ  i  AlYtl ,  *V  VllV  ft  U  lYUl/*, 

may  have  ceased  to  be.  porous  or  ,  finding  pronounced  local  structures.!  -  i  - - - — 

where  natural  "cracking”  of  the  ori- j  So  far  the  most  promising  areas  Findings  May  Not  Be  i  Elxpected  Demand  Fails  to  Ma- 


yield  of  naphtha. 

“Growing  recognition  of 
chances  for  and  against  drillinj 


1  some  300  miles  to  the  northward,  j 
the  Several  tests  have  lieen  drilled  be- 1 
on  I  tween  these  fields,  Ivit.  while  oil  has  : 


much-faulted  ,  been  struck  in  some,  the  results  have  ;  v«ncouTer  BureoBThf  Fimnclai  Time*  j 


structures  along  the  southern  foot- 1  not  been  definite  enough  to  enable.  Vancouver.  -  •  Fruit  growers  in  i  We.stern  Canada  recentl.v  stated  that 
hills  of  Alberta  ha»s  led  to  keener  ;  their  commercial  importance  I  grUish  Columbia  a»’e  eagerly  aw'ait- !  ('row's  .Nest  I’ass  mines  had  received 


flf/1  AnriAnTIIMITV  confronting  Uie  driller  in  these  '  tures.  Thus,  the  gentle  dipping,  al- 

nlll  III  I  IIK  I  lllll  I  I  southern  foothills  structures  is  whe- ;  most  flat  anticline  of  Central  Alberta 
•  VII I  VIII I  I  tjier  metaniorphisin  ha.s  not  been  ‘  has  been  the  subject  of  such  geolo- 

CI7I7M  CAD  DDACIT  ''acrled  to  a  point  w'herc  the  rock  i  gical  examination  in  the  hope  of 

jr  r  |y  rIJK  KKIIfll  may  have  ceased  to  be. porous  or  ,  finding  pronounced  local  structures. 

where  natural  "cracking”  of  the  ori- i  So  far  the  most  promising  areas 
IM  A  I  DCDTA  dd  ginal  crude  oil  has  been  so  complete  ■  opened  up  are  the  Red  Coulee  field 

IPI  ALDIjIiIA  riCIjll  as  to  result  in  the  production  of  dry  i  on  the  international  boundary  and 

gas  only  or  gas  carrying  an  economic  !  the  Ribstone  and  Wainwright  fields, 

yield  of  naphtha.  1  some  300  miles  to  the  northward. 

Canada  Produced  Only  OnC"  “Growing  recognition  of  the  Several  tests  have  lieen  drilled  be- 
thirtieth  of  Oil  Refined  in  chances  for  and  against  drilling  on  i  tween  these  fields,  Uit.  while  oil  has 
Dominion  sharp,  usually  much-faulted  been  struck  in  .some,  the  results  have 

_  structures  along  the  southern  foot- 1  not  been  definite  enough  to  enable 

ivirv  r»\/roPOrkr»l  ICTlrtN  Alberta  has  led  to  keener  ,  their  commercial  importance  to  be 

iNO  UVtl^K _  search  for  broad,  unbroken  struc- '  determined.” 

Sane  Development  of  Properties 

is  Assurance  of  Reward— Fear  Coasf  Lumbermen  to  Benefit 

Expressed  in  Some  Quarters  _  _  -  •  I  •  T  M. 

Regarding  Operation  Problem  LUT^ely  jAUStTClllCin  MTeClty  \ 

leiiing  the  story-  of  AlberUs  oil  Inclusion  of  Lumber  in  Agreement  May  Mean  $10,000,- 

resources  to  GUI  Country  financiers  i  a/i  i 

and  in\estors  through  the  f  anadian  000  Annually  —  Other  Potential  Markets  in  the  Far  East 

Supplement  of  the  Igmdon  Fin.incial  Seen. 

'I'imt'S,  Camplvcll  .'1-  Hunter,  O.ILK..  _ 

A..  .A.M.I.C.tl.,  .M.I.P  T^,  empha-  VnneouTer  nnpenuThc  FInnnolnl  Time* 

sizes  the  liiet  t.hiU  in  ^  ^■ancouver. — .Advices  from  Ottawa  exporters. 

produced  only  onc-tbirtieth  of  the  Pffect 'that  lumber  will  nrn-l  O.  Cameron,  one  of  the  out-i 

thirty  otUl  million  barrels  of  oil .  _  .  .  cri.Tndiiie-  lumbermen  of  British 


FRlilT  GROWERS 
IN  B.C.  AWAIT 
REPORT  OF  EVANS 


ORDER  SHORTAGE  j 
BRINGS  HARDSHIP  j 
TO  CROW’S  NESTi 


Along  Lines  of  Black  Rec¬ 
ommendations 

REFERENDUM  TAKEN 


terialize.  Resulting  in  Short 
!  Time  at  Mines 

REUEF  F^^C.  P.  R. 

!  _ _ 

j  Colcimin.  —  Daily  newspapers  of 
imWe-stern  Canada  recentl.v  stated  that 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS-INSURANCE 
MQRTGAGE  INVESTMENTS 

Winnipeg 


T.  R.  BILLETT  &  CO, 

Stocks  atiH  Bonds  Unlisted  Securities 

SCO  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


search  for  broad,  unbroken  struc- '  determined.” 


ing  the  filing  with  the  provincial ;  orders  for  Sh.OOO  tons  of  roal  addi- j 
government  of  Sanford  Rvans’  re-'tional  to  regular  orders  for  railway  | 
port  on  the  problcm.s  of  their  iu-  purposes.  A  later  dcsp:itcli,  eman- 1 
dustry  which  i.s  expected  to  form'at.jng  from  Ottawa,  stated  “the  addi- j 
the  ba.sis  for  far-reaching  legisla- !  t ional  lOO.Ol'O  tons  of  t/oal  which  the 
tion  to  be  adopted  during  the  com- !  ('anadian  Pacific  Railway  ha.s  pro- 
ing  session  of  the  house  in  Victo-imised  the  Department  of  Mines  it 
cia.  :  ^.jii  iniy  in  Canada  instead  of  im- 

Although  the  report  has  been  porting  from  the  United  States,  will 


Walur  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Aothorlzed  TniKteeai  In  Bankrupted.  I.lquidntorn,  Kinnnelnr  .\gents 

W.  S.  NEVtfTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 

ROO-.VHI  Great  West  Permanent  BnlldlnR  •  ttnnadn  Bntldlng 


000  Annually  —  Other  Potential  Markets  in  tlie  Far  Easl  U^jtlihpld  from  publication,  rumors '  be  mined  in  the  Crow’s  Nest  Pass.” 


Phone  A  6381 


Mnskntoon,  Saak. 


are  afoot  to  the  effect  that  it  will '  These  statements  caii.scd  miseon- 
not  be  In  complete  agreement  with  ;  ception  in  the  public  mind,  giving  the 
the  recommendations  of  F.  M.  impression  that  the  Pass  mines  were 
Black,  who  as  chairman  of  the  com- j  quite  Ivisy.  Recentl.v  two  of  the  big- 


over  $70,000.0011  worih  of  oil  products  ( 
wen-  imported  ment 

"Hero,  therefore,  i.s  a  country  Britis 
wticre  the  bii,sbear  of  overproduction  receiv 
IS  unknown  and  where  the  reward  Aits 
to  the  successful  oil  producer  is  ooo.oo 
tussu red, "  said  .Mr,  Hunter  from 


Ida  e  n  o  n  Black,  who  as  chairman  of  the  com- j  quite  Ivisy.  Recentl.v  two  of  the  big- 

t.he  '  ancouver.— .\dvlces  from  Ottawa  exporters.  ;  mittee  of  direction,  lias  been  in  I  gest  mines  here  worked  three  days 

pj)  to  the  effect '(hat  lumber  will  pro-|  G.  ^(.  anieron,  one  n  nritish  I marketing  the  fruit  crop. !  each.  It  is  proba.hly  the  same  at 
handled  in  the  refineries  of  the  Do-  bably  be  included  on  the  schedule  |  'rho^TeTentlv  returned  i  experience  with  :  pre.sent,  and  without  further  orders 

minion.  During  the  same  period  of  preferred  products  In  the  revised'  ,o  m So  Orient  safd  thaf  if  the  new  problems  of  the  B.('.  orchard  it  is  not  likely  that  they  will  work 

CIS  _  _ _ _  .  ,  I  .  ='  .v:.  L. _ business  for  several  .vears,  has  i  more  between  now  and  next  April. 


r  I  mittee  of  direction,  lias  been  in  i  gest  mines  here  worked  three  days 

■ '  ’  "^if  British  marketing  the  fruit  crop. !  each.  It  is  proba.hly  the  same  at 


and  without  further  orders 


t  anadian-.\ustr:iliaii 

ment  brought  the  he.st  news  thatl  to  Canadian  lumber  it  will  be  pos- 1  '."'‘ri,.  ‘ 

British  Columbia  lumbermeen  havej  sible  for  British  Columbia  virtually i ''eve  aeut^^^ 

reived  in  many  months.  to  dominate  the  lumber  market  in  !  dian  Pacific  agreed  to  akc  from  De- 


?recment  Is  sufficiently  favorable 


business  for  several  years,  has  j  more  between  now  and  next  April, 
urged  the  establishment  of  a  een-|  The  facts  are  that  In  order  to  re- 


icit  in*.  r>  oi  iiiom.ii. .  ui  u  iiiiutt  ii  liamionious  and  profitable  mar-  ppmber  to  March  inclusive,  20.000 

unknown  and  where  tlic  rewaid  Australia  now  buys  about  ,00,.  Australia  and  .give  this  province  a<|up.i_o-  cemoer  ■ j: 

the  successful  oil  producer  is  ooo.ooo  feet  of  softwoods,  chiefly  least  60  per  cent,  of  control.  ketin«.  i  tons  a  month,  this  to  be  di.stributed 

su red  ■  .said  Mr,  Hunter  from  the  United  States  and  the  Bal-  Government  officials  believe  that  |  A  referendum  has  been  taken :  among  10  mines  in  the  C  rov^^  s  ^es 

1.1  hrin-rin-  out  the  tremendous  tic  coiintrie.=.  Due  to  the  heavily  the  new  trade  which  may  meferial- 1  throughout  pe  Okanagan  cemntry  j  Pass.  Ordinarily  thm  coa  would 

oPDoi  rui  "it  inves^^  subsidized  lines  carrying  American  ize  from  the  revised  agreement  will ;  and  other  districts  directly  .affected  move  ,n  the  spring  and  early  sum- | 

O.  ict.on  imlu  irt  U  ‘o  the  Australasian  co.in-  give  B.C.  lumber  business  worth  at  by  the  proposed  plan  and  this  has  ,ner.  The  railway  company  a.s- , 

t  R.  m  r^  n  ^t  ,f  tries  Briti.sh  Columbia  has  bccn  at  .1  least  $10,000,000  annuall.v.  resulted  in  a  substantial  majority  In .  sumes  addit;ona1  interest  charges 

retort"  in  the  decided  riisadvamaee  in  gammg  a  Mr,  Cameron  incidentally  is  a  |  favor  of  the  Black  recommenda-|  and  .also  incurs  extra  expense  in, 

.  foothold  in  that  i  mritorv.  but  the  strong  believer  in  the  future  of  the |  Hons.  If  Mr.  IMans’  report  Is.junloadingreservecoaliinderwintcr 

St  iwclvt  immtns  could  1)0  l  eg.iia-  nrefprpii.v  one i  Far  Ea.st cm  market  for  lumber  and !  as  reported.  at  severe  van-  conditions,  but  advanced  its  delivery  ! 


pi-oduclion  indiisiry  in  t  anada  this  "^ber  to  the  AnsHaiasmn  co.in-  f’ve  B.(  .  Him 
petroleum  geologist  of  world-wide  Hies  Bnti.sh  Columbia  has  been  at  .t.  least  $10,000.0 
reputation  said  that  progres.s  in  the  decided  disadvamage  in  ga.nmg  a  Mr,  Camer 


pa.st  twelve  months  could  lie  regard¬ 
ed  with  satisfaction  ;ind  Indicated 
that  the  future  could  be  faced  with 
confidence. 

"True  ■’  he  continued,  “the  past 
.rear  tias  been  v>ue  of  readjustment, 
but  the  reality  of  Uie  Canadian  oil 
industry  i.v  now  a  matter  of  fact — no 
bmger  one  of  pious  liope.  Under 
ibe  .-tress  of  hard  financial  circum- 
siani'is,  the  toil  of  company  wreck- 
tiee  has  been  con.siderablc  and  share 
v.'i.liics  have  fallen  heavily.  But  in¬ 
ti  insic  values  have  triumphed  and 
liie  indusir.v  faces  the  future  rid  of 
much  dead  w,H)d  and  with  a  saner 
outlook  tuiil  hcaltliier  appreciation 
of  real  merits.  In  a  word,  the  oil 


o  fll  i  .,,  ^  v,|o.ppsted  (ariif  preference  of  one i  Far  Ea.st ern  market  for  lumber  and  as  reported  .at  severe  van- 1  conditions,  but  advanced  its  delivery  j 

I.V  t'r,  tttth  *"’0  shillings  a  hundred  or  about  say.s  that  Shanghai  will  nltimafc’y  ance  -with  the  views  of  Jlr.  Black. 'dates  in  order  to  provide  work  tq 

iiture  could  be  laced  iiQ  ,,  thoiis.and  feet  would  be  one  of  the  mo.st  important  bu.v-  *be  government  m.ay  be  somcwhal  !  miners  during  the  w  inter.  ; 

he  a  tremendoms  assistance  to  B  C.  ^  ers  of  B.c.  lumber  in  the  world.  emh.arrassed  in  its  efforts  to  .adopt  j  ff  arrangements  have  been  made  , 

he  continued,  “the  past _ _ _ a  policy  that  will  meet  the  condi- '  for  an  .additional  100.000  tons  no  or- j 

been  v>ue  of  readjustment.  tions  prevailing.  .Mr.  Ev.ans  is  t  ders  have  been  given  vuil  yet  and: 

calily  of  Uic  (  anadian  oil  rt  rr  ;  known  to  have  the  full  confidence  j  paf;s  operators  have  no  knowledge  of ; 

.V  now  a  matter  of  fact — no  I  *  I  WfffCOCCvf  vfl  fig  VJC«IfI  of  Premier  S.  F.  Tolmie,  who  !ip-ithem,  but  such  bu.siness  would  be  I 

e  of  PIOUS  bop('.  Under  i  /  .  i  ’^dependent  investi- 1  vp,.y  welcome  by  all  who  depend  on 

of  hard  financial  circum-  JLtOSC  A  CQl  Of  ,  gator  of  the  agricultural  situation, ■  the  coal  industrj'.  The  effect  of  the 

lie  toil  of  company  wreck-  ~  —  --  — - - -  and  the  government  may  be  expect- 1  j,(jditionaI  SO  Ofli)  tons  ■which  the  rail- 1' 
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■able  and  share  More  Than  2,000,000  Acres  of  Crown  Lands  Disposed  of  in  West-  !  eycr.v  consider.alion  to  his !  company  h.as  advanced  its  ship 

avtiy.  But  in-  ^rn  Canada  in  1930  —  Record  For  Past  30  Years  Reveals !  “  ("he  prncRcal  ‘cuiesHuns  ^  ‘late.s  for.  wull  give  an  .additiona. 

triumphed  and  r-.-  z  ai  ^  ujj  a/fir  a  ,  pr.-it  ucai  ..Uogestions ;  .^vork  each  wmek  during  the 

^  future  rid  of  I  Entries  Aggregating  Almost  One  Hundred  Milhon  Acres.  ,  of  Mr.  Black,  particularly  if  they  i  period  of  four  months,  and  such  ac- 

are  backed  up  by  a  large  number  |  p_  gp_  j 


rntenry  Bnr.!nu  Tb^  Flnnnrlnl  ThncA 

Two  million  acre.s  of  I  pany  to  7,031.257  acres. 


...U  iiif.iTf..  in  i.  Horij.  (Uf  oil  vaigary.  j  wo  million  acre.s  or  I>aiiy  lo  ,  .o.ii.zo,  acres.  Besides  for- |  ,  .  nrovincp^  I,.c-  co..i  i.i.iubi..,,  iv.iv  un 

industry  ha.s  found  tl.self  and  learned  Crown  lands  have  been  disposed  of  est  reserves,  school  lands,  timber  j  “‘*7  ‘  ‘  ,  ‘.i,”  „  1  lines  of  business  in  Hie  Pass  towns 

ii.s  value.  .  Vet  it  would  be  idle  to  in  western  i  anada  thl.s  vear  to  home-  berths,  water-rovered  lands  amd  dependent  on  it  still  experience  the 


of  the  growers  directly  concerned. 
British  Uolnmbia  grower.s  recog- 


preciated. 

Not  only  the  coal  Industry,  hut  all 


II.S  value.-.  Vet  it  would  be  idle  to  in  western  <  anada  thl.s  year  to  home- |  berths,  water-rovered  lands  and 
l•rcteTul  that  the  lesson  has  been  .slea.ders.  Home.stcading  has  played  other  miscellaneous  areas,  there  are 
li-arncd  without  tear.-.  a  cardinal  pari  for  nearly  sixty  years  still  remaining  10.279,000  acres  of 

•  The  centre  of  gravity  of  the  (’an-  .settlement  of  the  Canadian  undispos(>d  land  within  the  surveyed 

.auian  oil  and  gas  prodti'ciiig  indiisto’  Under  this  system  the  settler  area  available  for  homestead  settle- 

is  now  firmly  esiiil,’'!s!ied  in  the  pro- I  has  been  able  to  secure  his  land  by  ment. 

viui-e  of  Alberta.  During  the  pa.st  I  Performing  a  certain  amount  of  work - 

12  i.uonih.s  the  nroduefion  of  oil.  in- 1  ”Pon  it.  including  the  building  of  a  Hfl  1  llITAn  1  nAIlPIIT 


\iuie  of  All'erf;i.  During  the  past 
12  monih.s  the  production  of  oil.  in¬ 


cluding  n.'tphtha.  has  increased  from  |  house  and  the  cropping  of  a  certain  | 
f!7.S  i)lt;  liarr?]-,  in  1929  to  an  estiniat-  I  area  of  the  land.  Each  homestead  i 
ed  I.2'-o.oOd  barrels  for  1930.  (vhile  !  has  consisted  of  one  hundred  and' 
prices  have  remained  steady— if  any- i  s'xt.v  acres  or.  according  to  western  | 
tiling,  higher  than  a  year  ago.  j  terminology,  of  a  quarter  .section,  the 
II  .  „  !  ,  ;  Canadian  Prairie  having  been  divid- 


MANITOBA  BOUGHT 
BRANDON  UTILITY 


j  legislation  practically  shutting  out  i  ^ff^cts  of  18  months  of  low  output. 

;  United  States  produce  has  given : _ 

I  them  an  effective  weapon  in  con- '  a  class  by  itself  as  an  apple  pro- 
j  trolling  that  territory.  A  central !  ducer,  with  an  output  last  year  of 
I  selling  agency,  modelled  and  oper- j  4,322.099  boxes  valued  at  $5,403  090. 
I  ated  on  progressive  lines,  would  Nova  Scotia  -was  second  with  1,000.- 
j  give  British  Columbia  virtually  a  j  000  barrels  valued  at  $2,750,000; 

I  monopoly  of  the  prairie  trade,  ac- 1  Ontario  third  with  526,000  barrels 
I  cording  to  Mr.  Black.  -  |  valued  at  $1,853,000.  ’ 

i  Five  years  ago  Ontario  apples!  - — — - 

i  practically  dominated  the  prairie,  Traiis-r^nada  Highway  Plans. 

I  market.  Today  at  least  half  if  not '  Plans  for  a  completed  paved  high- 
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liimi'r  1  alley  Dominates.  under  the  Dominion  system  into  j  Canada  Gas  &  Power  Dispose  of  | 


practically  dominated  the  prairie,  Trans-Canada  Highway  Plans. 

market.  Today  at  least  half  if  not :  Plans  for  a  completed  paved  high- _  _  _  j 

more  of  the  apples  consumed  on  the;  way.  right  across  Canada,  are  now  posed  highway  have  already  been! 
prairies  come  from  British  ('olum- |  being  made  by  the  Canadian  govern-  completed  by  the  various  provincial  I 


"Wliile.  in  brief,  the  past  year's  I  sections  of  six  hundred  and  forty'  Property  at  Price  of 

.•u-iiievcmcnt;s  have  been  eminently  |  acres  each.  The.se  lands  have  in  the  :  SI  200  000  i 

saii.sraetory,  it  must  in  truthfulness  past  been  settled  under  Dominion  ^  j 

be  admitted  that  new  discoveries  juri.sdiction  but  control  h.as  now  gone  ! 

Itave  been  Licking.  Thus,  Turner  to  the  western  prortnees  and  the  ( an  .ad  a  Gas  and  Power  Company. 
I'alley  is  almost  entirely  responsible  i  land  policies  of  tlie.se  provinces  are  "f  Brandon:  Manitoba,  have  sold, 
for  the  increased  output.  Wain- |  under  consideration.  Meanwhile  ex-  their  plant  to  Ihc  province  for  the 
(vriglit  still  lacks  the  applied  com- |  isHng  legisl-ation  lias  been  continu-  ni  $1,-00,000. 

iiination  r>f  adequate  finance  and  up-jf’d  by  the  authority  of  the  provincial  The  success  of  the  negotiations 
to-date  drilling  technique.  The  .Meri- 1  legislatures.  '  was  disclosed  by  Hon.  D.  G.  Mc- 


The  success  of  the  negotiations! 
was  disclosed  by  Hon.  D.  G.  Me- 1 


coast  province  is  now  ini  ment.  Various  sections  of  the  pro- 


completed  by 
governments. 


REGENT.KNIT 
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di.in-Ribstone  field  records  the  com-  j  H  is  remarkable  that  there  .should  .  Kenzie,  provincial  power  commis- 
plction  of  only  three  new  wells,  all  have  been  an  increase  in  homestead- 1  sioner.  who  stated  that  under  the 


.good  eonimi'ri  ial  prrxlucers,  unac-  i  ing  in  the  last  year  of  Dominion  j  terms  of  the  arrangement,  which  was 
lonip, anted  by  any  drj'  holes.  In  the  |  control.  For  part  of  the  western  ;  accepted  by  the  company  in  a  tele- 
soiitli.  careful  work  has  enabled  the  j  lands  Dominion  control  ceased  at  the  i  gram  signed  by  L.  R.  King,  assist- 

oilfields  of  norihcm  .Montana  to  be  I  end  of  .Inly  and  complete  figures  are  j  ant  general  manager  of  the  Light 

traced  across  the  interiititional  Ixitin- i  availaWe  only  up  to  this  date.  For.  and  Power  Company,  of  Davenport, 
dary  into  Canada,  where  the  Red  j  the  first  seven  months  of  the  present  Iowa,  the;  province  ■will  take  ims- 
Coiiice  field  holds  out  distinct  pros-  year  a  total  of  11388  honiestead.s  |  ses-sion  of  the  plant  on  January  1, 
peets,  1  hough,  .so  far  the  wells  have  were  taken  up  in  the  four  western  .  next. 

not  tieen  o.!'  any  oul.statiding  order.  provinces  as  compared  with  entries  I  Negotiations  between  the  t'wo 
■'.'^o  much  for  the  credit  side  of  the  for  9,031  homesteads  in  the  same  por-  i  parties  have  been  conducted  for 
picture.  The  failures  are  dotted  !•'«”  ^f  ^f*29.  Each  month  from  Fe.b- ;  weeks  past.  The  case  was  taken 
mainly  around  Turner  Valiev  in  '  mary  to  July,  in  1930,  showed  an  in- 1  before  a  court  of  arbitration  but  the 
iirea.s  where,  in  the  writer  s  consider- '  orease  over  last  year,  the  increa.se  of  ’  price  set  by  the  court,  $1,398,000, 


Tour 


ed  urdnion,  there  never  existed  anv  ”01  in  the  homesteads  taken  in  .Iiilyj  'vas  deemed  by  the  government  rep- 
e-v(aise  for  spending  public  money  in!*’'*'*'  month  a  year  ago  be-'  resentative  to  be  too  high.  The  way, 

drilling  for  oil.  Tito  lesson  tau-ht  i  fhe  greatest.  July  was  al.so  the:  however,  was  left  open  for  further 
bowe\er,  by  Turner  Valiev  was  Im- i  monf-h  in  total  entries  with  negotiations  and  the  success  of  these 

properly  understood,  certa'inly  woe- 1 2.603  homesteads  taken  in  that  is  now  announced, 
fully  misapplied  to  the  surrounding  |  nionth.  _  I  Great  satisfaction  is  felt  by  the 

members  of  the  provincial  govern- 1 


fully  misapplied  to  the  surrounding 
district,  with,  so  far.  only  .a  tale  of 
distippuintinem  tts  the  result. 


>Iore  Than  Half  in  .\lberfa. 


The  distribution  of  the  homestead  ment  in  the  final  outcome  of  the 
entries  show.s  more  than  half  of  the  ;  plans  for  the  province  to  purchase 


■n,r>  I  _ _  i:-.  n  -i  iciliries  siiUK.-i  iiioi  B  uiau  luio  Iiic  H.i  puiBuasc 

•iro  lo  %Tii7o '•  1  ^  j  activity  taking  place  in  -Alberta  with  !  the  (’anada  Gas  and  Electric  Com- 

iii-hlv  oon’miov^ 'n  m  6."36  home.stcads  taken  up  in  that  j  pany  properties  premier  of  Manlto- 

r  of  H  r  I  province  to  .July  31.  For  Sa.skat-  ha  said,  when  interviewed  regarding 

T  in  ~  ^  Tn  1^'"  i  ‘hewan  the  number  was  3.407;  Brit-  Ihe  transaction. 

(d,  in  some  eases,  in  wells  encoun-  .  ,  _ cci.  i  r,  .  —  ,  ^  .  .. 


i  ish  Columbia,  681 ;  and  Manitoba,  564.  |  Premier  Bracken  believes  that  the! 


terin"  at  rienths  of  cevenl  fhons-ina  ‘  I  I  iBouri  oiduttcu  uciieves  mat  me 

foci  the  -ante'  formation  in  which  ^ show  increase  in  each  '  .=alo  of  the  Brandon  plant  at  the 
ttiov  c'lrtcd  It  the  siirfToo  !  province  over  the  corresponding!  price  finally  agreed  upon,  will  make 

’■  "  '  ‘  •  •  .  •  i  months  of  1929,  the  increase  of  1.552,  certain  the  successful  develoimieul 


IToblein  in  Operation. 


in  the  number  of  entires  in  Alberta 


■Promii.enee  has  been  given  during  :  i  ! 

tho  past,  year  to  the  adyantage  de- *  bj  448.  Biitish^  regretted  th?  necessity  of  re- 1 

l  ived  in  ceriaiti  wells  from  shooting  !*  *’•  Manitoba  by  .  to  accept  the  award  of  the! 

iltai  is,  from  r.lie  explosion  of  high  !  *■•'?  .  ,  ,  ,  ^  '  arbitrators.”  said  Mr.  Bracken,  "but  i 

ehtirge.s  of  ntlrogiycerine,  the  result- '  .Manitoba  look  oxer  the  ;idniinistr;i- ^  the  figure  wa.s  so  obviously  high: 
;.nt  shattering  of  the  limestone  allow- P'""  ''''''  resources  on  ;  that  we  felt  in  the  public  interest! 

ing  i!ie  gas  entry  into  (dial  previous-  '  J”*-''  Britit^h  Columltia  as-  we  bad  no  reasonable  alternative.  j 

ly  wore  barren  or  nearly  d.'v  wells,  i  control  of  the  Peace  River  •‘Arltitration  having  failed  to  ar- : 

In  tills  eonneetion  it  Is  important  to  i  *’*®‘’*'  "‘M™  rive  at  what  we  regarded  a  reason-1 

emph.-isize  that  Turner  V.illey  is  not  !"*'"’  Dominion  lands,  on  figiire.  there  seemed  only  two! 

tin  oilfielii  in  the  true  meaning  of  the  . baskatehowan  and  .-81-  ]f,fj  j,,  j.,uj  jjjg  chance! 

word,  nor  o.ui  it  he  ev)rrecily  c.ilJed  | t  itf  rninotis  competition  for  both  the  I 
a  ga:. field  in  the  sen.-e  tipidieil  to  the  ' resources  on  October  first,  i  provincial  hydro  and  the  Brandon' 
great  industrial  gasfield.s  of  Uie  i '''-mpiMi  y.  or  to  negotiate  anew.  The! 
T  inted  .States.  Vet  Turner  Valiev  j  jurisdiction  came  to  an  ;  h, (ter  was  considered  the  best  In  the ! 


'ertain  the  snceessfu)  develoimieul  i 
>r  the  provincial  hydro  in  western  I 


by  448.  British  “\\ro,  regretted  th?  necessity  of  re- ' 


't  Turner  Valley 


jjp  I '' ith  this  date  homesteading  oiidPr  i  company,  or  to  negotiate  anew.  The! 
p.j.  I  I.iominion  jurisdiction  came  to  an  ;  latter  was  considered  the  best  In  the! 


yieid.s  .some  hiinilretl.^  of  mtllions  of  ;  •'^iipiist  i*  con-  interest  not  only  of  the  two  compan- ! 


from  which 


(•iibic  feet  of  “wet  "  gas.  from  which  ! actively  in  the  two  provinces.  ie<<_  pot  only  of  the  hydro  and  the! 
n.aphtlia— a  biglily  volatile  form  of'"'''''*  tinder  Dominion  ;  city  of  Brandon,  hut  in  the  interests! 

petrol— is  extracted  by  means  of  ex- !  Alberta  there  were  !  of  western  Manitoba  as  well.  | 

p.ansion  separator.s.  But  the  atten- i  compared  with  83;i  of  I  •••phe  result  of  the  final  negotia-j 

dant  loss  of  gas  which  tlie  recovery  , ''bile  in  h-.isktit- i  (ions  ronduct''d  hy  the  provincial! 
of  (his  naphtha  entails  is  f-noj-moiis  j  f  '""''''.E'*’”  ■  government,  the  premier  pointed! 

and  forms  the  sulijeet  of  constant  1 against  521  a  xear  ago.  \\  ith  !  ^  reduction  of  some  $200,-! 

consideration  by  government  |  the  inelusitin  of  these  Au.gaist  figures  j  fipq  purchase  price  recommended! 
company  officials,  so  far.  unfortun- !  basis  of  one  luindrwi  and  the  arbitrators.” 

afely,  witlioiit  any  adequate  solution  !  acres  to  each  bome.stead.  ovei  i  The  outcome  of  this,  he  believes,,  I 

having  been  found.  The  proWem  is  i  million  acres  of  land  h.avc  been  ,  jg,  “assurance  of  the  success  of  the  I 


p.ansion  soparator.s.  But  tlie  atten¬ 
dant  loss  of  gas  which  the  recovery 
of  this  naphllia  entails  is  enormous 


“The  result  of  the  final  negotia-j 
lions  rondtict''d  hy  the  provincial! 
government,  the  premier  pointed ! 


having  been  found 


complicated  not  only  b.v  Ibe  sparsity  :  Uiken  up  in  western  (  anada  this  ■  iijdro 


The  outcome  of  this,  he  believes.,  I 
!.  “assurance  of  the  success  of  the  I 


of  the  itopiilation  and  the  great  dis- 1 ...... 

tance  of  the  towns  where  it  could  be  I  ^  review  ot  tlie  last  thirty  years 
used,  hut  also  by  the  feeling  of  un- i  hundred  thou- 

cert.ainty  about  the  maintenance  of  ;  imnd  homestead  entries  have  been 


year.  ;  avoidance  of  costly  competition,  and  ; 

A  review  of  tlie  last  thirty  years  |  .at  the  same  time  fair  treatment  to; 
sliows  that  ne.arly  six  hundred  thou-  I  invested  capital.  j 

sand  homestead  entries  have  been  I  “Natur.ally  we  consider  the  out-! 
made  in  that  period  under  the  Do- 1  cotne  very  satisfactorily,"  Premier 
minion  regulations.  While  many  |  Bracken  said,  in  conclusion,  speak- 
of  these  entries  were  never  complet-  ing  for  all  the  members  of  his  gov- 


supply.  'niiis  latent  fear  is  due  in  !  mane  in  uiai  perioa  iinner  me  uo-  |  cotne  v( 
part,  to  the  highly  complex,  broken!'"*'''”''  regulations.  Mhile  many  Bracken 
character  of  the  underground  struc-  j  these  entries  were  never  complet-  ing  for  a 
ture  making  any  reliable  calculation  !  ^  magnitude  of  the  land  busi-  ernment. 
of  Its  pofentia.l  gas  content  almo.st  an  !  “^'ss  may  K?  judged  from  the  fact  — 

impossibility  as  well  as  to  the  un-  i  'bat  the  entries  represent  nearly  one  HJXEI 
scientific  wav  the  field  has,  in  places, !  hundred  million  acres  of  land.  Ac- 
becn  drilled  un  cording  to  the  Canada  Year  Book,  the  I  Saint  J 
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scientific  way  the  field  has,  in  places,  I  hundred  miiiK 
been  drilled'  up.  cording  to  the 

Distinct  Prospects.  area  ()f  surve 

'  I  Sa-skatchewan 

“While  no  new  field  ha.s  been  173,161  acres. 


.MJYERALOGY  FOE  SCHOOLS. 

Saint  John,  N.B. — Urging  that  min- 


area  of  surveyed  land.s  in  Manitoba,  I  eralogy  be  taught  in  the  schools  so  I 
Saskatchewan  and  Allterta  is  201  -  that  children  could  recognize  miner-  i 


'PHONE:  LANCASTER  0281 


651  CRAIG  STREET  WEST 


“While  no  new  field  ha.s  been  173,161  acres.  Of  this,  59,777,460  als  as  they  do  trees,  Dr.  W.  J.  Wright  | 
brought  into  commercial  production  !  acres  have  been  settled  under  home-  Provincial  Mineralogist  for  New 
during  the  past  .vear,  an  interesting  ;  steads  and  16.116.563  acres  additional  Brunswick,  gave  It  as  his  belief  that 
advance  publication  of  the  Geological  '  under  pre-emptions  and  other  meth-  there  i.s  a  distinctly  favorable  out- 
survey  of  the  Dominion  of  Canada  ods  similar  to  homesteading.  Lands  look  for  mineral  development  in  the; 
indicates  that  what  is  known  as  the  have  been  granted  to  railway  com-  Maritimes.  A  great  variety  of  ma- | 
.lumping  Pound  Anticline  affords  dIs- !  panics  to  the  amount  of  31.784,610  terial,  he  said,  is  Laing  sent  Into  his  | 
tinci  prospects,  l,'it  the  problem  al- ;  acres  and  to  the  Hudson’s  Bay  Com-  department  for  analysis.  * 
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FINANCIAL  TIMES,  MONTREAL,  JANUARY  2,  1931. 


HODGINS  REPORT  I  New  Insurance  Agency  | 

CALLS  FOR  DROP  i  i 

IN  AUTO  rates!  I 

Recommendations  to  Ontario  i  M  i 

Government  Also  Advise  \  w  ..  .  i 

Merit  Plan  on  Rating  I  ; 

close' REGULATION  i 

Provision  Made  For  Adjustment !  V 

by  Superintendent  at  His  Die-  i  ^ 

cretion  —  Radical  Changes  in  , 

Agents’  Qualifications  Asked  { 

investigated  the  automobile  in.sur- 1  I 

ance  premium  rale  of  the  province- |  H.  H.  Bouffard,  who  annoiinresi 

The  report  wa.s  made  piiblie  this  opening  of  the  general  insiir- 

'veek  by  Hon.  Charles  McCrea,  acting  I  «nce  brokerage  agency  of  H.  R. 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE  SYDNEY  STEEL  I - ^ — “ 

— 'i - 1 — ,1a,. — — - —r. — — - 1  plant  ADOPTING  ■  BRITISH  COLONIAL  FIRE  ASSOCIATION 

tVew  /nsuronce  agency  ^„fua/ Li/e  Records  yVef  Gain  !  „„„!  iv  ...o'  Kr.  Inc„r»«.  r»mn,n.  f  mMJl-l.;- 

I  of  $33,714,420  in  12  Months]  NEW  TIME  PLANS:  j  ""  *' 

~ —  -  -  hr.  .  .  ■  r.  .  ,  I  Total  Assets  Exceed  Total  Assets  Exceed 


Toronto  ntirrny  The  Klnanrlol  Tlrara 

T  oronto.  - -The  net  gain  in  insur- '  lepresenting  an  increase  ut  $2,373,- 
ance  in  force  of  the  Mutual  I-il'e  of  i  020,  or  more  than  lOO'^i. 
t'anad.'i  during  the  12  m'>n:l’.s  emied  i  New  insurance  written  during  the 
November  30th,  1030,  was  S.l.'i.VII.-;  12  montb.s  was  $5.3,7(1.3,000  jind  re- 
420.  The  total  ordinary  insurance  In  newals  were  $3.,548,Oti7.  There  ^^asa 
lorce  as  at  November  30th  last,  was.net  gain  in  the  number  of  policies 
1 187.&01..501.  representing  an  in-|of  8.7.58  briii.ging  the  total  to  108,- 
crease  of  S31.:M1,3:il.  while  g'-oup  5!(5.  Following  is  a  sumniarv  of  op- 
insurance  in  force  was  S  1  738.100,  erations; 


7ti  fnrr«*  ar  ff  jir^'v  yf'ar 

New  i.'t.sijeji.  roiK*\vnl>.  tie.  . 


Termination.'^  . 

Ordinary  insnranyr  in 

\(iv.  30 . 

Or'Mip  in.sviranco  jn  f'»r(o 

\«)V.  30 . 


\ni  Oiinl 
?  I.’.S.MX.DO; 

12  I 


H.  H,  Bouffard,  who  annoiinre.s 


Attorney-General  of  Ontario. 


Bouffard,  Inc.,  Quebec  City. 


New  insurance  written  for  tbcj  483  policies,  with  a  total  of  $1,722, 
louth  of  November,  lOSO,  was  1,-}  223, 

The  Insurers^  Column 


Among  other  recommendations  is  Bouffard  began  bis  insurance  career 
one  providing  that  section  275A  of  some  ten  years  ago  with  the  Trav- 


thc  Insurance  Act  should  be  brought]  ellers  Insurance  fo.  In  1321,  he, 
into  force  before  February  1.  The  I  "’■ts  transferred  to  the  Quebec] 
section  provides  that  the  superinten-  i  branch  of  that  company,  and  in  11124  1 


dent  of  insurance,  after  due  notice  j  he  was  appointed  assistant  manager 
and  after  a  hearing  before  him,  pro-  !  for  the  I’rnviuce  of  Quebec.  Since 
vide  an  adjustment  in  the  rates  l!i27  he  has  been  connected  with 
whenever  he  find.s  rates  are  c.xces-  the  firm  of  K.  Givernaud.  Inc. 

sive,  inade  Plate,  discriminatory,  or  — - 

otherwise  unreasonable.  WINNIPEG  E.  T.  MEETS. 

Justice  Hodgins  also  .suggest.s  the  .rwo  vvir, r  if,.  iTr,H«r«ritor« 


In  thus  department  each  meek  everyday  problems  of  the  insurer 
will  he.  discussed  and  treated  in  a  non-tcchnical  manner  by  an  expert  Puf  this  plan  into  effect  at  the  pres- 1 
on  insurance  matters.  ent  time,  particularly  to  aid  in  thoj 

Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a  imemployment  situation.  Premier! 

direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or  j  said,  't.  is  expect- 

etamps  should  be  enclosed  with  the  enquiry.  },  plan  would  he  developed  | 

pending  the  outcome  of  efforts  | 
w'hirh  the  govomment  is  making  to! 

'Tur-  Ar'TiTAi  /^ACU  \r  A I  I TE*  Obtain  some  Uniformity  of  provi- j 

1  HE  AG  1  UAL  GAoH  VALUE.  sions  throughout  the  ,lioniinion  that  I 

,  ..  ...  .  ■will  obviate  one  Canadian  pltint  I 

In  arriving  at  the  amount  of  msnr- !  much  le.ss,  hec.aii.se  the  nrger  figure  competing  against  another  upon ' 
ice  o.sse.«  u  is  not  as  a  rule  a  d.ffi-  •  might  not  be  collee  able  mid  the  condition  as  to  hours  of  ! , 


inciiii  Tiraea  Reducing  Working  Periods  to  | 

senting  an  increase  of  $2,373.-  10  and  8  Hour  Shifts  Be-  j 

)!•  more  than  gining  This  Year 

V  msur.nnce  written  during  the 

ontbs  was  $5.3,785,08!)  ami  re-  tKir^nv  a  cr  oTv  o  ATrc  ' 

Is  were  $5,548,087.  There  vias  a  INCREASE  PAY  RATES  : 

aiii  in  tiie  niiniber  of  policies  -  -  • 

'58  brin.ging  the  iota]  to  I!)S.-  Halifax.  — Fulfilling  the  prophecy! 
Following  is  a  summary  of  op-  made  last  summer  l>y  Hull.  Gordon  j 
ns;  ;>  Harrington,  prf'iiiier  of  Nova  | 

inj.i  Scotia,  and  developing  from  many 

\iniiuni  \i>ii.iini  subscfnimt  <-onfereiu'es  lietwcen 

*'('(1,73^808  \m';i7':!*  ^*.'.^'81')^^^  premier  and  the  management] 

..f  J!,_’  1..'  '  '  '.i.  '  and  directorate  (Nf  the  Ikuniiiinn  Steel  j 

$4S2.:iU.8J0  210. .ViM  .$.7iT.srp7.72i  and  ('rial  Corporation,  I.imitcd.  the 

-'o.?? 11. sou;  2(1, 128  220  poke  ovens,  lilast  furnaces  and  open  | 

8.220,110  10s. r.o.-.  $4S7.fi8i..i0!  bearili  departments  of  the  Sydney; 

steel  plant  will  reduce  their  work-| 
2.2S.5.187  .28  ■t,7.'>8,i Ort  jng  periods  to  ten  and  eight  hour; 

olicios,  with  a  total  of  $1,722,-  shifts,  commencing  with  the  new 
'  yea  r.  i 

. .  .  _  _ _  _ _  Tliis  is  the  annoimcemont  coming!  ‘ 

in  the  form  of  ,n  Christinas  gift  10]- 
"  ■  '  ihe  workers,  made  in  Sydney,  by  H. ; 

A  -m  J.  Kelley,  vice-president  and  gen-| 

m  a  1  § WB  monager  of  the  corporation,! 

G/ Cr  CC  #  #  £1  f  C  who  added  that  to  compensate  for| 
the  rediictloD  in  hour.*,  hourly  rates  | 

- -  of  pay  would  be  Increased.  ; 

lay  problems  of  the  insurer  ‘‘The  company  has  undertaken  to| 


$1,000,000 

THEODORE  MEL’.VIER. 

Prc.idsnt 


Total  Assets  Exceed 

$30,000,000 

THEODORE  MBUNIER. 
Manager  Canadian  Brane’i 


CLASSE.<;  OF  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion 
Use  and  Occupancy  —  Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST,.  MONTREAL 


WINNIPEG  E.  r.  MEETS.  I 

The  Winnipeg  Life  ITndcrwriter.s  | 


company  should  h**  required  to  apply  anmiar  meeting 

a  merit  or  dement  rating  plan  for; 


THE  ACTUAL  CASH  VALUE. 


riemerii.  laiing  pian  lor  ;  ^pgujap  luncheon  on  December  I  ^r>ce  losse.s  it  is  not  as  a  rule  a  diffi-  '  might  not  lie  collectable  and  the  „  „nfair  n 
collision  coverages  by  which  ]  •[•>.  The  work  of  the  Association  inj^"!’  ascertain  the  exact  ;  smaller  amount  would,  or  the  c.nsc 

i’n  g^d  record  will  be  ^  reviewed  bv  Rob- 1  to  physical  property  of  any;  might  bo  taken  to  appeal  on  the,  , 

ent  tl^  to  fair  reduction  in  rates,  or  .  'sphcifield  retiring  president  :  ^md.  If  the  expert.s  disagree,  a  sy.s- j  question  of  damages.  I 

DC  S  to  nTv  an*exce'’ss'^rMr  "^0  commented  on  the  satisfactory  |  of  arbitration  Provided  for  in  I  Some  arguments  have  been  aJ- : 


policyholders  with  a  bad  record  com¬ 
pelled  to  pay  an  excess  rale. 

Radical  changes  should  be  aiade  i 22, .  iprai.ser  enler.s  into  the  proceedings.  ,  surance  of  automobile  owners  ootne.s  | 

in  the  qualification  of  agent.s.  the  re-  j  •  ‘  '  officers  for  the  veari  on  rare  occasions  that  the  1  into  effect  the  cast  of  the  claims  will  j  \e  r-  r,  i  h-. 

port  says.  Applicants  tor  »cence^  ^  he  new  off  cers  for  ‘he  tendency  is  to  ^  oLi  m' 

should  be  required  to  pass  an  oral  on  value  i.s  g('nerally  aw-ard  higher  damage.s.  knowing  that  /hroughoutth^^^^^^  in- 

or  written  examination  or  both,  to  be  Zl-or^ent  J  M  RShle  ;e. S  '  •'ea^'hed  before  this  stage.  !  an  Insurance  Company  will  he  able  I  J  "“t-l 

prescribed  by  the  department  of  in-  nresldnit  ’  F*  F  Flsev  secre-  i  There  is  a  vastly  different  position,  j  to  pay  and  the  companies  w  ill  not,  j  .  nrr.r.i  r  la  f  j!  a 

.surance.  License  fees  should  be  sub-  "  ‘j  t  L-  f-nidwell  ireasurer  hoxvever,  as  regards  the  valuation  of  i  of  course,  have  the  .sympathy  that  j  .  -  ®  ‘  mnier  an 

tantially  increased.  J-  "•  Caldwell,  tteasurer.,  ordinary  nvoiild  be  extended  to  a  defendant  I  be  received  ^  with 


w  I  t;u  111?  nai  .  .1  mt’ni 

progress  of  the  organization  in  the ; ‘hP  policy  and  a  third  neutral  ap- ;  vaiiced  lately  that  if  compulsory 


urance  of  automobile  owners  cotne.s 


“This  plan  I.s  a  development  after, 
many  conferences  with  the  manage¬ 
ment  and  directors.”  the  Premier! 
stated.  "It  roughly  represents  the] 
plan  in  effect  at  the  plant  of  the 
Steel  Company  of  Canada  at  Ham- 1 
ilton  and  throughout  the  steel  in- 


Consideration  should  be  given  to 


I  personal  injury  claini.s.  The  ordinary  nvoiild  be  extended  to  a  defendant  *.  uc 

personal  accident  policy  has  a  limit  I  who  might  have  no  insurance  and  ij  h  entire  province, 


the  po.ssibllity  of  applying  to  the  re-  private  passenger  and  commercial  I  placed  on  many  different  things  such  .  have  his  house  and  home  sold  out.  t  vernier  Harrington  concluded.  j 

gulation  of  future  automobile  insur-  rates  generally  is  not  justified,”  the  I  as  loss  of  one  hand,  one  eye,  loss  of  j  If  this  situation  develops;  that  is  to  ' 

ance  rates  in  the  province  regulations  report  continues.  “The  provision  is  |  one  week’s  time.  etc.  'say,  if  it  becomes  the  general  as-  Wide  Expansion  ohown 

of  a  character  exercised  by  the  Brit-  50  per  cent,  of  the  gross  premium  j  The  fire  policy  covering  Ihe  con- 1 sumiption  that  everyone  is  insured  Motor  Tourist  Trav<»I 

i.sh  Government  in  the  field  of  cm-  r.ate,  and  I  find  no  adequate  or  sound  tents  of  a  dwelling  does  not  detail  its  !  and  there  i.s  an  immediate  increase  auuiisl  «iavx,i 

ployers’  liability  Insurance. _  reason  why  the  provision  for  exiien.  limits  in  thi.s  wa.v  and  specify  so  i  in  the  awards  given  out  of  sympathy  1  <  .  i> 

Kates  [  nreasonabl.T  High.  ses  should  be  In  excess  of  45  per  much  for  a  piano,  a  radio,  a  Chester- 1  for  the  victim  this  will  force  the  c  1  oderlcton.  A-R-  Motor  tourist  j 

Under  "findings”,  Justice  Hodgins  cent,  of  the  gross  premium.”  field,  etc.  The  great  difference,  of  !  rates  up.  because  they  are  cut  to  the  blew  Brunswick  from  tlie 

ays  the  premium  rate.s  fixed  by  the  The  commission  was  formed  on  course,  lies  in  the  fact  that  we  are  |  hone  to-dav  by  competition.  luited  States  was  44  per  cent,  great- 

Canadian  Automobile  Underwriters’  February  8.  1929,  following  the  an-  dealing  with  propertv,  on  the  one]  It  would  •no'doiiht  be  gr.atifying  toj‘^'’.''‘  '‘'30  than  in  the  previous  .vear,  j 
As.sociation,  effective  February  1,  nouncenient  of  the  insurance  com-  hand,  which  has  a  definite  ascertain-  ever.vone  concerned  with  this  proh- ' '^bis  percentage  of  increase  in  tour- 
1929,  w'ere  unreasonably  high  and  panics  associated  in  the  Canadian  able  cash  value,  and  with  life  and  I  leni  to  read  in  the  public  pre.“s  the  ' business  being  the  greatest  shown  ! 

were  not  properly  deduced  from  the  Automobile  Underwriter!?’  Associa-  Hmh.  on  the  other  hand,  which  has  ,  other  dav  the  decision  of  Justici*  K.  !  by  any  province  of  tlic  Dominion  of' 

experience  the  companies  then  had,  tion  of  a  substantial  increase  in  no  definite  or  established  value.  ;  Fabre  Siirvevor,  in  the  Superior  ;  for  1930. 

and  are  not  .tustified  by  the  later  and  premium  rates  effective  February  1,  How  much  for  example  is  vour  foot  Court  of  Montreal,  when  an  action  [  The  figures  are  included  in  atatis-  | 
detailed  experience  submitted  by  the  1929.  The  commissioner  was  in-  worth  if  it  is  lost  in  an  automobile  |  for  $15,000  was  taken  for  the  death  !  t'os  compiled  by  the  New  Brunswick! 

enquiry.  structed  to  enquire  into  and  report  accident?  Who  is  to  appraise  the  j  of  a  little  girl,  as  a  result  of  an  auto- ;  Government  Bureau  of  Information! 

“The  method  of  increasing  the  upon  the  rea.sonableness  of  aiilomo-  damage  and  how  is  it  going  to  be  ap- 1  mobile  accident.  The  Judge  referred  and  Tourist  Travel  from  returns  of! 

rates  In  1929  was  unusual,  unreason-  bile  insurance  premium  rates  in  the  praised?  If  you  carry  a  personal  ac-  i  to  the  decisions  of  higher  tribunals  pcrinit.s  is.siied  for  tourists’  automo- I 

able  and  unfair.”  Justice  Hodgins  province,  the  methods  and  practises  cident  policy  an  amount  will  be  fixed  !  which  had  made  a  rniing  in  .such  biles  from  the  United  States  by  Can- I 

said.  of  the  Canadian  Automobile  Under-  in  the  policy  before  hand.  Tf  you  '  cases  and  he  deprecated  the  claim-  adian  ( 'ustonis  officers  at  24  customs  ' 

■Tlie  loss  provision  on  the  rates  for  writers’  Association,  the  existing  have  no  personal  accident  policy  and  !  ant’s  action  in  demanding  such  an  ports  of  entry  along  the  internation- i 

private  passenger  cars  is  excessive,  laws  of  Ontario  in  relaticin  to  the  you  are  going  to  depend  upon  col- 1  cxa.ggerated  amount  wliich  repre-  al  boundary  in  New  Brunswick  and 

in  varying  amounts  differing  with  ;\  e  supervision  and  control  of  insurance  lecting  from  the  owner  of  the  auto-  .sented  a  sentimental  and  not  the  real  do  not  take  into  consideration  the  I 

five  coverages  as  follows:  Public  lia-  premium  rates  in  the  province,  and  rnohile,  the  situation  is  very  differ-  value  of  his  loss.  al.so  largely  increased  number  of  I 

hility,  four  per  cent.;  property  dam-  any  other  matter  which,  in  his  opin-  ont,  even  if  the  driver  of  the  car  is  Of  course,  the  problem  becomes  .American  motor  tourists  who  visited! 

a.ge,  18  per  cent.;  fire.  19  per  cent.;  |  ion,  required  investigation.  Fifty-one  ioo%  to  hlatne  and  it  is  simply  a  more  intricate  in  proportion  to  the  this  jirovince  after  entering  Canada' 

theft.  43  per  cent.  The  experience  on  sittings  were  held  in  Toronto,  anii  20  matter  of  payin.g  the  actual  cash  lage  of  the  victim.  A  man  of  thirty,  at  customs  ixirts  of  entrv  in  other  ' 

the  collision  coverages  is  too  meagre  in  insurance  centres  in  the  United  value  of  your  foot.  |  supporting  a  wife  and  .voung  family,  provinces;  nor  is  the  greatly  in¬ 
to  justify  any  finding.  Stales.  Hp  to  the  present  time  the  law  U  a  much  more  difficult  problem.  It  creased  liiotor  tourist  traffic  from  ^ 


Home  Assurance  Company 

of  Canada 

Isl  ELOOK  MNEH.VM  BEOrK,  CENTRE  STREET  &  Slh  ATENLE 
CALGARY,  ALBERTA 

ACCrnENT.\L  SICKNESS  AND  AITOMORIEE  INSUR-CNCE. 

Applications  for  Agencies  Invited  in  British  Columbia,  Alberta, 
and  Saskatciiewan. 


BE  INDEPENDENT 

At  a  very  moderate  premium 
you  may  secure  a  MONARCH 
LIFE  assurance  policy  which 
will  guarantee  protection  to 
your  dependents  and  secure 
your  own  future. 

MONARCH  LIFE  ASSURANCE  CO. 


HEAD  OFFICE 


WLNNIl'EtJ. 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

fr  .C.  TWEED.  Pretidtnt 


Utad  OjBlea 

WATERLOO,  ONTARIO 


Assets  ....  $  7,323,146 
Policy  Reserves  .  .  5,547,433 
Insurance  in  Force  *  52,460.031 


the  collision  coverages  is  too  meagre  in  insurance  centres  in  the  United 
to  justify  any  finding.  Stales. 

“The  provision  for  expenses  in  the  ' - - 


Up  to  the  present  time  the  law  U  a  much  more  difficult  problem.  It  I  creased  motor  tourist  trnffie  fmin  ^  - , - : — ..—2.— 

courts  alone  have  been  the  arhitra-  would  bo  inipo.ssibie  (o  fix  definite  |  other  U.anadian  provinces  included  in  '  P'’”'’ *“  Canada 

tors  on  this  .subject,  .sonirtiine.s  1  rules  but  the  courts  wiH  no  doubt  lay  ^arctm  Xuon  'PCiudea  in  yu,ro.  than  lour  million  pouni^s  of : 

- -  - - i -  . -  ,  uus!  «.uiiiiiiiaiiuii.  I  honey  are  produced  annually  by, 


Insurance  for  the  Bachelor  Girl 


From  'ITie  I'olloj  holdor. 


1  fQUI^BLB  I 

finCAIarine  I^tuuncf ^mpany 

Providesce.RL 

Liability  Guaranteed  by 

T he  Phoenix  Insurance  Co. 
oj  Hartford 

Total  Assets  over  $40,000,00) 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

FSTABLISUiiO  IS}'. 

Owned  by  . 

Atlas  Aspuranre  Co. 

of  London,  Eng. 

remblned  Funds  over  $60,(K)0.0)) 

GEORGE  LYMAN 


l.dOO  is  being ;  General  Agent 
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ol  Grovver.s  to:  f'honc;  LAncastcr  9331 

,  ool  producers  ^ 
wool  tliroiielr  I  1  n  — 

?  amount  beinglers  following  (lie  suceessful 
Ine  Hie  prodiic-  koling  of  their  wool. 


Iliat  the  widow  .shall  not  acutely  re- j  Prolileiii  Is  Different 

cognize  the  need  for  life  assurance  ■  ,,.„helor  girl  Ihe  problem 

incidentally,  a  paternal  government  ;  .ufforent  one.  DcpendeiiLs,  ox- 

hii^s  dealt  on  broad  lines  vv  ith  eases ;  exeeptional  eireum.slaiuTS. 

vv-here  Hie  need  was  direst;  second.  1^,,  ,.„nsideratiun -the 

Hie  bachelor  girl  presents  numen-|  ,, entree  on  the  need  for  an 


to  time  of  ease.s  where  a  jury  gives  a  ;  the  old  Empioyer.s  Liability  Laws  to 


1929,  must  have  been  fully  inainfain- 


call.v  the  vaster  problem. 


It  has  become  a  eommonplaec  to  I  and  responsibility  of  busines.s  or 
speak  and  write  of  the  baeliclor  girl;  profession  outweigh  Hie  joy  of  Hie 


as  an  "int  ruder  ’- in  husines.s  airtoing.  Clearly  thought  out.  what  1 
view  most  .short-sighted  and  incur- 1  the  liaeiielor  girl  needs  is  a  self- 
rect.  I’nr  surely  work  was  invent- '  planning  .svsiem.  not  again.sl  Hie 
ed  l.y  woman,  in  Hio  long  disHint  i.ahnipi  lerniiuatioii  of  life  Imt.ralher 


last  when  mere  males  were  too  busy  |  against  the  inevitable  terniiriation 
fighting  to  have  any  time  for  work. !  yf  oarniiig  powers.  The  solution 
.\nd.  even  up  to  a  tew  srore  years  |  Ues  in  a  deferred  anrniily~])iirehas- 
ag<),  men  aiid  women  jointly  shared;  able  by  relatively  small  unnnal  pay- 
Hie  work  even  ol  this  civilized  conn-;  nieiiis.  and  producing  a  .s.itisfactory 
y  10  an  iMcnt  that  ceased  only,  jncdiiic  at  the  time  wlien  htisiness 
dnriiig  the  Viciorian  and  Georgian  !  ,„iist  he  set  aside,  or  rTOfessioiial 
ra.s.  Possilily  that  period  ol  ah-  (iniies  can  lie  shouldered  no  more, 
tinence  froni  extra  lioiisoliold  v\orU  j,,  eases  where  a  good  income  is 
ii'u  never  letnrn,  and  lew  women  being  earned,  twenty  per  eent.  of 
will  regret  llic  loss  ol  additional  lei- (that  income  should  yearly  he  put 
.SUIT  toi-  Hie  joy  of  di-vcloi>iiien(  ol  ■  away-  on  the  lines  indie.aletl  above, 
ltd  sonal i' y,  |  fi  mislu  be  well  lo  ask  ilial  some 

In  fae!.  women  liave  so  heartily  {  disability  feature  slioii'd  be  infro- 
rnsiinied  Hiis  far  gone  inietuion  o!  diiced  alternatively,  tliat  tlie  corii- 
Hieir.s  i,.s  to  bate  monopolized  ecr- '  paiiy  shall  arrange  a  sickness  in- 
in  liranches;  nursing,  for  exam- !  snr.-ince  as  a  plan  collateral  w  iiii 
pie.  they  have  made  a  province  all  the  deferred  annuity.  Some  liachelor 


ilicir  own.  and  i;.  in  onr  sttito 


lartial  eiviiizat'o'i.  we  gresslt  ini-]on  siieli  a  scheme. 


d.-rpay  Hio;  e  w  ho 


picndid  dui.i  wlio  will  li'ame  Hiej  happy  lot.  wliereiipon  ;i  deferred  aii- 
iiiidcrpai.l?  In  lenaiii  gevernnient  I  niiity  eaii  lie  nsually  lie  surrendered 
n  ices  tile  trend  is  so  evident  that  on  most  favorahie  term.s.  Often,  even. 


'I'o  ttie  h.ichelor  girl  the  prolilein  very  liigh  verdict  and  the  claimant's  i  VVorkmen's  Co’npcnsation.  This  Jr  j  ^d  if.  indeed,^  it  did  not  roach  $20,-  ; 

is  a  different  one.  Dependents,  ox-  Ltiwyer  immediately  staud.s  np  and  |  murh  too  deep  a  problem,  however,  to  ] 1930.  The  lotal^  number  , 

eept  in  exeeptional  eireiimslances,  states  that  ho  will  be  satLsfied  with  enter  into  in  the  present  generation.  1  American  motor  tourists;  who  on- | 

do  not  call  for  consideration -the  - - ! ''.anada  through  New  Bnins- j 

problem  centres  on  the  need  for  an  ._  ,  |  w-ick  ports  for  stays  of  more  Ihan  24  | 

income  in  old  ago,  wlien  ihe  care!  /§  wt  C  CM  t  ti  MM  4MM I M  M*M  £MS 1930  is  placed  at  186.441,; 

and  responsiliility  of  biisines.s  or' i/VtlM  9  .1#  f-OM/f  Mf  I.Gt2  JLJIwtMlM/tM  f/C/O  practically  i.50  per  cent,  greater  than  , 

profession  outweigh  the  joy  of  tlie  1  'J*®  nunilv'r  in  1927,  the  year  before 

doing  Clcarlv  thought  oiit  wlvit  '  T"!  i  — 77 —  ...  -  .  !  (nf  government  took  over  adniinis- 1 

the  Kaclielor  girl  needs  is  self-  '  tration  of  the  provineo’s  tourist  hnsi- 

planniiig  .svsiem  not  agains  ‘  H  e  information  on  insurance  matters  and  we  have  |  „  f  Govern- 

ahra  d  ai-nfiuSh;,,  ^  lif^  C  ral  her  ^  i  newspaper  advertising 

against  Hie  inevitable  termination  problem  on  bi.  bond.  m«v  '  r-H I 

hesTira'd^feVrad  anriuitvlpuUh^  ""  I  rTiuHts' ismi'ed  for"ourlst.  antomo- 

ahle  in  relatively  small  a.innal  pay-  qire  hs'namr  and  addrcL  ( thouyh  not  necr.ssarily  for  ] 

ments.  and  prodnemg  a  .s.itistaetory  If  the  interpretation  of  policy  uordinys  or  clauses  is  |  ’'f';'”  '  a  interaatloii- 

iiicome  at  the  time  when  business  '  .  .  the  vordinys  or  clauses  should  accompany  '  '"'undary  points  in  this  province; 

in, 1st  he  set  a.s.de  or  professional  rhesl  copies  .should  bc'typcxvritten.  '‘■''''t'VIl  -‘'ecr,'  m  '"r 

duties  can  lie  shouldered  no  more.  insuran'-e  should  hr  Flared.  ,  KUnllcd  a.i.Jfih  lor  the  first  | 

In  eases  where  a  good  income  is  j’  tpr  nnmc.s  of  flu  companies  or  ilwir  Brokers  or  eleven  monllis -nr  1930.  an  increase, 

being  earned,  twenty  per  cent,  of  J  u  '  w'll  howei'cr  Iw  lUc.ased  to  inform  our  readers  as  to  "f  )t  per  cent,  over  Hie  fi.giire.s  for. 

that  income  should  tjarly  he  put  ^  financial  .stnnd\iia  and  reliability  of  iniy  f  fi>"  .yooc  '"29,  Tl,ere  h.-is 

away-  on  the  lines  indu-.aled  aiiove.  inr  jiuiuokii  i  tipeii.  at  the  same  tune,  an  cq,ia!!,vi 

n  might  he  wa'll  lo  ask  Hial  some  ^ ‘’rhn’Fditiw^rcservrs  the  r'oht  to  decline  to  riu-^c-rr  any  tiiquiry  largo  if  iio(  larger  inerease  in  the  j 

disahilil.v  feature  slioiiM  be  intro-  roin  u  Inch.' is  not  of' yturral  public  intcic.st.  vnUuno  of  ronrist  traiello  New 

rliicrd  alternatively,  tliat  tlie  corn-  ^  ‘  _ _ _ _ _  Bniii.swb  k  from  olher  I'ainuiian  pro- 

paiiy  shall  arrange  a  sickness  in-  \inces  during  193,1.  it  being  e  q  imafed  ; 

siir.-ince  as  a  plan  collateral  w  ilii  _  i  ~ ,  [ 'IrrEpr  !  bk,-  ten  p' 1  cvm.  aii.o,-  non, nil  Ibal  interpmx  incia  I  lonrist  travel] 

the  deferred  annuity.  Some  bachelor  rire  Losses  i  ign  •  ,  ;>•,  v-  ip;,.;,  fi^p  times  a.s  great  in  ' 

girls  will  find  that,  having  oniered  ('an  /eo'  o'li  ’sc  no-  h  oc  Ho-  Hr'  (nd.  Order  of  Fore.sters.  li't’o  as  in  1927.  j 

)n  siieli  a  m-henie.  few  year.s  wii’  lossrs  li'ic  h'-i  ninnin//  in  llo-  01  ’  3'lie  returns  sii-.'i'lied  lo  tlie  nmecn  ; 

prove  I.Kit  other  duties  .are  ilieir  iicjii  ns  i-oiij/iaix/  n-,,li  t.*-.  ,  /-,  ........  ,  of  P-o\incial  I nro|-n>,-i, ion  ami  'roiii- 

iiappy  lot.  w  liereiipon  ;i  deierre,!  an-  ^  r  th-s  in  In-  nn  i, „/)'<, /an!  '/  ^  'i'r.tvel  I,-.-  Hie  i-'ederal  .National* 

aility  can  he  nstirilly  he  surrendered  ,,f  i;,,  fo-lnnl  hnsinr.ss  siln-^  *  TIiT-'  i-  a  il-v'  I'lv,,  ocr*  v  ' '^^''’b'le  Depaitinent  fiirHior  show-! 

,n  most  favorahie  term.s.  Uften.evon|  V.t  V't.  '  ‘  ii,ai  885.81, s  Uniied  Scies  owned  au- j 

IS  late  as  ilie  eommencement  of  the;  la,,,-,  oc  ,i,.ii-.,  '  lomohiles  entered  New  Bninswick  in 

inmiily.  a  vahi.abic  cash  lOtion  rmiv!  Tbe  <-omeb-b'  insm.an.o  f.Rn,.  ,-  for  1,0  ,s  of  .loU.,,,-,  ^  Noveei'oe,-  -iPth  ihroiigh 

i.e  claimed,  ami  Ibis  mighf  inlere,st  tie-  fnbed  Stales  ami  t'a.imla  w,lb  in  add, non  1  ,  t!,-  tnsn,  a  n-e  a  nd  ■  -M  port:  of  ent  r?  in  tb'  m  i 

hose  who-e,  in  Hte  nortnt.l  eonrse  of ;  npr  be  -vailabiefor^sonie  y.-n  ^ ' 'nee  allmg  ihe  inlet  national  boind-i 


Answers  to  Insurance  Enquiries 

We  have  been  rereivina  enquiries  from  time  to  time  from  read- 
c;'.<!  who  are  seeking  information  on  insurance  matters  and  we  have 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the  following  rules:  — 

Any  reader  uho  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insiiraiiec  Department,  stating  the  details  as  briefly  as 
is  consistent  v  ith  U:c  nature  of  the  problem. 

He  must  give  hin  name  and  address  itliough  not  nece.ssarily  for 
publication) .  If  the  interpretation  of  policy  wordings  nr  clauses  is 
desired,  e.rarf  copies  of  the  wordings  nr  clauses  should  accompany 
the  letter.  These  copies  .should  be  typewritten. 

No  advi'-e  will  ha  given  as  to  where  imsurau'-e  should  hr  Flared, 
cither  as  rcyards  the  namr.s  „f  tin  companies  or  fhnr  Brokers  nr 
Anents  He  will,  howei'er.  be  pleased  to  inform  our  renders  as  to 
the  financial  standing  and  reliability  of  any  insuraw  c  concern  which 
is  solicithig  busines.s. 

The  Editor  reservrs  the  rinht  to  derhne  to  aw^i-cr  any  t-iKpuiy 
in  this  cclumn  ninch  is  not  of  gtneral  public  tnicicst. 


Fire  Losses  I  'lsrker. 


lirls  will  find  that,  bavin.^  onierod 


prove  IlKit  oThn*  duties 


vf  a  i\«i  w  u! 
nro  flirir 


('av 

/■o.s’.vo.s  h'l  ('•' 

US  oil 


r  h  tir  fht'  lit 
iniiif.!  ill  Ihf 
tlh  UojQ-; 

(if  >i!i  imii'iit'n 
ffiil  hi>  sith'.ss  sif  1 


n  ices  tile  trend  is  so  evident  that  <>n  most  favorahie  term.s.  Uften.evon|  \(-iU)iST.)\'l. 

n  onliniiry  proplicl  can  fovetc!)  a  !  as  late  as  Hie  eommeneemeni  of  the 

inonopidy  ef  jol>.s  for  liit>  l.achelor  |  annuity,  a  vahiablc  cash  ortion  may!  Tbe  conii'leie  insmance  fignn  ,  m 

girl:  likewise  in  many  liraiielies  or,l>e  elaimed.  and  Ibis  niiglif  inlerest  the  fnbed  st:ii<'s  tied  t  anada  wi 
the  teaeliing  profession.  Hie  work  is]  those  who-e,  in  Hie  normal  eonrse  of;  npt  be  available  for  some  time  m-, 
lieirtg  ilone,  and  well  done,  in  Hie  ;  events,  will  rank  for  a'  rctiral  pen- 1  Mowewr.  I'aftial  retioris  slmw  tha 
arno  way.  Meanwhile,  in  many  inisi-  sion.  Between  tlio  cash  option  (vai-  Ha-  total  iacicnse  coi-r  las-t  ycai'  wi 

nesses.  Hie  Keen  buying  sense,  the  |  liable,  possibly,  for  Hie  inirehttse  of  bn  about  fifty  million,  or  .somet  hin 

taste  for  color  and  texture  of  mate- |  a  country  house),  and  the  increase  - £”1”^  f 

ri.tl.  ami  the  enthinsiasin  for  a  job  |  of  pension  by  taking  tlie  annuity  SuCCCSSrUl  Gontereiice 
w-ell  done,  are  making  bachelor  girls  payments,  there  is  a  vtilnahle  choice.  London  Life  Manager 

into  highlj  successful  hiisine.ss  wo-  Another,  (hough  subsidiary  point.  _ 

men.  ina.'"  hn  worthy  of  mention  here.  We  .  '  _ . 

M  hatever  Hie  w  .-ilk  <if  life  in  were  asked  recently  to  advise  three  ‘ 

whieli  siiceoss  is  gainetl.  and  no  mat-]  bachelor  girls  who  had  taken  over 


Ind.  Order  of  Fore.sters. 

ff'iii  If!!  nh  .stiivflJiiitti  ff  {hui 

Uf  J  nth  prntlrii  t  nni'*,  i>(  t'nn  stcr.s  a 
fnhrrn>  fii  piNi/r*  in.'  f.  <'. 

'riii'i  n  iFji'iinM!  y.nf\c*.' 

ilh  n'M'i\(s  uf  (js»T  Ihn1\->1.\  lui} 


/  f{i)i.si.ii  f  tt  A  >  t  '  (I.  fnhrrn>  fti  iti'fiir,  in.'  J .  I..  ('.  ,  •  .  i  i*  i 

iwlication  nf  Hn  n.-t  uat  hu  si.ic.is  sit  u  - ,  ..  ^  .,<,c,r*  v  ' Lepaiiiiient  fiiril.er  s'e-w 

niiou.  .\riU)i  \  r.\sr.  '  mii.  United  Si-i(es  owned  au- 

Tbe  comeb-,,.  mstoanc  figitrcs  for  Imu-.  „f  d..lU„>.  !!’ 

t),e  fiiitcd  Stales  and  I'liiiada  will  In  addition  l,  tie-  i  nstii  a  im,'  and*'-'’  'o'  'V ' '"L  '  ' " ‘"“''h 
nor  Iv  available  for  some  time  yet.  .--iek  benefit-;,  it  op,  lates  lodge,"'*-'  -I  I'Oits  o  en  )\  tn  tbe-  pro- 

Mewexe,-.  paitiul  ,-epo,-ls  show  that  .-y.strm  with  oil,-,  f,-ale,-.,al  mlvan  ‘'>''">0  '"tei  nat  toiia  I  bound- 

Hie  total  iaeieasi'  o\<'r  las-t  yeai'  will'  tago;--.  It  is  iiinel,  bi'ttor  manage'.l,''"'-''- 

f^-  million,  or  something^. hat.  , natty  simtiar  ''''eanizations.  „0V \E  COMM'ISSIDN  EMH.RSI:D. 

Ponference  1 --iissioiis  led  liy  various  iiead  office!  Kentvillo,  N.S.— WiHiont  qnalifie.a- 

ouccessrui  V.UIHCIC  joffieials.  including:  .1.  G.  Rieliter.  ,  Hon  of  any  kind.  Hie  , invention  of 

London  Lire  Managers  ,  president ;  Ldwanl  H.  Reid,  iiumaging  I  Ihe  .Ndvti  Scotia  I’niit  Growers  Asso- 

- I  director;  .1.  1).  HiKhanaii,  .-ictnary;  ,1.  ]  c.ialion.  in  sc.ssion  in  Kentville  the 

A  highly  successful  maniigers’ con- I  G.  St(»j)henson,  siiperintendcnl  ordin-  'other  U.'i,'.  endorsed  the  enlir)'  report 
ferenee  lasting  for  two  weeks  was  ary  a-geneies:  .1.  I'.  Mtiine,  siiperin- ,  and  recommendations  of  the  Itoyal 
held  recently  at  the  liead  office  of  tendent  indiistri;il  ageneies;  Dr.  An- 1  Commissioii  which  recentl.v  complet- 


Successful  Conference  j 

London  Life  Managers 


pnl  decline  with  the  passing  years,  death,  or  when  all  three  survived  i  was  so  lasnionea  as  10  umiuue  me  a.  o  .A,ve,i.  bee.e,a..m  ,.n.  ...  imirii-  v  ny  01  Winnipeg  anu  rne  municipai- 

Tii'st  as  independence  carries  with  if  the  twenty-one  years.  The  plan  |  discussion  of  managerial  problems  Icy  Bowman,  assistant  iiKXlical  direc-  ity  of  Norwood  will  he  able  to  com- i 

kniendid  jovs  so  likewise  it  carries  aimed  at  safeguarding  the  partners  and  general  life  insurance  subjects,  lor;  R.  W.  Ward,  secretary  of  ordin-  plete  arrangements  in  order  that  the 
the  task  of  self-maintenance,  and  against  heavy  loss  at  the  end  of  the  During  the  fir.st  week  the  manag-  ary  collections  and  records;  W.  C.  Main  Street  bridge  over  the  Assi- 

tor  anyone  who  looks  with  clear  term  when  the  lea.se  w-ould  fall  in,  ers  of  the  two  l.-auches,  industrial  Henderson,  head  iwlicyholders’  ser-  niboinc  River  may  he  constructed 

evews  on  what  the  past-fiftv  .vears  and  otherwise  (hey  might  not  have  and  ordinary,  met  in  separate  bodies  i  vice  division;  P.  M.  Wood,  inspector  simultaneously  with  the  new  .Nor- 

mav  mean  there  is  a  big  source  for  made  preparation  for  re-purchase,  to  review  departmental  operations  of  offices;  O.  D.  Newton,  assistant  rvood  bridge.  The  cost  of  the  latter , 

or  for  removal.  for  the  year  and  discuss  plans  for  secretary;  .1.  5V.  Smith,  purchasing  will  be  $480,000. 

To  the  business  man,  the  solution  In  brief,  protection  in  the  life' 1931.  Papers  were  presented  on  such  agent,  and  W.  R.  Waugh,  claims  ad-  - ^ — - - - — 

has  for  many  years  been  olivioiis —  assui-ance  sense  is  of  secondary  im- 1  themes  as  agency  organization,  re-  juster.  PROGRESS  IN  IIONEF.  j 

that  he  has  not  availed  liim.-ielf  of  portance — sound  investment  is  the !  cruiting.  training  on  the  job,  and  the  -  - — — '  - -  Manitoba  Province  prides  itself  on 

that  obvious  solution  to  the  fullest  primary  need.  When  thoughts  turn !  conservation  of  business.  During  T.  Phillips  of  the  .Mutual  Life  its  rapid  progress  in  honey  produe- 
extent  is  hardly  within  the  scope  of  to  sound  investment  a  life  office!  the  second  week  of  Hie  eontereuce,  of  t'anada  was  re-elected  president  Hon.  Though  a  prairie  province,  it 

this  article— and  the  means  has  been  stands  in  an  unchallengeable  posi-  joint  ncssions  were  held.  Special  of  the  Sault  Stc.  Marie  Life  Under-  has  the  enviaible  record  of  proeiuc- 

lifc  Insurance.  But  the  need  of  the  tion.  [features  of  these  meetings  were  dis-  writers’  Association.  ing  more  pounds  of  honey  per  hi\e 


.Assurances  in  force  $161,310,653 

iDco.  .31st, 

J’olal  Vssels  -  -  107.108.986 

Surplus  Karniiif's  1 1929'  5.01.3.03.5 

Ollircs  aiitl  Agents  in  all  Ihe  prineipal  cities 
and  towns  in  (!unada. 

MUTUAL  LIFE 

OF  CANADA 

Read  Oltlcei  WATBALOO,  ONTARIO 
EatabtUhad  18M 

It.  (1.  Mcf't’LLtK'H  W.  H.  SCJMERVILLI! 

President  ( irnfTjI  M-in-iger 


BECOME  A  REGULAR  READER 

It  .-osts  only  lliree  dollara  a  year  tor  regular  wcrkly  drlirrry  to 
p  C'uiiaillaii  adilropp. 

VIII7  FI.NA.M  I.4I.  TIMKS  ■•eRI.ISHHV'ri  CO..  LIHITI-ID. 
liSl  CruiR  St.  Wrat.  Montreal. 

300  Uay  Street,  Toronto 


Fiieloaed  find  .  for  $. 


for  wrhleh  arnd  The  Flnanelal  TImeo  for  .  aaontha  to 


trlUSCRIFTIOXSi  In  Canada.  W.OO  a  year;  »l.rn  for  all  aieafha.  fa 
f.reut  Urltnln,  lis  a  yenr»  7b  for  six  montba.  la  ratted 
»3.60  a  jeari  »2.00  for  six  months.  miieo  statea. 

Make  all  C'bequea,  Drafts  and  Money  Orders  payable  to  the 
Company. 


/ 


) 
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ment  for  the  development  of  those 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  I  Another  new  wing  has  been  com- 

—  pleted.  at  the  Provincial  Hospital, 
_  _  _  _  *  »  •  f  I>ancastcr,  and  further  improvements 

Healthy  Progress  Achieved 
N.  Brunswick  in  Past  Year  wnTL'oMaraiLJia'r^e^^^^ 

_ _  they  previously  enjoyed  and  will 

AcUve  Roads  Improvement  and  Power  Development  Maintained  Jy  o^fh^^re  modern'dlslgn' 

Employment  at  Reasonable  Level  —  Agricultural  Returns  The  construction  of  the  Provin- 
Favorable — Tourist  Traffic  Showed  Increase  of  44  Per  Cent,  mal  Museum  in  Saint  John  by  the 
Being  Best  Record  of  Any  Province  in  Canada.  ri'tv^f 'ItnJ  .rlJhn^in 'afTorra"* fiVc- 


ROYAL  BANK  OF  Healthy  Progress  Achieved 
CANADA  ISSUES  N.  Brunswick  in  Past  Year 

SI  niINf]  liKPlIK  I  Active  Roads  Improvement  and  Power  Development  Maintained 

_ _ _  Employment  at  Reasonable  Level  —  Agricultural  Returns 

Liquid  Assets  Are  48.87  p.c.  of  ■  Favorable — Tourist  Traffic  Showed  Increase  of  44  Per  Cent. 

Liabilities  to  Public — Total  Record  of  Any  Province  in  Canada. 

Assets  $889,917,191  - 

. .  ny  IIO.V.  JOHN  B.  M.  BA-VTF.n.  Premier  ef  Brunawirk. 

PROFITS  MAINTAINED  The  year  1930,  while  it  has  had  itsi  miles  of  secondary  and  branch 
-  -  discouraging  aspects,  has  not  been  roads  have  been  reconstructed,  and 

Shown  at  $6,572,627  Against  i  '‘tty  sense  disastrous  to  the  Pro-  in  addition  a  large  mileage  improv- 
e*?  tAK.  i'j’7  1 r'— k  ;  f’f  •''■P"’  Brunswick.  Our  revc-  ed.  Twenty-one  new  bridges  have 


ment  for  the  development  of  those  |]|IDnA17|7MI7MT  IM 
departments  of  the  public  service.  |[|||'|^^  Y|j||l|jn  1  IH 
Another  new  wing  has  been  com- 

pleted,  at  the  Provincial  HosplUl,  Tljr  DnCITIflM  HI? 
I>ancastcr,  and  further  improvements  1I1D  1  Vulllvii  Vl 
ara  being  made  to  that  institution: 

when  they  are  completed,  it  i.s  felt  D  A  MIT  AP  TAnAMTA' 
that  the  accommodation  for  the  pa-  lir 

tlents  will  not  only  be  sufficient  but  w*  -  w  ..  , 

will  be  of  a  character  far  better  than  .  .  * 

they  previously  enjoyed  and  will  i-aquid  Assets  5 1 .46  of  Liabuities  | 
bring  the  hospital  in  line  with  in-  to  Public  Against  45.58% 
stltutions  of  the  more  modern  design.  '  i  »  Ymh 

The  construction  of  the  Provin-  i-asi  i  ear 

cial  Museum  in  Saint  John  by  the  porkiriTC  ei  •a'so 

joint  aid  of  the  Province  and  the  ri\v/rilo 

(lity  of  Saint  John  will  afford  a  fire-  — - -  i 

proof  home  for  historical  and  other  Compare  Wth  $1,453,436  in 


By  IIO.V.  JOHN  B.  M.  BA-VTF.n.  Premier  ef  Brunawirk. 

The  year  1930,  while  it  has  had  itsi  miles  of  secondary  and  branch 


treasures  which  increase  in  impor¬ 
tance  as  the  year.s  go  by. 

The  coming  year  calls  for  the 
earnest  individual  work  of  each 


$7,145,137  Last  Year — Cash; 


nues  on  the  whole  have  been  well  been  built  by  contract,  and  a  large  i 


A  ^  u  *1*  t,.  o  loro-o  ^''6  woTK  of  all  who  are  in  the 


Preceding  Fiscal  Year — Loans 
Down  $11,612,000  But  Secu¬ 
rities  Increased  $5,741,000 

A  small  reduction  in  profits  and  i 


aftcrisTir.Trv  strong  .statement  for  i  tbe  province  has  been  completed. :  increase  our  industrial  life.  .November  29,  1930.  This  compares 

(he  fiscal  year  to  Nov-'niber  29.  1930.  !  During  the  early  summer  it  be-,  with  the  e.xception  of  srovelling  ^  with  45.38  per  cent.  last  year.  I/jwer  i 

The  past  >ear  h.ns  been  a  very  diffi- i  came  apparent  that  many  of  the'  some  of  the  last  constructed  por- !  p  ^  Tilley.  President  of  the  Ekecn-  banking  earnings  thi.s  vear  reflect 

cult  one  in  .%11  parts  of  tlie  world  and  ^  usual  sources  of  employment  would  tions.  This  road  it  is  expected  will|  jj^.g  Council,  to  South  America,  in  the  widespread  depression,  and  tO’ 
variou.s  lianking  systeni.s  have  been  be  dried  up  and  that  it  would  be  ne-  be  officially  epened  for  traffic  late;  jinrgjj  next,  for  the  purpose  of  meet-  this  the  profit.s  of  the  JBank  of  To- 

confronted  with  many  and  rapid  ce.ssary  in  some  way  to  ward  off  un-  in  the  1931  tourist  season.  T'*'®  ing  the  goodwill  offer  of  the  South  ronto  are  no  exception,  although  it 

chanse.s.  It  is  particularly  on  this  employment  so  far  as  possible.  At  scenic  highway  will  provide  a  ' American  people  for  trade  with  (  an-  may  be  .said  that  the  reduction  of 
.nccoiint  that  the  statements  of  the  that  time  there  was  no  national  short  route  between  the  western  and  ;  He  will  be  furnished  by  nicr-  slightlv  over  $100,009  Is  a  rather 

Inrgn  Canadian  banks  havn  l.een  policy  of  assistance,  and  the  Gov- 1  northeastern  parts  of  the  provlyce.  gj,^  producers  with  ail  pos-  good  showing,  earnings  for  the  rear 

awaiiori  with  more  than  usual  Inter-  ernment  felt  that  a  comparatively  i  and  besides  opening  up  a  new  aftri- 1  information  and  will  convey  standing  at  $1.339  872  against  $1- 

‘'Ft.  Their  ability  to  meet  the  condl-  large  expenditure  of  public  money '  cultural  district.  Is  certain  to  prove]  j,  ^hom  It  mav  be  use-  453.438  in  the  preceding  fisc.nI  pe- 

fioii.s  that  li.ne  arisen  and  at  the  for  useful  public  works  would ,  a  favorite  tourist  route.  .ug  -world.  He  riod.  These  earnings  were  enuai  tn 


vani3  time  renort  a  liquid  position  i  form  the  best  safeguard  against  a;  The  province  has  eleven  thousand'  will  bring  back  practical  knowledge 


ada.  He  will  be  furnished  by  nicr-  slightly  over  $100,000  Is  a  rather 
chants  and  producers  with  all  pos-  good  showing,  earnings  for  the  .rear 
siblc  Information  and  will  convey  standing  at  $1.339  872  against  $1,- 
if  to  those  to  whom  It  may  be  use-  453.438  in  the  preceding  fiscal  pe- 
ful  in  that  part  of  the  world.  He  riod.  These  earnings  were  equal  to! 


/■m  ' 


of  Tuarkeri  strength  te.stlfie.s  to  the.  situation  being  created  in  this  pro- i  eight  hundred  and  thirty-six  miles;  as  to  what  we  ean  get  from  South  capital,  compared  with  24.22  per 
.'daptability  of  Die  <  anadian  banking  vince  such  as  was  being  rapidly  of  road,  of  which  the  main  trunk  America  as  well  as  what  we  can  cent,  in  1929.  .After  taking  care  of 
.-.'stem  Ibis  i.s  of  paramount  im- ,  precipitated  all  over  the  country.  It  highwa.vs  comprise  one  thousand^  send  there.  In  this  enterprise  we  the  usual  dividends  and  bonus,  de- 
I'ortania  to  the  general  trade  of  the  was  therefore  decided  to  go  ahead,  three  hundred  and  sixty-eight  miles,  hope  to  have  the  approval  of  all  predation,  taxes  and  pension  fund 
coiintr.'-  and  in  addition  ■ntil  fcsult  ■  with  a  vigorous  policy  of  road  con- j  tJie  secondary  trunk  roads  three  those  who  wish  to  see  a  bigger,  there  remained  $139,872  to  be  added 
111  outside  hanking  centres  of  tbe.  struclion  and  improvement.  Nearly,  thousand  two  hundred  and  sixty-]  better,  brighter  and  more  prosper-  to  profit  and  loss  account,  bringing 
"  Olid  ha'iiig  increased  confidence  in  ,  six  million  dollars  was  expended  on '  eight  miles,  and  the  branch  or  by- 1  ous  New  Brunswick.  the  total  to  $302,993. 


2.93  per  cent,  on  the  outstanding] 
apital.  compared  with  24.22  perl 


teliilDicJ 


t'ortani  a  to  the  general  trade  of  the 
coiihtr.'-  and  in  addition  will  result 
ill  outside  banking  centres  of  the 
world  having  increased  confidence  in 


the  underl.'ing  strength  of  I'anada's  ]  the  main  trunk  and  secondary  roads'  poads  seven  thousand  two  hundred; 
position.  I  from  capital,  while  the  roads  patrol;  tniles.  There  are  ten  thousand. 

Shareholders  of  the  Royal  Bank  and  expenditures  on  ordinary  roads  ■  bridges  in  the  highway  system.' 
will  find  murh  reason  for  satisfac- .  and  bridges  were  kept  up  quite  to '  .\Vhen  it  is  realized  that  several; 
tion  in  this  year’.s  statement.  In  a  i  the  standard  of  previous  years. ;  juillions  of  people  could  easily  be 
.'"nr  which  saw  s.uch  general  depres- ;  This  has  disbursed  considerable  I  contained  within  the  same  area,  and 
-sion  it  was  to  be  expected  that  total  ;  money  in  the  province,  and  many  ofi  adequately  served  wtihout  much  ex- 1 
assets  would  he  lower  than  in  the  the  people  in  the  rural  sections  are!  pansion  of  the  road  s.vstem.  it  will 


Weekly  Bank  Clearings] 


Bank  clearings  for  the  week  end- 


the  total  to  $302,993. 

The  chief  changes  In  the  state- 1 
ment  compared  with  that  of  last] 
year  are  decreases  of  Sll.3'12.000  ini 
commercial  loans,  $3,060,000  In  call] 
loans  and  an  increase  in  govern- j 
ment,  municipal  and  other  securi-j 
ties  constitute  over  98  per  cent,  of 
the  total  securities  held.  The  total  i 


banner  year  of  1929.  Of  greater  im- .  thereby  en.ibled  to  face  the  prob-;i>e  realized  whv  the  cost  seems  sol  cd  December  .4.  with  comparison;  deposits  show  a  decrease  of  $4.272-i 
j.r.rt.inre.  however,  from  the  stand-  lems  of  the  winter.  There  still  re-,  high  in  proportion  to  our  poptila- j  tn®  corresponding  period  of]  non.  The  report  shows  cash  bank' 

j.oint  of  sliarohold.«rs.  i.s  the  fact  that  '  mains  a  good  deal  to  be  done  inthel  tlon.  The  people  are  demanding  bet- 1  balance.a  and  notes  and  cheq'uc.s  ofl 


jiomt  of  sbar«'hold.»rs,  i.s  the  fact  that  mains  a  good  deal  to  be  done  inthel  tlon.  The  people  are  demanding  bet- i  loiie 

the  statement  show.s  the  bank  lia.s  ,  way  of  relief,  especially  in  tbe  dis-iter  and  belter  highways,  and  morel 

been  able  to  take  care  of  the  many;  tricts  where  lumbering  has  practl-'  perfect  .surface,  and.  now,  natural- ]  Xoronte  ..  .. 

situation.s  that  arose  without  in  any- j  eally  ceased.  It  is  hoped,  how- 1  ]y  y^-ant  to  have  the  surface  dust- '  Montreal  ..  .. 

way  impairing  tlvo  strong  liquid  post-;  ever,  that  by  the  co-operations  ofall;iefia  and  suitable  for  all  weather.  I  c'^nt^John  '  ’  ” 

tion  it  i.v  customary  to.  report.  This  bodies  interested  unemplo.vment  may  i  when  we  compare  the  highway  pn-  Moncton 

is  .shown  by  total  liquid  assets  only  ;  to  a  considerable  extent  be  allevl-j  trol  system,  organized  in  1923,  and  .^herbroke’"..  ’ 

.a  little  less  than  50cfc  of  total  liab- i  ated.  |  *hen  ennstatine  of  crews  of  two  meniG>'<*bec  ..  .. 


ilities  to  tbe  piil'lic.  Ppy  .roads,  electric  power  devel-  and  a  team  with  a  light  horse  P^Brol ;  KinVston' . 

ilarnings  h.ave  also  been  maintain- 1  opment,  new  Normal  School,  addl-  covering  sections  of  abotit  six  miles jpptprboro  .. 

ed  at  a  satisfactory  level  and  as  a  ;  tions  to  the  Provincial  Ho.spital  each,  with  the  present  day  equip- j  Hamilton  .. 
result  profits  for  the  year  not  only  !  and  the  operations  of  the  Farm  ment  of  eighty-nine  motor  patrol 
liermitted  of  payment  of  the  usual  |  Settlement  Board,  it  was  necessary  graders,  each  covering  sections  of;i.,on<ion 
dividends  and  bonus,  but.  after  tak-|to  issue  during  the  year  nearly  fifteen  to  thirty  miles,  we  realize  Chatham  ,. 
ing  care  of  a.ppropriation.s  for  Offi- |  seven  million  dollars  of  debentures,  what  a  tremendous  step  has  ! iVrnla''*^' ’ 
cer.-'  P'^nsion  Fund,  liank  iiremises  j  aU  of  which  were  sold  at  excellent  taken  In  this  Branch.  Tn  construe- ' 
and  t:ixe«.  an  increase  of  over  half  n  ;  prices  comparing  favorably  with  tion  fifty  tractors,  fifty  heavy  grad-  Winnipeg, 
iiiiilion  dollars  to  profit  and  loss  ac-  ]  those  received  by  any  other  .pro-  ers,  one  hundred  and  thirty  n.ctor , Mon.se  .lawr 
ctiiim.  bringing  the  total  up  to  $1,- j  vince  in  the  Dominion.  Nearly  half  a  trucks,  ten  gravel  crushing  plants, 

!  million  dollars  was  paid  off  during  five  gravel  loaders  and  ten  air  coin- ; vaneoiiver  . 

The  general  statement  of  assets  I  the  year  out  of  sinking  funds  and  pressors  are  required  to  keep  up|X-ietoria  .. 

.and  liabilities  ."hows  that  at  the  end:  the  funded  debt  of  the  province  is;  construction  at  the  rate  at  which  I' ; 
of  the  fiscal  year  total  assets  i  now  amply  provided  for  by  sinking ;  has  proceeded.  This  equipment 
iiniounted  to  .$889,917,191.  as  oonipar- ;  funds,  which  have  been  brought  upjgreatly  reduces  the  cost  of  con- ' 

('d  with  ■?1.901,142.71I  a  year  ago.  Of]  to  the  requirement  necessary  to  pay]  struction  per  mile.  i| 

tills  amount  liquid  assets  —  repre- 1  off  the  debt  at  its  maturity.  Closely  connected  with  the  high-:| 


then  consisting  of  crews  of  two  meniG»<*bec  .. 
and  a  team  with  a  light  hor.se  P^ttrol  _ 

covering  sections  of  about  six  miles  jpptprboro  .. 


j  J  I  other  hanks  amounting  to  $29,226,- 

ot.pgs.i'R  n2.!i!>4,6!tp  21.3;  Dominion,  provincial  and  other 
it-n  seciirltleB.  $21,825,565. 

1  2  1  .iti'sii*  loans  of  $8,650,325.  making 

'fisnissn  S84!246  the  total  liquid  asset.s  of  the  bank  I 
E  I  oCi’E-J  $59.702  044,  which  amount  Is  equal! 

ti 75:753  P*’'  liabilities] 


l,'l!>S,40t 

830.93(1 

657,735 

5.320.918 

6.35.3.443 

729,790 

382.915 

4.614.340 

1,188.306 

1.032.464 

2.837.244 

644.143 
2.620.129 

636.143 
792.830 


ll-|i  1 1 1  'V  1 1 1  I  ■ '  1  f  I  I  i  i^l  j :  ^ )  ’Jiiti  1 1 !  '  I 


26.6  OX.  $2*95  **  40  os.  $4*35 


■848:49^10  the  public.  The  book  value 

8?r?'62S  outstanding  stock  is  now  $255  a  U  eUers^oTrredli '.  1.481.883 
share.  Bank  premises  .3.689.121 


Balance  sheet  figures  as  at  No- 


280.586  xAdvances . 

48,426  Dividends  unpaid  240,758 
2.98.5.582  Other  liabilities  .  303,2t.1 

3.569.463  Capital .  6.000.000 

- Rest  account  ....  9.302.99.3 


2.974,991  veraber  29,  follow,  with  comparisons 


644.143  669.917  Asaetik 

2.620.129  3.821.192  1930  1929 

636.143  631.930  $  $ 

792.880  1.084.415  Cash . 29.226.213  30  096  322 

32.245.309  66.784.675  Peeiirittes . 21.82.5.505 

821.636  1.1  18,417  Call  loans  ..  ..  8.6.50.323 

.  5.589.228  - 

8.79.3.402  10.746.180  Total  licjuld  ..69.702.044 

15.075,335  19,374.148  - - — - 

2,037.086  2.447,212  Doans  and  advs.  .66.120.188 


y.^with  comparisons; 

1930  1929  Current  deposits. 3t. 159. 606  37.492.522 

$  $  Saving."  deposits  67.763.567  66,264,658 

.29.226.213  30,096,322  Gov’t  deposits  ..  1,800.817  1.239,453 

.21.825.505  16,083,982  Due  other  banks  3.300.502  1.212,859 

.  8.650.323  11.711.020  Due  foreign  bks..  2.037,097  4.513,517 

- Notes  ill  circula- 

.69.702.044  37.891,325  tion .  7.539.424  8.796.048 

- — - - - -  T.etters  of  i-redit  1.481.883  2.965,582 

.66.120.188  77.432.236  Bills  payable  ..  393.385  1.015.339 


X — Under  Finance  Act. 


1.239,453 

1.212,859  The  Financial  Times  reaches 
4.5i3,.)i.  people  who  are  interested 

and  able  to  buy  investment  securi 
1.015.339  ties. 


sented  by  government  and  municipal 
bnud.s;  storks,  and  call  loans — stand 
at  .'5:;70,l2fi,4:i.'’..  'I'hi.s  is  equal  to  A 
t.S.S7'’:  of  liahilitie.s  to  the  public,  whe 
Inrluded  among  liquid  assets  are  mal 
(.ash  on  hand  and  in  banks  of  $164.-  The 


off  the  debt  at  its  maturity.  Closely  connected  with  the  high- ; 

Agricaltural  Ontpnt  GootL  improyements  Is  the  tourist; 

traffic.  Motor  tourist  travel  to  New ; 
Agricultural  production  on  the  Brunswick  from  the  United  States: 
whole  w  as  good.  The  output  of  anl-  44  pgr  cent,  greater  in  1930  ] 


mal  products  was  maintained,  than  the  previous  year.  This.  w'C: 
Phere  was  an  Increase  in  the  out-  believe.  Is  the  greatest  percentage ; 


being  equivalent  to  21.1797  ]  put  of  dairy  products  from  the  fac-  increase  shown  by  any  province  for 
ft  total  public  liabilities.  j  lory  and  the  farm.  Prices  were  year.  The  value  of  our  tourist 

Deposits  have  been  well  maintain-!  'o''®r  than  the  previous  year  by  traffic  will,  It  Is  estimated,  reach 
ed.  Those  bearing  interest  are  re- j  from  15  lo  20  per  cent,  for  butter  $20,000,000  for  1930-  One'  hun- 


I'orted  at  $.54.3,843.554.  against  $591,-  j  and  cheese;  and  the  price  of  wool  jred  and  eighty-six  thousand  four 
3,80,470.  and  free  deposits  at  $151,745.-  j  was  lower  by  8  cents  per  pound  than  hundred  and  forty-one  American 
.305  compare  with  $180,707,298  at  th3  the  previous  year.  Pork,  beef,  eggs,  motor  tourists  entered  New  Bruns- 
(  nd  of  the  previous  year.  .and  poultry  also  brought  reduced  .,vjck  through  the  Canadian  Customs 

The  shrinkage  in  deposits  is  In  prices.  Considering  that  the  pur-  poj-tg  in  this  province  for  stays  of 
line  not  only  with  the  experience  of  chasing  power  of  a  dollar  has  not  more  than  twenty-four  hours  and  we 
banks  in  Can.ada,  but  in  the  principal  appreciably  risen,  this  means  that  have  had  many  more  tourist  visitors 
countries  abroad.  whereas  in  1*929,  with  prices  per-  from  the  other  provinces  of  the  Do- 

The  lessened  business  activity  baps  somewhat  above  the  normal  in  minion  than  ever  before,  while  the 
throughout  the  country  is  reflected  ®®ttain  (lirectmns,  the  farmers  of  constantly  improving  railway  and 
in  a  reduction  in  commercial  loans  ^^®  province  disposed  of  their  prod-  steamship  services  are  important 
to  $441,81.5,877.  down  from  $513,814.-  ticts  for  nearlj'  forty-one  million  <io!-  factors  in  the  expansion  of  the  pro- 
5(13  last  yc.nr.  The  shrinkage  in  let-  l<irs,  while  they  received  but  thirty  vince’s  recreational  business  which 
ter.s  of  credit  outstanding  from  $53,-  millions  this  year.  The  difference  of  bas  been  150  per  cent,  greater  than 
618.778  to  $38,299,506  is  further  evi-  slightly  over  ten  million  represents  ^  -jgo;. 

dence  of  the  curtailed  activity  in  in-  1  o-  loss  of  purchasing  power,  which  ■hoattii  corvir.  nf  4bp 


dence  of  the  curtailed  activity  in  ip-  ‘O-  loss  or  purcnasing  power,  wnicb .  service  of  the] 

t.-rnational  trade,  due  to  world-wide)  cannot  fail  to  be  felt.  Ihii  import-j  ^as  been  well  maintained.! 

economic  condition.".  j  once  of  co-operation  m  every  ^  ^  ^j.| 

t.ood  Farnings  Reported.  j  branch  of  agricultural  '^“‘Instry  tsl  number  of  contagious  or 

In  view  of  the  contraction  in  volume  j epidemic  cases.  While  the  construe-' 


s.s  handled,  the  profit  and  I  ’ j®,  something  which  ^nst  be  hospital  at  Saint  1 

unt  will  doubtless  bn  ’’c-  ^ John  is  not  due  to  the  Provincial  i 


nf  bikslnes.s  handled,  the  profit  and 
I0S.S  account  will  doubtless  bn  re¬ 
garded  by  shareholders  a.s  very  satis¬ 
factory.  Total  profits  for  tbe  year 
amounted  to  $6,572,627,  after  provid¬ 
ing  for  charges  of.  management  and 


carrying  on  the  industry,  as  no  gov-j  _  .  .  n  *1, 

ernment-made  plan  can  be  fitted  up-  f th.  nr  i 

on  the  individual  with  success. 

_  .  Vince,  are  to  be  congratulated  that 

IV bile  the  Crown  Lands  rcv'cnue  municipality  of  Saint  John  has* 


making  full  provision  for  bad  and  ]  was  exceptionally  low,  yet  there  embarked  upon  the  construction  of| 
doubtful  debts.  This  compares  with]  were  some  bright  features  in  con-  an  institution  which  ■will  so  well' 
$7,145,137  in  the  previous  year.  The  1  nection  witli  our  forest  wealth.  Not  g^rve  the  needs  of  the  community, 
profits  for  tbe  year,  added  to  the  j  only  was  the  great  mill  of  the  the  same  time  the  city  of  Monc- ■ 
amount  carried  forward  from  the]  New  Brunswick  International  Paper  jqjj  bas  spent  largely  to  increase  its 
jirevious  year,  made  the  iota!  avail- j  Company  opened  at  Dalhousie,  but  hospital  facilities  so  as  to  put  them 
;iMe  for  distribution  $10. 146, 778-  This  during  the  year  additional  machines  upon  a  par  with  those  provided  by 
wa.s  distributed  a.s  follows:  I  were  Installed  increasing  the  de-  Saint  .Tohn.  The  example  of  both] 

Pivirtona*.  bonus  ..  ..  ..  84.9oe,w  ,  maud  upon  forest  products  and  cities  is  well  worthy  of  emulation. 

Contribution  to  Officers  ren.siori  :  also  ihe  requirements  of  labor.  The  i 

Appropriation  for  t’ank  nremisr.,  !  ®®'''  P«lP  "’i"  .  Athol  was  also  Power  Developments. 

Keserio  for  T'oniinion  t-ovt.  ,  Opened,  and  happily  for  the  prov-  During  tbe  year  just  ended  the; 

.  •'■•‘O.ooo  ;  ince,  Fra.sers’  mill  at  Edmundston  Bninswirk  Electric  Power! 


Power  Developments. 

During  tbe  year  just  ended  thcj 
New  Brunswick  Electric  Power. 


leaving  $4,106,778  to  lie  carried  for-,  continues  to  manufacture.  The  num-  Commission  have  completed  and  put' 
ward,  as  against  .$3,574,151.  an  in- j  her  of  non-resident  anglers  on  the  in  operation  138  mile.s  of  distribution 
(rea.se  for  the  year  of  $532,627.  salmon  streams  was  greater  than,  jj^eg  ju  tbe  cural  districts  of  the; 

The  report  will  be  .submitted  to!  *!’®  prevoius  .vear;  fishing  was  par-  province  and  have  increased  the' 
shareholder."  at  (lie  annual  meeting!  ticularly  good,  and  the  open  wafer  number  of  rural  and  village  sub-1 
w hirh  ■w  ill  he  held  at  the  Head  Office  j  reserved  by  the  province  on  the  ^cribers  by  841.  making  a  total  to] 
of  the  hank  on  Thursday.  January]  Kesligouche  was  very  much  apprc-i^ate  of  3.864  direct  subscribers.  In; 
Sfh.  Principal  account."  for  the  yea.rs  !  especially  by  our  own  P®o- 1  addition  there  are  13.410  users  of] 

1930  and  1929  compare  as  follows: — ]  Pl®-  the  Commission’s  power  in  Saint] 

1929  1930  I  The  province  received  about  John,  Sussex,  Moncton  and  Nevveas-i 

Total  .v«spt9  ..  .  ;  twenty-two  hundred  souls  a.s  immi-  tie.  j 

(.  Hbh  np  harij  an-1  in  !  ocMiipiireo  With  twent.y-five  rommiKsioB  bav©  rommonredi 

.  104.231.253  I, M.632, 114  i  hundred  the  previous  year.  .The  the  building  of  a’  5.000  k.w.  plant  at ! 

''3,«'r"oonritrr'r''  nfi-.fi' 14'  g,  Bf it i."h  fa mily  scM I emcnt  agreement  Newcastle  Greek  near  the  Grand' 

was  rarrird  out.  as  usual.  During  T.aL«  mal  ar^  Thp>  artnal  onn.‘ 


TntBl  A«SPtsi  .  S, 

T.itiiii<1  ..  .. 

(.  Hbh  np  hariJ  and  in 

hBpUs  . 

T'orninlon  and  Prov- 
mcia]  gf'Gnritipw 
T'anadlan  Mnnicipa  I 
an'i  British  and 
‘  'olnnial  StjcuriUPTi 
Bailva’'’  and  o$ln*r 
I»rjnds.  t >6‘bentin<*.9 


ir»2:>  is>5n 

SI. 442.741 


The  province  received  about 
twenty-two  hundred  souls  a.s  immi¬ 
grants,  compared  with  twenty-five 
hundred  the  previous  year.  .The 


81110  014  .  . . .  . . .-o*--- - I  !►»  I  nf«:n  near  t.n©  (jrana 

•  ‘’  "-as  carried  out  as  usual.  During  coal  area.  Tbe  actual  con- 

]  the  three  years  which  this  has  been  |  ptruction  of  (his  plant  was  begun  in 
is,TR4.i:7  ,  in  force  the  province  has  received  i  cpntemher  and  it  is  exnccteH  that 


is,.R4.i..  in  force,  the  province  has  received  |  September  and  it  is  expected  that! 

it."  full  quota  of  three  hundred  fam- 1  j(  will 'be  ready  for  commercial  op-i 
iT..vi*.fi2i  i2fir4..Mfi  '  iltes.  A  total  of  three  hundred  and]  eration  in  the  fall  of  1931.  ('on-! 

122,211,928  ]r.2,3u.4J87  I  fifty-seven  persons  immigrated :  tracts  have  been  entered  into  with 
,„n,.  I  from  Scandinavia.  Tbe.se  are  most  ,be  Canadian  Cottons  Limited  at: 

"  .  . !  desirable  settlers,  but.  of  course,  Marvsville  and  with  the  Maritime: 


Total  t  all  LoaP.«  ..  122.211.928  Ki2.3U.4«7  ! 

l'»irrf»nt  In  [ 

ranada  .  rSi.fyhT^.VC  31 1 .133.or>  ! 

Current  Loans  out-  i 

sid«  Canarta  ..  ..  117,32.5.41(1  131,4.33.174  1 

Bank  10,979.019  1 

i»e|>*osits  not  btjarliiff  *' 

intortet .  180,707.29.8  l.M.74.\V)5  j 

Deposits  hfaring  In-  ' 

tpr*»st .  .  r.Ol.r.90.170  543.84.3. I 

Profit  an»J  Loss  * 

Balance .  3. .574. 1.31  4.106,778  | 


'’64ov,35'’  '^11  133  015'  tocanuinavia.  rneso  ar©  mosii  Canadian  Cottons  Limited  ati 

■'  .  :  desirable  settlers,  but.  of  course.]  Marysville  and  with  the  Maritime] 

1  17,32.3.41(1  131,4.33.174  I  receive  no  government  assistance.!  Electric  Company  at  Fredericton  for 

1,3, 4.(7 .0,-.-.  1«.979,919J  In  addition  to  the  immipation  com-  the  supply  of  all  the  power  require-; 

1.59  7(17.29,8  1.31  74,3,305  i  province  during  the  year  ments  in  these  districts.  It  is  pos- 1 

!  the  P'arni  Settlement  Board  pur-lgibie  that  the  heavy  transmission ' 

391, .".8(1, 170  343.843„3.34  ]  chased  eighty  farms  on  Wr’hich  fami-|  Bugg  may  he  constructed  during  the! 

3  374  131  4  106  778  1  pl^c®d.  Chiefly  OUT  own  j  vvinter  with  the  idea  of  further  aid-; 

'  ’  _ ’  I  •''®''^  Brunswick  people.  This  is  a]  (jjg  )jj  relief  to  unemployment.  The' 


BACKGROUND 

The  success  or  failure  of  a  financial  newspaper 
in  the  achievement  of  its  purpose  is  frequently 
judged  by  the  background  against  which  it  is 
presented. 

For  almost  twenty  years  The  Financial  Times 
has  contributed  to  the  Canadian  investing  public  a 
constructive,  unemotional  service  in  their  behalf, 
based  on  the  belief  that  the  confidence  of  capital 
is  essential  to  the  stability  of  finance,  the  prosperity 
of  industry  and  the  development  and  expansion  of 
Canadian  resources.  The  following  are  a  few  of  the 
services  providing  the  background  of  The  Financial 
Times  to-day. 

Investment  Service 

Weekly,  through  the  columns  of  The  Financial  Times,  and  by  direct  service  if 
desired,  the  investor  is  given  sound  information  and  advice  on  all  listed  secu¬ 
rities.  Subscribers  are  welcome  to  write  us  at  any  time  about  their  invest¬ 
ment  problems. 

Industry 

Information  bearing  on  the  activity,  development  and  outlook  of  industry  in 
all  its  various  branches,  is  well  represented  in  the  industrial  pages  and  is  a  fea¬ 
ture  of  the  service  of  The  Financial  Times. 

Mining 

The  Financial  Times  instituted  its  service  for  the  mining  field  in  the  halcyon 
days  of  the  Cobalt  boom.  Since  that  time,  an  enviable  position  ha.s  been 
achieved  through  consistent,  sane  attention  to  the  needs  of  the  Canadian  min¬ 
ing  investor. 

Business  Outlook 

Regularly  the  current  business  outlook  is  presented  in  attractive  form  based 
upon  the  vital  statistics  of  the  nation,  as  well  as  the  general  trends  of  fin¬ 
ance,  industry  and  commerce. 

Banking  and  Insurance 

Experts  on  economics  and  finance  prepare  each  week  the  sections  devoted  to 
the  current  study  of  banking  and  insurance.  The  advertisements  alone  in 
these  sections  are  indicative  of  the  editorial  service  directed  towards  these 
two  divisions  of  business. 


ANADIAN  IfElD.S  A.SSOt  lATION. 


work  that  is  not  being  carried  on 
by  any  other  province  in  Canada. 

Highways  IiDprovement. 


plant  when  completed  will  furnish  ] 
an  immediate  market  for  upwards  o'! 
2.5,000  tons  of  coal  per  year,  some- ' 


*  For  the  .second  time  in  its  history  ifignways  iiDproTemenr.  z.a.uuu  ions  or  coat  per  year,  some- 

the  International  Association  of  fairs  In  the  Highway  Department'  the  thing  of  great  importance  to  the 
and  exhihitious  has  elected  a  Can-j  work  carried  on  during  the  past  mine-s  at  Minto  and  throughout] 

adi.an  to  the  presidency.  The  new  year  consisted  largely  of  widening  th®  Grand  I^ake  coal  area, 
president,  named  at  the  annual  con-  main  trunk  roads  to  a  twenty-eight  The  new  Provincial  Normal 
ventioa  in  Chicago  this  month,  is  feet  riding  surface,  improving  align-  School  which  replaces  the  old  slruc- 
I’ercy  \V.  Abliott,  president  and!  ment  and  correcting  grades  of  all  ture  unfortunately  destroyed  by  fire 
manager  of  the  Edmonton  Exhibi-;  classes  of  roads,  rebuilding  narrow  will  be  opened  during  the  coming 
tion  Association.  The  other  Cana-]  bridges  and  removing  dangerous  year.  It  is  one  of  the  finest  mod- 
(iian  thus  honored  was  the  latei  railway  crossings.  The  extent  of  ern  buildings  in  the  province.  The 
•loha  G.  Kent,  geueral  manager  of!  the  work  that  was  undertaken  and  new  buildings  at  the  University  of 
the  Canadian  .National  Exhibition.  I  carried  on  is  emphasized  when  it  is  New  Brunswick  for  library  pur- 
at  Toronto,  who  was  president  some  j  shown  that  three  hundred  miles  of  poses  and  forestry  and  mineralogy 
years  ago.  ,  J  j  main  trunk  roads,  twelve  hundred  indicate  the  desire  of  the  govern- 


MERIT 

The  Financial  Times  is  prepared  to  be  judeed  on  its 
merits  Copies  will  be  mailed  to  those  who  are  not 
subscribers  but  who  are  willing  to  pay  $3.00  when  they 
are  convinced  that  the  paper  is  what  they  want. 

JUST  FILL  OUT  THE  COUPON. 

* 

The  Financial  Times 

The  Recognized  Authority  on  Canadian  Investments. 

r  lONTREAL  TORONTO 

Ask  Your  Bank  Manager 


SPECIAL  OFFER 


THE  MONTREAL  FINANriAL  TIMES  FFBLISHING  CO., 
LIMITED, 

651  Craig  St.  Wrst,  Montreal. 

Tan  may  aend  me  The  Financial  Times.  At  the  end  nf  thirt, 
days  yen  ma,  send  aceonnt  for  $3.00  for  one  year’s  subscrip 
tlon,  unless  ad'ised  to  tbe  contrary  In  the  meantime. 


Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  tbs 
Company. 

Sl'BSC'KirTIONS:  In  Canada,  S3.00  a  year;  $1.75  for  six  montbs. 
In  Great  Britain,  IZs.  a  year;  *s.  for  six  montbs.  In  Cntted 
States  $3.50  a  year;  $2.00  fur  six  montbs. 
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Do.,  prrf . 

Stnnfords . . 

Strcl  of  Canmin.  . . 

Do,,  prcf  . . . 

Sterling  Coal  . 

St.  Lawrcnrc  Flour  .  . . 
Do.,  prrf 

St.  Maur.  V.  Corp.,  prcf 
Simps()n«  “A” . 

Do..*B’ 

St.  Lawrence  Paper  .... 

Do.,  pref . 

St.  Lawrence  Corp . 

D.)  .  -A  ’ 

Tip  Top  Tailors  ...... 

Do.,  pref . 


NEW  YORK  STOCKS 

I 'O'-.  2.1  I>oo  10  Not 
K.Ta  C'lianc* 


Record  of  Canadian  Stocks 


Dividend  Declarations 


j  llis-(  'halrr«'r« 

.\m.  AirrI  ('hemii’al. 

:  .Ain.  l-r«l  Suijfn" 

.Am.  Magneto  . 
'  .Am.  f*an 
;  Am.  Cur  A-  V  . 

Arn.  Hide  A  1  .eathcr 

,  Am.  Irp  . 

•Am.  ii'ter.  (%>rp 
.Am.  I  oeomotive 
j  .Am.  Sn  oltinj?  . 

Am.  Steel  Foundries , 
I  .Am.  SuRar  .  . 

;  Am.  SiiTT.at  Tol>.  ,  , 
Am.  Tel.  A'  Tel  . 

'  Am.  AA'oolrn 
Anaconda  ('upper. 

{  ,At'’l)i5»on . 

Atlantie  X  \V.  I  . 

Paid  win  I.oeo . 

Halt.  jK*  t)liio . 

j  Bethlehem  Steel  (H). 

I  t  'anadian  Paeitic . 

'  f'orro  de  Paseo  .  .  . 
I  (’hirago  M.  A:  St.  . 

I  I>o.,  pref . 

j  ('hirapo  Koek  Is . 

('olorado  Fuel .  .  .  .  . 
I  Consolidated  (Ins  .  . 
i  (^ont.  f^akinc  pref.  .A. 

I  1)0.. ‘  H- . 

('[ontinenlai  (  an . 

(.'orn  Hroduets .  . 

C rueihln  Steel  .  .  . 

C'uba  l  ane  Sugar 

Columbia  (Jas . 

Erie  Kailroad .  . 

Fot  Film . . 

Freeport  Te\ji< 
CJeneral  Eleetrie,  .  . 

!  (lencral  Motors  .  . 

}  Goodrich . 

Great  Northern,  pref. 
Great  N«'rthern  Ore.. 
(»ulf  States  Stnel.  . . 
Inspiration  Coppt'r.  . 
Internat.  Harv,  N..I.. 
Internat.  Nickel 
Tnt.  Mere.  Marine  .  . 
Inter.  Taper,  pref. .  . 

Do,.  -A” . 

Do..  ‘  H” . 

Do,,  -t  v* . 

Int.  Trl.  ic  Tel 
Kelly  Sprin^fiold  , 
Kennoeott  Copper 
l/Ohigh  Valley ...  « 

Miami  Copper 
M.  St.  P.  &  S.  S.  M.. 
Missouri  K.  and  T.  . 

Do.,  pref ,  ,  .  . 

Missouri  Pacilic . 

Do.,  pref ... 
National  Knatncl 
National  l  ead . 
Nova<la  <  onbol  t  "op. . 
New  Haven .  ... 

Northern  Pacifle 
Perinji.vlvania  H.  U.  . 


leco*  1  Pal  I 
Dato  191U 


A  early  TAi  v.  I 
i.aU  Declared  Pavablj 


10  —  Current 
Low  Div.  Rote 


-  Week  ending  Dec.  ?M,  1930  Price  —  1 

Oj>en  High  Low  Close  Sales  Change  Higl 

«’3  R'.,  8  8  ‘J^7  -IP 

do  40  .33  38  8J  -  2.  h7 


r  omp.snv 

Shawinipan 
f  an.  <  ar.  prrf 
V  oundatioM  <  < 
Nor.  Ont.  I’oy 
I  >o  .  non  eu 


Stock 

Abitibi . 

Do.,  pref  . 

Alberta  Groin  ..... 

Do.,  prcf  . 

Asbestos  .... 

Do.,  pref . . 

Atl  mtic  Sugar . 

Do.,  prcf  .  . 

Amd.  Fire.,  iXfin 

Do,,  prcf . 

Agnew  Surpass,  com 
Drj..  pref  . , 

Ha^huist  “B  ’ 

Realty  Bros.,  corn 

Do.,  prcf . 

Blue  .....  . 

Do,,  pref  . 

Barcelona  .  . 

Bawlf  Gr.':in . 

Do.,  pref . 

Belgo  Can.,  prcf.  .  .  . 
Bell  Telephone 
Brant.  Cord.,  pref.  .  . 
Brarilian 

Brarilian  Tractions.  . 
B.C.  Packers,  pref.  . 

H.C.  Packers . 

B.C.  Power  “A" .  . .  . 


•  ■  Tc*okc  Bros 

Do.,  prcf 

$3  00  Trayinore  Cafe 
D<*,.  pref 

7' ,  [  Turketts  Tobacco 
•  I  pref.  . 

$2  00  Twin  City . 

bC  Do.,  pref  . 

%?  00  Viau  Biscuits, 
b  N' ,  '  Do’,  pref 
$1  .00  Wabusso  Cotton 
^  ,..  West.  Can.  Flour 

^  '  ’  Do.,  pref  ,  .  . 

'  [.i  West.  F'rocers  .  . 
8'  I  ;  Do,,  prcf  .  . .  . 

Weston.  Ltd . 

$2  00  Do.  pref,  .. 

!  Windsor  Hotel.  . 

^ '  i  ,  Do.,  prcf 

Winnipeg  Elcc  .  . 
$i  00  ;  Do.,  pref 

•  •  ■  Wock’s  Mfy  .  prcf 

•  •  •  i  Zimmer  knit . 

•  •  i  Do.,  pref  .  . 

^  liank»* 

$2  .00  Cnnadienne  Nat . 

'  Commerce  . 

$2  ..*^0  !  Donrinion . 

$3.00  1  Imperial  . 

OC  ;  Montreal . 

2 :  Nova  Scotia  .  ... 

' '  •  Royal  . 

< i-  ,  Toronto . 


Stf'cl  of  ( 


B.E.  Steel 

Do.,  prcf  . 

Do..  2nd  prrf . 

Hrompton . . 

Uruck  Silk . 

Build.  Products,  Class 

Burt  F.  N . 

Calgary  Power . 

Canada  Bread  . 

Do..  1st  pref . . 

Do.,  pref  “B” . 

Canada  Cement  . 

Do.,  prrf.  . . 

Canada  Dry  ... 

Can.  Nortliern  Power  . 

Canada  S.S.  Line.s . 

Do.,  pref  . .  . . 

Can.  Bakeries  “A“.  .  . . 
Do ,  pref 

Can.  Brcwini* . . . . . 

Can.  Bror>#c . 

Do.,  prcf . , 

Cat).  Canners  . 

Do.,  1st  pref . 

Do.,  2nd  pref . 

Can.  Car  tk  Found .  .  .  . 

Do.,  pref . 

Cnn.  Crmverters . 

Can.  Cottons,  prcf  .  .  .  , 
Can.  Dn'dgc  o&  Dock .  . 
Can.  Fairbanks,  pref.  . 
Can.  Foun  lrics  “A”. .  . 

Do..  ‘'B”  . 

Can,  Gct).  Elec.  ....  . 

I3o..  pref . 

Can.  Hydro  Elec.  *‘A'*. 
Cun.  Ind.  AJcohbl ...  . 

Can.  Iml.  Alcohol  “B  *. 
Can.  Iron  Kroundrira.  , 

Do.,  prcf . 

Can.  Loco  . 

Do.,  prcf.  . .  . 

Can.  Oil ,  ...  . 

Do  ,  pref  . 

Can.  Pa,'.  Ry..  new .  .  . 
Do.,  old 

Can.  Pow  86  Paper. .  . 

Chf»si  Gurd  .  . . 

Do.,  pref . 

City  Dairy  . 

Do,,  pref  . 

Co'kshutt  Plcvv . 

Conduits  . 

Do.,  pref . . 

('onsol.  Bakeries, . 

Consol.  Kof)d  Prod. .  . .  . 


10^7 
12+1 
12*^  1 
12+1 
12+2 
16"*r 

I2f  2 

13+1 


-  •  Week  ending  Dee.  29.  1930  Price -  1930  Current 

Dijen  High  Low  Close  S.ales  Change  High  Low  Div. rate 
8  10  18  6',  $1  00 


Slock 

Associated  BrewerSrs 
Do.,  prcf 
Bealh  Co.  A  . 
Beauliamrjis 
Bflding  Corlicelli*.  , 

Do.,  prrf . 

Biltmore  Hal . 

Do.,  pref  . 

BxsrliatCo  . 

Do  .  pref  . 

B.  A.  Oil.  old . 


I  Perr  Slaruuettr  ,  . 

!  Pierce  .Arrow 
'  Pressed  Steel  Car 

I  Krading . 

’  Uopiiblir  Iron  S 

I  Royal  Dutch  .  .  . 

iSt.  Lou!h&S,  F. 
Sinclair  Coiisolidat*  il. 

I  Southern  Paeirie . 

i  Southern  Railway  . 

:  Studehaker  . . 

I  Tennessee  Copper.  .  , 
T^xas  Gulf  Sulphur  . 

I  Texas  Oil  .  . 

!  Tohecco  Proil.  Co  .  . 
i  Dnion  Pa<  jHc 
I  V.  S.  Iridust.  Ah’ohid. 

,  T’.  S.  Rubber . 

I  D.S.  Steel . 

I  \  Knadiuin  . 

I  Westinghousi*  . 

;  W  hite  Alotor . 

wniys-Overlarid 
I  Worthington  Pump  . 


p '  Initial  dividend. 

(‘ut  frntn  to  a  qtjarter. 

•arly.  <.c  itielude.r  (iividrnd  f' 


Bud  Bt 


T  iMxidefMi  eul  in  half,  Id  ducecJ  froip  80  ccn! 

VyZii  and  l9Z\f. 


- Jreweries  ... 

Calgary  ft,  E.lin  Land  .  . . 

Canada  Malting . 

Cenad.t  Pnvin;4  . 

}  Do.,  pref . 

;  Can.  Vinegai  s  .  .  ...... 

Can.  Celanesc .  . 

.  Do.,  prcf  ..... 

[  Can.  and  For  Invest .  . . 

;  Do.,  •'B  *  prrf  . 

Can.  Int.  Invest.  Trust .  . 

;  Canadian  Light  . 

i  Canadian  Marconi  .  .  . 
i  Can,  Cicn.  Invest.  Tnist  ,  . 
j  Can.  North.  Power,  prrf.  . 
(  Cnn.  P.  86  P.  Invest .  .  . 
j  Can.  Vickers .  . 
j  Do.,  pref  , 

I  Can.  AV'ineries  .  .  . 

j  Can.  Wire  Bound  Boxes  .  , 

!  Catelli  Macaroni  B 
1  Do  ,  “A”  prcf 
i  Carlings  .  . 

;  Chem.  Research . 

Cons.  Sand  86  Gravel,  prcf. 

Com.  Alcohol . 

Consol.  Press  .  .  ,  . .  . 

Cor.  Steel  Prod 

Cooksville  Brick  . 

Cosgrave  Breweries . 

Curtiss.  Reid  Aircraft ... 

Do,,  prcf  . . 

Dishcr  Steel . 

Do.,  pref.  .  .  . 

David  &  Frercs  •'B*' . 

Dehavilan<i . 

Deforest  Croslcv  . 

Distillrrs-Scagram . 

Dom.  Ef  ginccring. . 

Dom.  ft.  F.  Steel . 

Dom.  Oil . 

Dom.  P.  &  T . 

Do.,  pref . 

Domin.  Tar  fis  Chem . 

Do.,  prcf  .  . 

Dufferiii  Paving  . 

Do.,  pref  . 

Dur.int  Motors 
EdrtKmton  City  Dairy .... 

Do.,  prrf . 

Eastern  Dairies . 

East  Kootenay,  pref  ... 
English  Electric  *'A" . 


.Miitmil  Finaurr,  prcf 
I  Sri  urif\  Li>an 
1  Shorbreokr  Trus 
!  SlrHuig  ’I  nihf .  ,  . 
i  Traders  I‘*inuiice 
!  Traders  Finaner 
Traders  Kitiafirr. 


■■  A  ■ '  prrf 
"H”  prrf 

. mm  .  . 

Trust**  Sr  (juaninter 
AVa^‘rI<>o  Tni-t  &  Saviups 

Honor 

H.<  .  1*1*  rtrir  Pwr.  .V  Gas,  pro 
Calgary  Power,  pref. 

('an.  l.iyhi  vV  Power,  mml 
t'an.  Northern  Pwr.  pref 
Can.  AVest.  Nat.  (iKs  I,.  iV  P. 
pref  . 

Fajt  Kootenay  Pwr.,  prrf.  .  , 
('iroat  bakes  Pwr.  pref.  ,  .  . 
Ne  w  Prunswiek  Pwr.  l.etprrf. 
Nova  Scotia  b.  &,  1'  .  pref. 
Ottawa  1,. lb  S'  P.  pre 

i’ower  Corp.  6  ^  pref . 


Con.  Mining  f*  S. 

Con.  Ga.s . 

Ccrinos  Imp . 

D*.,  prrf  . 

Crow  s  Nest ... 
Cnton  Sugar,  pref 
Can.  Wire  “A" .  .  . 


Dom.  Bridge  .  . 

FX>m.  Coid,  pref,  .... 

Dom.  Glass . 

Do.,  prrf  . ,  . 

Dom.  Iron,  pief . 

Dom.  Park . 

Dom,  Steel,  pref.  .  . 
Dom.  S^eel  &  Coal  "B' 
Dcm.  Stores.  New  .  .  .  . 

Dotii.  Textile . 

Do.,  pref  . . 

DonnciCon;i  Paper  ,  . .  . , 

Duluth  Sup . . 

Drvdcn . 

East  Kootenay . . 

Eastern  S.  Products .  . 

Do.,  pref . 

Eastern  Theatres . 

Do.,  picf . 

Kusv  Wash.  Machine.  , 
KneiucI  fit  Heat.  Poxi . 

Famous  Players . 

Fanny  Farmer . 

Do.,  pref . . 

Ford  of  Can.  “A” . 

Fraser  Cos . . . . . 

Forri;;-:!  Power . 

Foundation . 

Frost  Wire . 

Do.,  prcf  . 

Cten.  Steel  Wares . 

Goodyear  Tire,  prcf.  , . 

G.  W,  Saddlery . 

Do.,  pref . 

Gypsum . , 

Hamilton  Bridge . 

Do.,  pref . . .  . . 

Horn.  Cotton,  prcf  .  . 
Ham.  United  Theatres. 

Do.,  prcf  . 

Hayes  Wheels . 

Do,,  pref . 

llillcrcst .  . . . . 

Do.,  pref . 

Hindc  &  Dauch . 

Holt,  Renfrew . 

Do.,  pref . 

Howard  Smith . 

Do.,  prcf  .  .  .  . , . 

Hunts  Candies  “A”  .  . . 

Do,,  pref  “B  ’  .  .  .  . 

Jb  Walker  G.  66  W  . . 
Int.  Hydro  Elec.  “A". . 
Int.  Milling  “A**  prcf.  . 

Int.  Milling,  pref . 

Int.  Nickel  . 

Int.  Paper  “A"’ . . . 


Oil  Stocks. 


'sked 
$26  ;*0 
21  00 
01  00 
0 1  ,  (to 
\  00 
13  00 


Atlantw  Ki'riniiiR,  voni.  , 

I  nuobe>  V  I'ipr  Idnu . 

luiroka.  I’ifte  l.ino . 

Illinois  I'lpo  r.inu . 

Iniliann  IMpe  Line  . . 

N*Hti(»nol  n’r.ansit . 

Northrrii  I'ipe  Litie  .  .  . 

Ohio  Oil  . 

I'rairiv,  ( >il  tV  Gas  .  .  .  .  .  . 
Prairie  l*ipe  Line  .  .  ,  .  .  , 
Soiit lie ni  Penn,  oil  .  .  .  . 

Sonth*>rn  I'ipe  Dine . 

St-Jindard  Oil  of  <'al . 

Standard  Oil  of  Indla.n.'i  .  , 
Standard  Oil  of  New  Jer¬ 
sey  . .  .  . 

Slandai'il  Oil  of  Now  Yorli 
I’tiion  Tank'  Car,  com.'..  . 

A’acnnin  C>!l . . 

Imperial  t  til . 

IntL'inatioJial  Pete.  rom.  , 


Farmers  Dairy,  pref. 

Federal  Dist . 

Firstbrook  Boxes,  ref. 

Goodyear  Tire . 

Home  Oil . 

Honey  Dew ....  . 

Do.,  prcf . 

Humberstone  Shoe .  . 
Hydro  Electric  Sec.  . 
Im()erial  Oil.  new .  .  . 
Imperial  Tobacco.  .  . 

Tnt.  Paints . 

Int.  Pete.,  new  ... 
Manitoba  Power  .  . 
Mejeury  Mills,  pref.  . 
Montreal  Exhibition. 
Mont.  Is.  Power . 


i 

$o.00b  I 


Prairies  Facing 

Nev/  Year  With 

High  Confidence 


(.(.'onlinuetJ  from  Page  1) 
fitlawa  authoritic.s  in  s-^oiiio  anioll- 
nrating  furiii  i.'^  boina  .“ought  at  Dii.s 
titiu',  ami  lia.s  .tlriiidy  been  provided 
in  a  ttingiltle  t\ay. 

(  aiiiiot  Heel 

'I'lie  po.-.ilion  of  the  man  on  tlie 
hiiiil  (oday  is  tfiat  he  is  unable  to 
meet  hi.s  inortfrapt'  indebtednos.s  ;ind 
Ids  taxes  are  unpaid.  Ills  vvlieat  is 
wortli  little  and  jii.s  oat.s  and  barle> 

,  alnio-t  uotliing.  if  he  fi.as  developeil 
into  the  n-aliu  of  mixed  farming,  and 
larue  nunibers  of  Ibeiu  liavo  made 
■  triiita  ill  tbi.-;  dirrelion.  liis  (ream 
cheeks,  his  iioultry  and  liv('.stoek 
bring  in  a  little  ready  easli.  l-'md  is 
a  iiroblein  in  matiy  tireas  of  the  \ve.-.t. 
but  few  fnrm.s  homes  are  under  the 
iieeessity  of  going  Jinngry. 

'I'lie  iiosition  of  the  rnial  dweller 
loday  however,  is  lli.’it  Iho  mortgage 
(oiiipany  does  not  want  his  land. 
I'oreelosttres  arc  recognized  :us  a  bad 
tmlicy.  and  :it  tiny  rale  loans  made 
litive  been  small  during  the  jia.-l  de- j 
(■tide,  due  to  Ihe  lesson.^  learned  In  i 
the  last  finatieial  break  in  IbCO.  j 
l)('.“piio  their  disabilities  in  Ihe  way  ' 
of  .,mail  collections  niral  mnnleiiialt- • 
lio.s  are  not  re.sorllng  to  lax  sales.  1 
In  fact  in  Saskatchewan  they  have, 
been  prevented  from  aetiniring  titles  j 
to  property  in  this  way.  Implement  ^ 
eompauie.s  loo,  recognize  the  dis- , 
aliiiilies  tinder  which  tint  nirtil  west  | 
is  pnfferiiig,  Tim  debt  adjiustmenl  ; 
bnreatis  arc  adinittedly  doing  ex'cel- 1 
li'iit  work  to  tide  over  the  present 


j  McColl'Frontcnuc  Oil,  pref. 

■  i  National  Disl  . 

I  North  Star  Oil . 

'  'O  I  Do.,  pref . 

■  ■  •  j  Ont.  Silknit . 

,  ,  i  Paton  Mfg . 

SI  .00  I  Paton  Mfg  ,  prcf . 

Jl  fO  ;  Pellisiers  . 

St  .00  ;  Do.,  prcf  .  . 

$2  00  j  Perfection  Otars . 

_  ;  I  Power  Corp.,  pref  .  . . 

'  '  Public  Utility  Invest  . 

St  00  Prairie  Cities  Oit  . 

■  !  Regent  Knitting . . . . 

•  I  Rcliaticr  Grain  . 

;  Robert  Mitclielt . 

7'.  U  I  Robert  Simpson,  pref . 

•  ^  j  Robinson  Cones  . 

''  r  j  E.  L.  Ruddy,  pref . 

$2  .SO  ;  Sarnia  Bridge  "A" . . 

!  Da., -B" . 

♦  I  00  !  Service  Stnl  ions  . 

;  Do  ,  pref  . 

•  ■  ■  i  So.  Can  Power,  prcf  . 

■  ■  ■  I  Stand.  Pav.  &  Material .  , , , 

Do.,  prcf . 

*•*  I  Sut>crtest  Petroleum . 

T.'cl  Do  .  V.  T . • 

■  '  Do.,  pref . 

,  I  St.  Maurice  Power ,  (ircf  . .  . , 

».1  00  I  Tamblyn  Drug  Stores . 

b  (.  '  Do.,  prrf  . 

81“  I  Thayers,  pref  . 

80“  J  United  Friel . 

•  •  i  Do  .  pref . 

■  !  t.fniteit  See . 

■  ■  -  ,  irnion  Nat.  Ga, . 

•  i  Waterlfx?  Mfg . 

.  William's  Alloy  Proriuets  .  . 

,  Wliillall  Cun . 


OFFK  K  IIFMOVM.. 

Tnrtsnto.  --  tlrilfis.  Uaine  <t  t'om- 
Itany.  Investment  Bankers  announce 
Ihe  removal  of  their  offires  from  the 
Bnyal  H;ink  Building,  to  the  17th. 
floor  t)f  the  new  Canadian  Bank  of 
I'ommeree  Building,  T'oronto. 


Do.,  picf  . 

Im.  Power  . 

Do  .  prrf . 

tft.  Ulilitic.s,  “A”.  . , 

.  Do..  “B  * . 

Jnrnaica  P.  S . 

Jornaica  P.  S.,  picf.  . 

krlvinaior . . . 

I.>o.,  prcf  .  .  ^ . 

K.  E,  Hotel  . 

L. 'jke  of  Woods  .... 

Do.,  prrf . 

Luke  Ont.  Brewing  . . 
Lake  Superior  Corp 

I.ntjru  Secord . 

Liiidsav  Co . 

Ix'-blaw,  Clajis  *'A‘’.  . 

Do. “R'  . 

Lorw'.s  Theatres.  .  .  . 

D;»..  prcf  ..... 
Mpplc  Loaf ....... 

Do  .  pref  . 

Massey  Tlarns 
Mexican  L.  &  P  ... 
Mitchell  Co.,  J.  S. .  . 

Do.,  pref . 

Mfnarch  Knitting  . 
Montreal  Cottons  .  . . 
Do.,  pref 

Mcnt.  L.  H.  66  P.  Nc 

Do..<fl.l  . 

Montreal  Loan  .... 
Mont.  Tclcorfph.  . .  . 
l‘lont.  Tramways.  ,  . 

M<^orc  Corp . 

Do.,  “A  '  .  _ 


\.  .s  I' wxFRv  .\i  Tm:. 

Berwick,  .1.  \V.  Smith,  of  Ber¬ 

wick,  manager  for  I’rovinrial  Can- 
ners,  .states  that  during  the  season 
at  Waterville  the  iila.ni  canned  1.50') 
eases  of  strawberries,  a  small  qnan- 
I  tity  of  raspberries.  k’.aOO  rases  of 
waxed  beans,  ^nd  1.700  cases  of  pears 
i  and  apples. 


i  >  F1V  UKSI  XI.VSTKK  TKAFFIC. 

'  .New  W'eatiuinster.  B.  f.  -  New 
[Westminster  Ikicifir  Coast  Tcniiinals 
'show  an  increase  from  171  to  2211 
(Ships  loading  the  eompaiiy’s  wharves 
I  during  the  first  nine  months  of  102n 
(US  compiired  v(ilh  l!i2it,  with  a  cor- 
]  rospondingly  large  inrroase  in  the 


11436 


Bonds  and  Trust  Companies 


"The  Circulation  of" 

^rSlnaiKiali^itnfs 


liven  in  ease  foreelo.T'.ire  )irnceed- 
ing.s  are  taken  the  position  <'f  tin 
farmer  is  mainluined  as  a  tirodiieing 
agent  The  ads  jiroviding  for  cx- 
finptlnns  differ  only  slightly  tn  Iho 
we.stern  pro\inees.  and  a.11  h.ne  heeti 
dr.iwn  lip  with  a  \iow  to  efm.serving 
the  interests  of  the  rural  dweller.-^. 
I'ndcr  the  rxeentions  act  In  IMrintiob.i 
for  .  xamiile.  a  farmer  may  keep  for 
his  own  use  .niid  maintenance  of  his 
home  a  quarter  .“eetion  of  his  land 
flko  aercsi  seed  nci'e.s.“iuy  for  the 
fame,  hon.sehold  effect.s  to  the  value 
of  $.'i00..  agrionltnral  implcmfiit.i  to 


Week  endinj*  Dec.  30th.  19.10  Price  . 

Open  High  Low  Close  Sales  Change  High 


:  STOCK 

•  Gov't  lUuiiU-- 
\  War  Loan  .8  31 

1  War  Diau  5-  3  /  . 

Victory  Dtan  5  t,--3 
I  Victory  Loan  5  3 

!  Victory  Loan  •*»  3 

I  Renewal  •*>  ’•*  3 

;  Ke-Funding  4  >,?  -  H 
Re  Funding  5  --43 
I  Kc-Funding  4  ‘ -  4- 
Re  Funding  4’-  4< 

I  l.oanf.  nnil  I  ruHlH 

j  Can.  Permanent 
1  Can.  Gen  Invest 
I  Central  Can.  Loan 

I  (Toionial  Invest  . 

Huron  &  Enc . 

Nat.  Trust . 

Ont.  Ia.ian  . 

Toronto  Gen  Trust  .  . 
Toronto  Mortgage . 
Union  Trust 
Inilii^ti  ial  liomJii  -- 

Abttibi . S- 

Asbrstos .  .  .5- 

Asbestos  1st  M.  . .  .6- 

Asbestop  &  M.  .  6 

Con.  Canners  .  5 

Can.  Cl  tton  . C 

Can.  Locomotive  .  .(i 
Can.  P.  ft.  P  Dcbii..  .S 

Can.  Steemerd  . 5- 

Cedar  R.apids .  6 

Dom  Coal .  .5- 

Dom.  Glass . 6 

McNish  Deb . 6 

Montreal  Tram.  Ist  M. 
Do  .C.&R  S.F.“B  '5 
Do..  G.M.  “A  .  .  .S 
Do.,  G.M.  “C  ’.  .  4> 


Muirl.cad'sCr.f''.  .  . 

Do.,  prcf  .  . . 

McK:nnon  Steel .  .  . 

Do.,  prt  f . 

McCoIl  Frontrnar  . 
Nalicnal  Breweries . 
I3o.,  prr  f 

N.=it.  Brick,  new  . 

Do.,  prr T  . 

Mat.  Gr.acers.  prcf 
N;U.  Steel  Car 
N.  S.  SieuI  fie.  Co£il .  . 

Niagara  Wire  . 

Di>  .  pref 

Nor.  Mex.  Power  .  . 

Or’Ivic  Flour  Mills . 
Do  .  pref 

OtJt.  Equitable  Lift 
Gnt.  Steel  Prvxlucts  . 
Orange  Cruxh 

I>o.,  “A  *  prcf.  .  .  . 
Do.,  “B"'  pref .  .  . 

Ottawa  L.  H.  ft  P.  , 

Do  ,  prcf . 

Ottawa  Traction  . . 

Parmont  .  . 

Page  Hrrsey . 

Penmans.  .  .  ... 

Do.,  pref  '  .  . . 

Photo  Ei:gr£ver8  .  . . 

Port  Alfred  . 

Power  Corp  . 

Pressed  Metals . 

Price  Bros  . 

Do.,  pref . 

Quality  Canners  .  .  .  . 
Quebec  Ptjuer 
Riverside  Silk  Mills . 

Rogers,  Wm.  *A . 

Russel  Motor . 

Do.,  prcf . 

Shawinigan  AVater. 
Sherwin  Williams,  ne 
Do  .  pref 
Simon  Cigars 
Do  .  prcf 

Simpsons,  pref . 

S  C.  Power . 

Standard  Chemical  . 
Stand.  Steel  fis  Conit 


103  OS  103  in  103  0.3  10-3  10  8050 

103  25  KM. 25  102.95  102  9.S  0K.5O 

107.35  107  35  107.00  107.00  lO40u 

101  .50  101.85  101.50  101  85  3h.‘>0 

100.  l.S  2000 

10.3  25  .  700 

JOO  25  100  >5  ,  99.73  99.75  SOCO 

100  00  .  200 


in pmrhasinff pouter 


€6  -1-21  4.40  230  $S,O0h 

2  .  .  1.10  124's  7'; 


A.  XPattison,  Jr.  &Co, 

LIMI 

INVESTMENT  BANKERS 

Dealers  in  Unlisted  Bonds  and  Shares 
59  Bay  Street,  (  Floor  )  Toronto 


90c 

$2.50 

$2.00 
$2  .  .50 
$2.00 


Nat.  Breweries 
.  N.  S.  Steel  86  Coal 
^  Ogilvic  Flour  .  .  . 

Ogilvie  Flour  “B" 

I  Ogil  rie  Flour  “C  ". 


Elgin:  5101  (< 


$1 .00 


Porto  Rico  Ry 
Rto  de  Janeiro 
Steel  of  Canada 
Wagamack .... 
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MORGAN  TRUST  COMPANY 

K^erulors,  TrusteeH  &  Apont** 

i»c(Misit«rj  fur  Furniture  and  Valiinblrs. 

A.\n 

MORGAN  REALTIES  LIMITED 

rn>perly  —  Itoiight,  Sold,  F'easetl,  F\chani;od  and 
Adniini!itcrpd. 


LITTLE  CHANGE 
EVIDENCED  IN 
DULL  TRADING 


Heard  in  the 

Board  Room 


.w  I --p,,,.;  J.pgr  ,,p  handed!  - - - -  - - 

_ -  I  down  fo  posterity  as  a  period  of  j  ,  ^  ^ \  ^ 

Typical  Holiday  Sessions  Prevail  |  depression  w  hich  may  verily  be  eon-  Good  Gains  Recorded  as  Gen- 


DEFINITE  UPWARD 
TENDENCY  NOTED 
TORONTO  MARKET 


JAMKS  MORGAN.  Tr^s. 


r.  P.  MORGAN.  Vlcr-Prea 


n.  A.  NIXON,  S-r-r'farv  and  Manafr®r. 
W.  K.  rn.HOROUGH,  I'clHt.'S  Manag-r. 
i:  tv.  ITOI’KIN.'t.  ist'^rag''  ,\I  inagff. 
■I'GIN  I>,  tVAITGIt.  noalfy  Manager. 
AI.FRI'D  •lONT'.'^,  In,sura.ii>'e  Manager. 

I  l  afeau  CJCl-lt.V.  IMON  ATESI  K 

nr 

Entranoe  from  the  Moriran  Store. 


—Movements  Generally  ^  major  ,  repercus- 

...  j  ^  f'On  of  the  world  war,  .say.s  Harold 

Mixed  .A.  Greene,  President  of  Bankor.s 

“  Bond  I'o.,  Torontii.  He  goes  on  to 

POWER  A  FEATURE  say  that,  "liistory  will  also  record  I 

— -  ■  _  _  11*30  with  a  rat.n.strophic  deflation  in 

Year  Ends  With  Litt'e  Indication  eommodlty  prices  and  stork  values 


eral  List  Displays  Mixed 
Appearance 

B.  A.  OIL  FEATURES 

Teroato  Borcaa  Th*  iriaaarlal  Ttiaei 


That  Early  1931  Will  Sec  Any  '’T  ou>imuring  of  panicky  hearts  |  Toronto.  A  feature  of  particular 
n  .  .  .  .  .  >'tid  nilnds  leading  to  thus  eondition  :  Torrinfr.  e*r.r.ir  ov. 


Robust  Advance 
ments  Discounted 


'I'lie  rin.il  weeli  of  irc.il 


I;'"'’  minds  leading  to  thus  condition  ;  interest  on  the  Toronto  stock  ex- 
p  md-  withotit  it.s  healthy  I  ehange  during  the  la.st  days  of  the 

.'iftor-effect.s  for.  although  the.  p.ast  |  year  was  the  oil  group,  Pronounred 
.twelve  months  have  been  sub.ject  to  I  i,„vinK  appeared  and  good  gains 
|1  on  ihe  •■’•'he  anti  ill.  ill-' present  and  i  „.fVe  recorded.  While  the  general  1 1 


Monireal  Slo.  U  I  lxchange  dlffere,!  lv|"7,p','’'jheTnmTn"  veT,"  “wHh"' a  ^ 

—  ~~s  . .  ,  1  r  'V  ’"'’"'If-  "'Ih  .1  week  ago  lias  a  mixed  appearance. 

- very  little  Irom  a  large  numi.er  of  |  stmiter  hea rt  and  a  richer  mind  for  The  Finanei.a.l  Times  dally  weighted 


II.  .Viistin  Ekers 


(Gordon  (1.  C.'ushing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stork  Exehange 
Member*  Alonlreal  (airb  Market 


is  Iircdcee.ssors.  Althoitgli  geiietnl  !'l  ie  felt  that  1;>:11  will  mark  <he  price  Index  of  represenfative  j 

tTidcrlonc  remained  soiin  l  lliroitgli- i  *'”,'*''.1^  point  in  ill''  protriicted  per- ,  jj,  .-•ties  reveal.s  a  flattening  ont  of  the 
•ui  the  five  sessions  nrevaiiing  dull-  ""  ".""'diinil  oeenrrcnees  w  it-  ;  ..ri.-r  eiirvo.  following  the  break  two  j 

111  l.^e  se.ssion.s.  pre^.  illng  dull  ^..ssed  since  the  outhroak  of  lio.s|ili-  prk.s  ago.  will,  a  definite  upward 
.,es.s  lieeame  more  accentuated  a  |.,es1n  IDII.  tendenev  during  the  closing  day-s  of  ^ 

time.s.  witli  aelivtlie.s  praclieally  at  In.solar  :is  Canada  i.s  concerned.  1  ,|,r  yea r.  'I  hc  index  for  Toronto  lie.ld  i 
a  stand.st.ll.  At  Him  particular  time  the  past  year  has  been  a  period  o-f  (jn  for  a  ntimbm-  of  dav.s  than  j 

lUo  yoiir  it  is  llu'  iisijiil  ihina  tn  ^n;ir)>  rloclin^.s  in  prices  ol*  all  (*]ass:os 


McOougall  Sf  Cowans 

nr  embers  of  the  Montreal  Stock  CscVn;i 
l^embers  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  ail  Branches  and  New  York 


DIVIDEND  NOTICES,  ETC.  '  DIVIDEND  NOTICES,  ETC. 


nioiinfcd  to  (12.  The  index  for  Moiit- 


Noirr  Ilnnio  Sircrl  \^08l 


IMonlrral 


Tel.  *ll\rboiir  2HA 


OSLER  &)  HAMMOND 

Stock  Brokers  and  Financial  Agents 

C  Tcronto  Stock 

■\f  I-  '  ^(ontreal  Stock  hxchiMgc 


J  ^1  entreat  C’wr/j  1 
V  Sew  York  (Jurh  I 


Market 

Market  (Aisooate) 


215  St.  James  St.  West 
MONTREAL 


21  Jordan  Street 
TORONTO 


'xpeei  a  distinct  falling  off  in  .stock  of  com moditie.s :  the  most  drastic  rp_T|  ,];,ys  of  flnctuations 

larding  ami  the  current  sc.ison  is  dci  liims,  iKiwcyer.  was  in  ilic  index  („  r,j;'  y  hiip  the  trend  on  tlie 

witnessing  wluit  i.s  hoperl  In  he  Hie  .  ntiniber  for  fa  nil  jirodiict.s,  w  hich  a\  as  i  Mining  Kxchange 

hcgiiining  ..f  a  long  delayed  rccoy-  nearly  twice  as  great  as  Hie  decline  j,ppn  decidedlv  upward,  rising 

■ry.  Sitrroiinding  business  enndi- |  in  Hi'-  average  index  for  all  other  from  -'3  to  6(1.  w  iihnnt  a  break.  This 

ions  Hie  past  lew  nionliis  Itas  prov- |  conimodiHe.s.  In  nuiny  case.s  tlte  de- ;  jpf,  ,|„e  mainly  In  the 

d  an  important  ftictnr  in  deterring  >  flation  has  been  wiirranted  and  over-  ppppj,_.,_..;p  pf  sfock.s  which  ha.s 

road  public  na rticipat ion,  evidence  dnc.  1ml  in  .some  case.s  the  deflation  .  ppp,,  p’pvsksient  of  laic, 
f  wliieli  i.s  indiealed  l>.v  a  eompara-  hms  been  carried  to  extreme  lengths  |  The  oil  stocks  liavc  ennlribuled  a 

ive  sni  vel  of  daily  and  weekU  Inrn-  '|•om  w  here  a  reaetion  mii.st  re.siilt.  of  proportion  of  the  trading,  with 

oeis.  t'roni  time  to  lime  construe- j 'I  cliaiaeier  which  could  enii.se  a  Rrtllsh  American  Dil  an  outstanding 
i\p  iirv(>li*|>nionts  Iihvo  in:»nifost.o(I  lohoiimj.  1  ho  yoMi*  1M..I  '' >11  j  prrfornirr.  I'ndcr  lihoni'I  accumnlH- 

iheniselves  hv  .siihslantitil  gains  in  .'ear  which  the  man  on  il'Oiiinn.  the  stock  rose  over  two  points 

slock  prices,  tliese,  however,  are  of  sti-'et  ni|i  benefit  li.v  most,  tor  tin  |'  .Anltiririlatlve  statements  that 
Hie  select  type  w  hich  react  favorably  'H  %  opriatc  ailjnstmcni  .should  iakOijhi.s  company  has  enjoyed  larger 
to  a  certain  set  of  comlilion.s.  '"i  whicii  will  iu-|salrs  and  etirning.s  than  in  11123  have 

The  opening  period  of  the  current  mrasc  liis  liii'ing  I'""'''  '  M>een  a  con.sl nictivo  factor,  and  di- 

"•cc';  or  the  close  immeriiateiy  pro-  rectors  will  have  some,  interesting 

ceding  Ihe  Cltristmas  Itoliday.  was  huoun  uuil  Inknuwn  luefs.  news  for  sliareholders  regarding  dc- 

ilecidedly  firm,  being  a  typical  pre-  Despite  the  ••mtin.y  unknown  and  \eIopment.s  ip  Ihe  company's  proper- 
holidav  market.  Trtidiiig  again  Inrn- i  f.icioi  s"  v.  l.iich  beset  ties  in  Ihe  rnlled  States.  Imperial 

ed  irregnlar  and  dull,  w  ith  an  tin-  '’leiness  prnspecis.  it  is  unanimous- j  oil  advanced  w  elt  over  a  point,  and 

dertone^nf  moderate  finnness  being  admitted  Hial.  liaving  surmounted ;  jpternatioiial  Pclroleum  nearly  2 
nai  l iculariv  evident  in  late  aTiernoon.  ,  difficulties  of  the  past,  reeov- 1  points,  while  Mcro-11-Krontenae  was 

xiost  leading  issues  closed  lower  l*it  :  f'’’.'  eventually  set  in  finni  vir-jj,  point  higher  and  Siipcrtcst  a.dvan- 

Hie  da  Vs  movements  were  fractional.  :  I'l'oscnl  levels,  proceed- ,  red  ID/-  points.  The  annual  state- 

The  brief  week-end  session  failed  to  I gnidna.ly,  without  ostentalion.  ment.s  of  the  leading  I'anadian  oil 
evhihit  the  slightest  impulse  to  ‘"ind  spreading  to  the  entire  fabric.  |  eompanle.s  when  they  appear  will,  it 


slock  prices,  tlicsc,  however,  arc  of  ■'■t!  'et  will  heuefit  l)\  most,  tor  tin  i"  .Antliriritatlvt 
the  select  l:  pc  w  hich  react  favorahly  ;  a;  %-opri:itc  ailjnstmcni  .should  take  .jhi.s  company  ha.s 


to  a  A'ortaln  sot  of  conflitions.  i  in  ^  in  roiaii  v? 

The  opening  period  of  Hie  current  I'is  ^ 

w-eek  or  the  close  immeriiateiy  pre- 
reding  Ihe  Cltristmas  hrrliday.  was  h noun  anti 

I  rlecidedly  firm,  being  a  typical  pre-  Despiit'  the  "i 
hrriidav  market.  Trading  again  Inrn- |  "nknrrw  tilile  fac 
ed  irregnlar  and  dull,  w  iih  an  un- 
dertone  of  tnoderale  finnness  being  ■' 
parlir-ulariy  evident  in  late  aTiernoon.  ,  di  ficiiltics 


the  daVs  movements  were  fraclirmal.  "eseni  levcis.  proceeu-  red  ID/-  points.  The  annual  state- 

The  brief  week-end  session  failed  to  | gnirlntiily,  without  ostentalion.  ment.s  of  the  leading  Canadian  oil 
exhibit  the  slightest  impulse  to  ■'inri  spreading  to  the  entire  fabric,  companic.s  when  they  appear  will,  it 
emerge  from  its  extreme  lethargv  of  *  '  liamiiers  m  their  is  learned,  prove  pleasing  to  sharc- 

rec-nt  times  Volume  fell  loan  tin-  fortnightly  tcvirw.  'I  hey  holdor.s.  especially  having  regard  to 

iisu-illv  small  total  and  movements  "I'l'i^Dies  tlm  period  of  depression. 

*;  '  •  ..  roafiirr.ios<!  No  lliemsclves  to  current  con-  Ford  "A”  .shares  hardened,  follow- 

were  narro  ‘  ‘  nnyi-Uf  ; 'liDons  it  liccomcs  c'idcnf  that  the  jpg  favorable  .statements  made  by 

new-  f.  '^'car  1321  w  ill  he  one  of  gradual  re-  officlaks  regarding  the  company's 

irariei.s  t  on  inn  n^.  ...'is  '  temrorary  rctid.iiist- j  iuisino.ss  In  13;!0.  City  Dairy  and 

degree  ot  hesitanc,'.  ^  •  mptus.  posi))oning,  however,  ttity !  Laura  Sccord  were  flrmlv  held. 


Imperial  Bank  of  Canada 

IHTIDEMi  AO.  Ifi'-’. 

Aaf  ire  is  hereby  pireii  lhaf.  a 
Oividend  of  three  per  rent. 
(3%),  l»einf;  at,  the  rate  of 
tuehe  |*er  cent.  (12%)  per  nii* 
mini,  upon  the  piiid>up  (  apital 
.Stock  of  this  Rank,  has  been 
declared  for  the  iiiiarter  ending 
.lanuary  31  si,  1331,  payable  at. 
the  Head  Office  and  Branches 
on  and  after  Monday,  the  Sec¬ 
ond  dav  of  February  next,  to 
shareholders  of  record  of  De¬ 
cember  31st,  1330. 

Ry  order  of  the  Hoard. 

A.  E.  PHtrr.s, 

General  .Manager. 

Toronto,  December  17th,  1930. 


Banque  Canadienne  Nationale 


A  Complete  Brokerage  and  Investment  Service 

GEOFFRION  &  CO. 

Members  of  the  Montreal  Stock  Exchanje 
Investment  Bankers 

225  NOTRE  DAME  ST.  WEST 
also  Canada  Cement  Building 
MONTREAL 


irregular  hut  firm,  with  S»jns  amL  l,„sinc"s  expansion  '  nr  i  "M.i's.sW'Harri.s  was  one  of  the'weak  i 

nrovcd\hr'out7t-'m  fca-  of  the;. spots  of  the  list,  reaching  new  low  I 

Powei  proved  the  oiltst.inflin.,  i  !  ground  at  3'^.  Cock.shtllt  Plow  also  i  the  Head  Offiee  of  tho  Rank.  No.  112 

fure.  making  a  robust  ra  iy  in  res- |  opiuUm  ic  w.irrantr.t  hv  ha-Miroke  into  new  low  ground  at  9V4.  ;  st-.Iame.s  .Si_reet.  .Montreal,  on  the 

pi.nso  to  gocHl  huytng,  .Movemeijts  .^ic  facts,  most  of  which  had  'theiri  International  .\irkel  after  a  Per- i 

wrre  HG;am  nai  row  on  tlio  ( los  ^  fu  i-in  iroiii  fho  very  iiahiro  of  thc|lcKl  of  rcccSaSion  recovered  fully.  Tho  I  uio  ronf^fd^ration  r.f  'all  oiir.-ations 
day,  w  ith  a  much  improAeu  prriod  of  tleprijf-sion. |  gradual  firmin;?  in  the  market  for  w  hirh  may  be  brought  before  the 

the  close.  L ndcr  the  inlltience  of  a  :  ^^hieh  we  find  lui.-t.ne.ss  copper  has  been  a  bulli.sh  influence.  ;  t'j''  ^bareholders 

firmer  Wall  Street  market  nn  ex-  extreme  corpor.nfn  aiirii  Hayes  W'hceks  common  shares  'krnk.S'T  ftflMONT. 

[landing  interest  vvtis  evidenced  in  oxeetiHvc  cautiousness,  rcsirieled  j  lost  2  points.  This  followed  the  pas- j  Secretary  and  Assistant  General 

this  quarter.  .  con.sumer  demand,  severe  liqtiida- i  sing  of  the  div’idend  on  the  preferred  I  Mnuager. 

_ _ I  ; _ _ _ _ '  .  ,u„  ,  Montreal.  Uecembsr  10th.  1930. 


I  Montreal  Tramways  Company 

DiriDEM)  .\0TK  I'. 

!  \OTICK  i.s  hereby  given  that  n 
I  dividend  of  Two  Dollars  and  Fifty 
;  Vents  ($2.o0)  per  .share,  for  the 
quarter  ending  Decemlier  31st,  1330. 
has  been  declared  upon  the  paid  in 
I  Capital  Stock  of  the  t  'ompnny,  to 
'.Shareholders  of  record  on  Wednes 
day,  tho  7th.  day  of  .iannary.  1321.  at 
t  o'clock  p.m.  .and  payable  on  Thurs¬ 
day  the  lath,  day  of  .Iannary,  1321. 
By  order  of  the  Board. 

PATKIVK  Ttl'BKi:. 

Sccrctar.v  -  i'reasurer 

December  13th.  1320. 

IBomtnton 
flTextile  Co. 

Cimitcli 

Sotice  of  Preferred  Stock  Dividend 

A  DIVIDEND  of  On?  and  Three- 
prr  cent.  on  the 

Preferred  Stock  of  DOMINION 
TEXTILE  COMPANY  Limited  has 
been  declared  for  the  quarter  ending 
December  3l8t,  1930,  payable  15th 
January,  1931 .  to  shareholders  of  record 
December  dlst,  1930. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary  -Treasurer. 
Montreal,  December  4th,  1930, 


'  We  take  pleasure 
in  announcing  the 
admission  to  partnership 
of 

Mr.  RICHARD  F.  ANGUS 

and 

Mr.  SYDNEY  C.  L.  SCOBELL 

'A 

Jones  Heward  &  Co. 

Msmbers: 

Montreal  Stock  Exchange  -  Montreal  Curb  Market 
January  2nd, 1931 


Mara  &  McCarthy 

rroTxmto  Stock  Exchange 
Mcmben<  Montreal  Curb  Market 

(New  York  Curb  Market  (Aaaodate) 

STOCK  BROKERS 


this  quarter.  .  jeon.sum''r  demand,  severe  liqtiida- j  sing  of  the  div’idend  on  the  preferred  i 

- - -  I  inventories,  postponement  of  j  stock.  This  company  i.s  one  of  the  i 

<  Morrison  Brass  Co  ;  purchases  of  essential  goods,  price !  manufacturers  of  motor  ear  parks 

I  _  II  c  *  A  •  declines,  ele..  ote.  .Ml  these  pre-!  that  has  suffered  due  to  the  heavy 

txets  U.  D.  Agencies,  carious  conditions  eoincident  to  de-i  decrease  in  the  output  of  motor  cans. 

I  -  Mlalion  have  praclieally  run  their!  in  1320.  Goodyear  Tire  declined  over 

I  Further  evidence  of  the  results  of,  course,  thus  paving  the  way  for  re-  4  points,  AVaterloo  .Manufacturing 
(lie  recent  tariff  legislation  is  seen  ,  sumption  of  normal  business  aelivi-iwns  lower,  and  Abitibi  vvas  down  a 
in  tile  annotinccmcnt  by  Hie  .James'  ty  tinder  tin  iinusiiaHy  fiivorahlel  PPin*.  International  Utilities  ]o..d 
I  .Morrison  Brass  ^Ifg.  t  o.,  I.iniitcd,  credit  situation.'’  nearl.v  2  points.  Steel  of  Canada  7-8 

of  an  arrangement  with  .las.  P. j  =i-  v  -v.  ^  and  Canada  Vinegars  1V4  points, 

I  .Marsh  &  Co.,  and  Sargent  Company  |  Falgarjr  I’owpr.  - 

I  of  Chicago  for  manufacturing  their!  Karly  in  Hie  current  year  official  -riDTi-tTiT-  ixim-vi’ 

i  products  in  the  Toronto  plant  of  the !  o.stiniatcs  of  earnings  of  Calgary  TIBTLALLT  iJl.MLAF,. 

,  Vforrison  Company  and  marketing !  1’c.wor  indicated  net  operating  pro- 1  .i,. 

their  lines  in  Canada  and  Great,  fits  for  1320  would  amount  to  about  j  v^ 

i  Britain.  |1'4  million.s.  .n.s  contrasted  with  | 

i  .Tas.  P.  Marsh  &  Co.  is  one  of  the  around  SS.27,000  in  the  preceding  I 


PENMANS  LIMITED 


DIVUtE-ND  >0TICE. 


TIBTUALLT  Dl.tllTfE. 

Commenting  on  Ihc  current  posi¬ 
tion  of  theCanadian  markets  Green- 
shields  &  Co.  say  in  part; —  “The 


i  oldest  and  largest  manufacturers  in  '  year.  ,  Fro.n  well-informed,  source^  |  lu^  | 


i  the  United  States  of  gauges  and  in-;  it  i.s  learned  tliat  de.spite  ihe  w  ide- 
i  stniment  panels,  heating  systems  i -spread  depression  in  flie  west,  such 
land  radiator  valves  and  traps  while 'a  showing  will  bo  closely  approx- 


■’isi  cr ;  ‘  x— 


and  radiator  valves  and  traps  vviiHe:a  snowing  win  oe  eio.se  ly  approx- :  -  -  i  iiaur..v  v «;  _Tt  i*  annnnnred  that 

Sargent  Company  occupies  an  equal- !  iaiated.  According  to  the  president,  ,  t  '  i  •  c  j-  *  '  *  .  ' 

1y  important  place  in  the  matittfac-  "f  the  company,  a  new  and  large accounts  which  continued,  a  syndicate  repre.scnting  interests  in, 
lure  of  locomotive  steam  specialties,  i  I'ydro-clectric  project  is  in  prospect.  on  the  market  for  a  period  |  York,  Montreal.  Toronto,  and; 

The  prodticls  of  these  eompanies,  (<>'■  the  company  in  Alberta.  Surveys  1  "t  approxinialelj  a  year.  Invest-,, Ottawa  Valley,  has  bought  the 
while  not  previouslv  manufactured  commence  next  spring  on  the!  "5'.  a  long  linie,  i)„ffprjn  yopi  yines  at  Sheet  Har- 

in  Canada  are  vvcH' known  to  the  River  for  a  dam  ynj  .  w as  not  siifficiently  large  in  voaime ,  vvjiich  have  not  been  in  oper- 

tradc  in  this  country  and  have  had  I’*’"''’’'  blouse  iilliniately  fo  co.st  $5,-;  offset  heavy  liquidation  of  spec-,  many  years,  and  will  oper- 

a  wide  market  here  for  many  years. !  0^0.000.  It  has  not  been  dopi^p,]  •  ulative  accotinls.  would  now  seem  to ,  g,p  ,|,p„,  under  the  name  of  The 
It  is  understood  that  the  production  AvTien  construction  will  start.  The  |  very  olosely  what  sell- ,  gj^jdic  Kecf  Mining  Syndicate.  The 

of  these  additional  lines  hv  the :  ^’’^Posed  pltint  will  lake  about  two  ,'p^  ;  property  comprises  some  6.30  acres. 


•vviwmnwx***  NOTICE  Is  hereby  given  that  the 

TIIIh hll  kIN  MINh  V  .  following  Dividends  have  been  de- 

l/UrrLI\lll  ITIlliLikJ  ’  dared  for  the  quarter  ending  the 

l\IC*FIArPI\  AF  TA  .Iannary,  19.31. 

Il|\r|l\r||  llr  III  on  the  Preferred  Stoek,  one  and 
WUMJm^  W»  *  V  one-half  per  oent.  (1V4%).  payable 

CVMAIFATI7  ””  February  to 

InlNE  ^TIlUILnllx  Shareholders  of  record  of  the  21st 
tissaiM  t/a  day  of  January.  1931. 

„  *T~  7”  -MV  Common  Stock,  One  Dollar 

Kepresents  interests  in  IN.  i ($1.00)  per  share,  payable  on  the 
Montreal  and  Toronto— To  16th  day  of  February  to  Sharehold- 

be  Called  Saddle  Reef  Syn.  p*"  ♦he  5th  day  of  Feb¬ 

ruary,  1931. 

A  LONG  TIME  IDL5: 

.  C.  B.  ROBINSON. 

.ritime  TbeFi«o>ci.iTi«u  ,  ^  Secretary-Treasurer. 

Halifax,  N.S.-It  is  announced  that  Montreal.  December  29.  1930. 


UNDER  THB  MAMAUBMBNT  OF 
penwER  r.ORPORAriON  OF 
- — — - Limited  ' 


SOUTHERN 

CANADA 


.Tames  Morrison  Brass  Mtintifaei tir¬ 
ing  Company  will  supplement  its 
luisiness  in  an  almost  ideal  way. 

SAINT  .lOIlX  (iRAlN  AlOVE.MENT. 

Saint  .lohn,  N.B.  —Grain  is  moving 


POWER  COMPANY 


Dividend 

So.  23  LIMITED 


years  to  hnild.  sorb.  .Acconlingly  we  have  had  j  „  'np^,  ^^.^prsyre  |  Dividend  POWER  COMrAN  Y 

of  prepared  to  spend  $15(».000  to  get  the  1  LIMITED 

Imperial  Oil.  greater  stability  than  the  Canadian  |  mj^ip;,  shape  for  operating.  It.  isj  A  DIVIDEND  of  Twenty-Fire  Cent*  (25c) 

In  rxfcDfiin^;,  on  hchiilf  of  the  i  h<is  cxporlpnccd  in  <1  (licit  the  purchnso  hfl.*?  rrsiiltod  ;  ^^per  thitfe,  being  et  the  rete  of  $1.00  per 

board  of  direetor.s  and  himself,  the  j 'on-  Period.  As  this  stability  has  j  ,roni  an  investigation  made  on'  the 

coniplinicnts  of  Ihe  season  to  till  |  been  in  evidence  during  a  time|  property  by  engineers  who  conduci-,  COMPANY.  LIMITED,  has  been  declared  for 

readers  of  Hie  Imperial  Oil  Ueview.  ,  when  news  bearing  on  blisinc.ss  hasi  p,i  ,,  upVip^  tpetu  rlnrinir  the  tiasf  ,  the  three  months  ending  January  Slat,  1931,  pay- 


coniplinicnts  of  Ihe  season  to  till 
readers  of  Hjc  Imperial  Oil  Ueview. 


STOCK  OF  SOUTHERN  CANADA  POWER 


tliriMigli  the  port  of  Saint  John  in  :  President  C.  O.  .Slillintin  .siiile.s;  "We  '  '*oen  decidedly  diseoiiraging,  one  is 


I  ed  a  series  of  tests  during  the  past 


HsT”  '^oTar'oTlo  Deceirbor  '’^dC c"  oonclnding  that  thetnar-|  . X"few‘  days  ago  U.  M.  Smith.  To- 

ships  have  l.iken  h.ishol.s  ,  have  carried  on  In  s.tich  a  way  as  to!  depressive  factors  in  business  and  is;  j,  iipnderson  mining  engineer  of 

more  than  in  the  similar  period  of  niaintain  employment  in  our  plants  i  at  a  stage  where  i1  can  respond  very,  porcupine,  who  are  niebres  of’llie 


''  able  Febniary  16th,  1931.  to  «harcho!dcr*  of 
record  at  the  close  of  business  January  31»t,  1931. 
n.  '  By  order  of  the  Board, 

L.  C.  HASKELL, 

'■  •  Secretary, 

of'  Montreal.  December  19th,  1930. 


|at  normal  level.s  and  have  reliirned  i  vcadily  to  tiny  ftivorablc  devclop- 
;  in  eirciilatinn  in  Canada  the  eqiiivtil- !  menta. 


W.  HAROLD  NtARA 
LEIGH  M.  McCAR'DIY 
H.  G.  DAVIDSON 


JOHN!  A.  MARA 
A.  MORTON  BROWN 
Lt.-Col.  CARSON  McCORMACK 


Canada  Permanent  Building,  320  Bay  Street 

TORONTO 

Telephone:  Adelaide  9151 


Oswald  &  Drinkwater 

Members  Montreat  Stock  Exchango 
Members  Montreat  Curb  Market 

OflRco  -  -  275  >otre  Dame  Street  VV. 

Telephone  Harbour  6I01* 

Uptown  Office  -  .  -  .  1476  Peel  Street 

Telephone  MArquette  IR37* 

MONTREAL 


In  This  Issue 


N.  n.  t'nmmissnin  Ucvievvs  Ar- 

I  t i vit v  of  Past  Yea r . 

j  llcaltliy  I’rogrcss  Fixed  Trusts 

I  III  ring  Piisl  A'car . 

I  •'■onvcftihlc  Issues  IMay  Re  Of 
I  Interest  When  More  .Normal 

t'nndiiions  Ucinrn . 

Further  Danger  Salmon  I  arkcr.s 

I'roin  .Soviet  Sources . 

N.  Y.  Coniniission  t'lit  on  Cheap 

Slocks  . .  . 

.November  Pulp  and  Paper  Ex¬ 
ports  for  C.anada  Totalled 

$12,378,608  . 

Coast  laimhermen  fo  Benefit. 

I<argply  by  Australian  Treaty 
Homesteading  Showed  Gain  for 
Cast  Year  of  Dominion  Con¬ 
trol  . 

I'riiil  Growers  in  B.  C.  Await 

Report  of  F.vans . 

Sydney  Steel  Plant  Adoi'iing 


enf  of  all  earnings  for  Hie  year  frcni  j  - — — - — " 

/’"JnSns”  ,1,.  i  O'  RB'sm  ro»r«  S.'I.K,S 

!drnt  says;  “Our  progress  during  the;  Calgary.  Dun  fo  the  extension  of 
;rom1ng  twelve  nmnHt.s  will  reflect  disIrilviHon  to  points  north  of  Red 


-.0.11}  ,o  ail}  lavoraoic  ,  syndicate,  arrived  and  proceeded  to  | 

I  the  site.  The  proposition,  they  .stale,  i 
“  "  is  to  stand  on  its  own  feet  as  (hose; 

INCREA.SER  POWER  SALES.  •  behind  it  are  not  operating  an)  | 
..  ,  ,  other  mining  pfoperfy  and  the  stock 

(  algaiy.  Dun  fo  the  extension  of;  jj.  f,||  ppid  by  the  syndicate  with  i 


„  ,  .  ,  norm  ot  Ken  ,  pone  on  Hie  market.  The  .$1.30.000.: 

..the  continued  loyalty  of  employees  M>eer  and  to  Edmonton,  tlie  Calgary!  which  it  is  proposed  to  spend,  it  is, 
^and  the  rnniinued  confidence  of  e.ur  I  Power  Company  liad  a  marked  in-  stated,  does  not  rover  the  cost  of! 
3  shareholders,  to  ail  of  w  hom  thanks  j  crea.se  in  its  sale  of  power  dtiriog  n,e  property  which  was  purrhased! 
jare  due  for  their  co-operation  and  [  October  ove.- Hial  of  October  1929.  the  !  r|.nm  the  (Town  Trust  Company 
support  during  the  year  1320."  I  gain  amounting  lo  (.500.000  k.w.h.  j  yrontreal.  Public  anuouncenienis  on! 

_  _  i  the  subject,  credit  the  syndicate! 

r,  London  Sees  Strong  Investment  !  rng'V^ope"V’hr vi?w 
!  Demand  Canadian  Pacific 


I  "  *? 

'  '  II-  1  rhar^;r.s  will  bf  a  littlp 

r-oTiflun.  Tho  IiroaJi  in  i  anarlian  i  hi^hor  bv  tino  (o  (ho  $85- 

Pacific  common  .slock  has  created  (inu.nou  increase  in  funded  indebted- 
considerahie  inleresi  in  the  Condon  „o.ss,  Tii.at  is  not  regarded  as  a 
market,  and  iiiik  Ii  speculative  coiu-  Uerious  item,  thanks  to  the  ronserva- 


CANADA’S  MINING 
FUTURE  IS  BRIGHT 


Gillette  Safety 
Razor  Company 


The  Board  of  Directors  today  de¬ 
clared  a  dividend  on  the  $5  Dividend 
Convertible  Preference  Stock  of  one 
dollar  and  twenty -five  cents  ($1.2S) 
per  share. 

This  dividend  is  payable  from  the 
office  of  the  Old  Colony  Trust  Com¬ 
pany,  Boston,  Massachusetts,  Febru¬ 
ary  2,  1931  to  shareholders  of  record 
January  2,  1931. 

Stafford  Johnson,  Treasurer. 
December  18,  1930. 


Aiilhoriiaiive  l.ondon  opinion  in-  vative  corporation. 


live  capital  structure  of  ilii.s  eonser-  After  Careful  Examination  Bel- 


S.vdney  .^teel  Plant  Adopting  I  f'lnf-K  l«  the  view  lhal  so  far  as  .New  |  •■[„  ..states  the  above  quoted 

New-  Time  Plans .  12!^'^'^''  they  will  I  aiiihorlty.  “one  reason  these  shares 

Healthy  Progress  Achieved  liy  '  witli  com- ,  sell  so  liigh  is  that  even  in  the  pres- 

N.  Rrtinswick  in  Past  Year  ..  j)  paral'le  Cniied  States  investment  enl  difficult  times,  with  gross  rev- 

railroads.  which  would  lie  under  fif- i  eniies  thus  far  down  15.8  per  cent. 


giura  Expert  Believes  Con- 
tions  Sound 


Investors*  Index. 


times,  with  gfo.ss  rev-  S'-  —  ‘'A'tliotigh  present 

far  down  1.5.8  per  rent,  ''onditions  are  far  from  favorable  I 


tTOPTOWE  S\EtL  PRTOlim 

MONTREAL 

Operating 

Geo.  W.  Reed  &  Co.  Ltd.  Metallic  Roofing  Co.  Ltd.  Heather  &  Little 

Montreal  Toronto  Toronto 

Western  Steel  Products  Ltd. 

Winnipeg 

negina  Saskatoon  Calgary  Edmonton  Vancouver  Virinria 
Manufacturers  of 

PRODUCTS  for  MODERN  BUILDINGS 

Fireproof  Ooora  -  Windows  -  Stee'  Lockers  •  Panllions  -  Roofing-.  Etc. 


,  Hank  of  T'*ron 
I  'rdephonp 

;  IQItnjoi'o  lints 
;  lslfl«.  rroductf* 
I  '  r.ra/.iliHM  . .  . 

11,  C.  KIcrtrir 
I  ('an.  Iron  Koni 
rRnnrta  Sneer 
Tan.  A  r«ayA 


Can.  Amrr.  Trust,  -t  In 


•T  I  Dura nt . 

riPR.  t  S  1  Hajgforn  ('hi- 
into  .  14  !  F'otiiirla t lr>n  f’n. 
lo  .  .  It  IlouarO  SrnitI) 

\H  .  .  4  Impot-la?  Oil  .  . 

ts  .  .  1  Int.  Hydro  irfor, 

.  .  .  .  C  TaOn.lotl  t.lfo  . 
ir  ..  U  ,  MoColI  Kronf-nai' 
iind.  .  4  Morri^*r»n  rira.s.s  .. 
I r  . .  4  Mutual  Llfo  . .  .  . 

.  -  - .  S  I  N.  S.  far . 


oiiltj  stirffee  to  cover  tlip  fixed 


year  will  show  that  Canaria  ha.s  in-  charges.  That  is  .an  ttnu.sually  high  |  or  Mining  and  Engineering 

creased  its  holdings.  'safety  margin  Economics  at  the  Cniver.sn.v  of  Eou- 

Investors  are  t.rged  here  to  take  The  tnain  atiestion  is.  how  soon  ' 


^  Inve.'^iors  are  iirgen  here  lo  laKC  Tne  iiiaiu  question  is.  how  soon 
advantage  of  New  York's  bearishness  trtiffic  will  recover  ?  It  w-as  rather 

'!  and  hit;-  on  price  recessions.  remaricahle  that  the  road.  Iv  drastic 


i  ing.  who  sailed  on  hoard  the  ('aua-| 
1  dian  Pacific  liner  Monicalin  for  home 


TRANSAMERICA 

CORPORATION 

LnilTKO 

hlTIDKM)  \0.  T). 

Notirp  i.M  h(»roby  givAn  that  th^ 
regular  fninrterl>'  diviriend  ('^f 
and  r»ne-half  per  rent.  hew¬ 

ing  at  the  rate  of  per  annum, 
ha.'s  heen  deolArcd  on  the  Prefer¬ 
red  }$hares  of  thi-s  t'ompany.  pay¬ 
able  .faniiar.v  2nd.  to  aharr- 

holder?  of  rerord  Pecember  31st, 
in  30. 

Py  order  of  ihe  Hoard. 

1;D\VL\  T.  CAlimKLL. 

Secretary. 


(••an.  folaneae.  .. 
('an.  F.  I.  Tni«(  .  . 
fan.  Hvdro.  Floe.. 

fan.  Od . 

C.  V.  n . 

TMv.  TniPtpe  Sh.s. 
T“om.  IMdce  .... 

Pom.  r.  T . 

I  tom.  Sugar  ..  .. 


1  F’rjre  Tiros. 

■1  I'ower 

2  Flolif.  Simpson 
S  rtoyal  Han’;  ,  . 

2  '  .'^awver.  >Ta«s<'v 
i  S'n-Mac  T  . 

-r,  St-andarl  Piand 
S  9top|«j  fon«F»l..  . 
4  U'pi;.  lOIei'trlc 


3tiiiing  and  Oil  ( ompnnles. 


,  :  and  hti;-  on  price  rcmarhahle  that  the  road^  Iv’  drastic  I  ,  ,hree  months  tour  of  inspec-  I  . H^crdary. 

;  ,  3  he  ntanagcmenl  has  _  ind.calcd  |  economies  vvas  able  to  show  in  Sep-  ;  American  concsr  ..ron-  i - 

]  ‘that  the  $2.;>0  divideiui  )m11  be  paid.  1  (ember  (he  highest  net  oneratm.g  in- ]  i 

t  ‘•Certainly  their  resources  permit  it.”  I  come  of  recent  years,  hnt  October  1  “|n  Canada  I  studied  the  Frood  !  -  “  -  -  - 

comments  a  prominent  London  mar- ^  proved  a  less  satisfactorv  month.  |  p, joes  and  the  .Noranda  properties,”  j  that  ere  has  been  devetaped  for  a 

-  ket  aiit.ionty.  The  easie.st  w  ay  .  Management  is  of  the  best.  f)nt  it  Professor  Demeure  continued,  ‘':tud  '  ten  years  supply  and  more  could  lie 

1  I  vvonld  he  to  take  extra  dividends  needs  traffic  volume  in  order  to  I  my  impression  i.s  that  the  former,  !  d.’velopcd  afterwards.  A  .significant 

j  from  some  of  their  numerous  sultsi- ;  show  good  earnings,  and  it  is  any  1  from  which  an  ore  mixture  of  nickel  development  regarding  copper  min- 

‘  diary  enterprises.  In  tlic  ma  n.  and  ,  man’s  gnesva  how  traffic  will  be  run-  i  and  copper  called  pentlandite  is  in  |  ing  in  Canada  is  also  the  erection  of 

without  recourse  to  extras  their  tn-  ning  next  spring.  Inn  excellent  position.  There  i.s  ala  large  smelter  In  Montreal  capable 

come  from  thes''  special  soiirce.s.  j  At  the  first  sign  that  132rs  d'-’i- I  great  deal  cf  wealth  of  orebody  pres- !  of  con.stiming  the  entire  output  of 

suclt  as  stetimships.  hotels,  lands  and  ,  dend  is  going  to  be  earned  with  ;  ent  at  Sudbury  and  Hie  Frood  in  my  this  property,  which  I  under.stand 

ri  mines,  will  he  the  same  as  last  year  something  over,  states  I.ondon  opin- 1  opinion  is  sufficient  for  50  years  of  |  will  corns  Into  production  in  the  next 

JJ  I — $15,232,220,  This  is  included  in  I  ion.  and  without  recourse  to  special  mining  at  a  rate  of  production  equal  i  year.  The  finished  product  will  find 


Ansin  (  Hn.  f.vpi  .  J'  I  ai;-  sh.vro .  ti  tiHnes.  Will  00  Tlie  saiiie  as  last  year  sonietning  over,  states  Eondon  opin-  opinion  is  sufficient  for  50  years  of  will  come  Into  production  tn  the  next 

r "  k''-hm'"'  !*  .  o! — 5.232,220,  This  is  included  in  ion.  and  without  recourse  to  special  mining  at  a  rate  of  producti^jin  equal  year.  The  finished  product  will  find 

i’iliff-7in'  Miiipa  .!  3  shcirit^Ooidon  .  .  ti  p  "’ot  n*-*  camings  estimate  of  $2.10  extras  from  "other  income,”  the  com-  to  the  peak  production  of  ]i323.  At  a  ready  market  in  Canada  a.s  well  as 

‘  i.’iiii  kipjii .  I  I  per  share.”  mon  will  tend  to  recover  rapidly.  Noranda  I  formed  the  ImjPrcssion  in  Europe,  T  beCieve,” 


4 


